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l‘he Corporal: Relmipnship Depanmenl

ESE Lhnned

1" Floor, P. J. Towers,

Dalal sneel. F011

Mnmhai , 41m 001

Ref. mp Cude: 5052511

Sub: ()ulcome of the Board Meeling held on 16‘" May. 20“)

Pulsuilnl Ia Regulations 30 end 33 or 1111: SEBI (Listing Obligations and Disclosnxe

Rennhemenis) Regulations. 2015. line Board of Dimclors m its meeiing held lod'dy i.e

on 16'" May: 2019 has approved and mhes on record 1h: following deeisinns which

alt as under:

1. Approved and lakes on record [he Siandalune Andiied Financial Results of the

Company for lhe onaner and financial year ended 31“ Mar ,
2019 whieh have

hccn nodned by M/s Josh 32 1(nlknmi, Chanered Aeconnlanis, Slamlufy Auditors

ofllle Company. The snme is enclosed hexewith along with the Audimrs Repon

issued daied 16'" May. 2019 and Deelalaiion or Umnodlficd opinion pursuant 1o

Regulaiion 33131111) or 51.1131 (Listing Obligations and Diselpsnie Requiremenis)

Regulations. 2015 mad Willi $13131 ciieular no CIR/

CFD/CMD/56/2016 dalcd May 27, 21115.

2. The rcsignmlon of Mr, anesh Deepak Phadke mm: 02749329) from [he

Uirectm‘ship (Non-Lxecullvc lndependem Dircclor) or me Company w,c.f. the

closing nfbusiness hours on 16.05.2019.

3. Apprm'cd me nppoimmem of M. szan Jimaj Rathl (DIN: conned“) as Non-

Execulive Independcm Dlrecmr as Additional Dirccior on ihe Board or Company

\\.:.f 15.05.2019. hased on ihe meommendalion of Nomination and

Remuncmlion Comminee 1o hold office “pm 1h: ensuing Annual Geneml Mceling

of [he Company. subjecl (D mlifieaiion by 1he members a1 ihe ensuing annual

general meeling fur appninlmml as independenl Direcmr for a term of 5 years.

The bnel'pmflle oI'Mr. Pavia“ Jasmj Rnlhi is as under:

My. Pawrm Rulhl (.1 czlrl'emly working in Chief Financial 0mm mm Pnnehshil

Raul/y, a leading real esnne hmnd m Pimc He is n Chat/cred Accountant by

pro/mien having 15 plus years ajaxperierlcn in lite-field: nr’nomnnls, finance

and banking.
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Ht: .rrnl-ted hrs enreer mm global software and [cm brand: like ilmdoos. BNY

Mellon andfiil'lher expanded his experience 14) Munllfilc/un‘ng and Banking soeiur

before muting in Real Estnle His oreos o/ expel‘lixa am fund raising including

PE, pro/eel feasibiluy analysis, selling up and mermtlining huxim'xs processes

Further. Ihc Company hcnby also affirms lhal, Mr. Pawan lasnn' Rad-ii is not

dcbaned to hold the omoe oflhe Dirooror oflhe Company by virtue ol‘nny 55131

order or any olher such authorfly as contemplated by ESE Circular no.

LIST/COMP/lA/ZDIXAI 9 dated June 211. 2013.

4. Approved. adopted and takes on record the following code or conduct and

policies as per amended 5m (Prohibition of 1nsic1er deing} Roeulotinns.

2015 and 55131 (Lisling Obligations and Disclosure Requiremcnls)

Regulations, 2015:

i. Code or (Ianducl t'or Regulating, Moniwring and Reporling ordeiug

by Designated Poisons and Immediate keluiives of Dcsignated Persons

om. <3. Dnndekor Machine Wurks .mired

Code oi Practices and Procedures for Fall Disclosure of Unpublished

Price Sensitive 1niorrnouon of G. o. Dundoxsr Machine Works

Limited

Whistle Blower PolicyNigil M=chamsm

1v. Policy on Related Party Tmsacfions

v. Nominmmn ond Remnncnuion policy

ri. Code oiConduct for Directors and Senior Management

oil, Policy for delcrminalinn ofmaterial events or illformalion

The same will he placed a| lhe \vcbshc oftne Compnny.

5 Approved and takes on record the reconslllution oi Ihc various Committees oi

Ihe gourd Due to resignarion o1 i Rajcsh Deepok Phadke from the

Direclolship of rhe Company and nopointmem of Mr. Pawan Jasmj Kathi as

Director of the Compan) w i. 15.05 2019 and due 10 d1: amendmenl in

Regulalion 20 of 55m (Listing Obligalions and Disclosure Requirements)

Regulzlians. 2015. The commmccs or Ihc Board has been recunsliruled and

the is as under:

1 Audit Comminec:

Name «(Director Designation

1 Mr. Pavmn Rmhi Non—Executive independent Direclor

z Mr.Marllteuc1inndruenud Non-ExeculiveDimclcr

3 ML Saumbh Palwardhan Non-Execuliv: Independent Dirutor

>1 Mrs. Savila Sahasrabudhc Non-Excculive Lndcpendcm Direcmr



2 Nomination and Remunemlion Commillcc:

Sr. Name nf Dircclor Duignalinn

not

I Mr. Pawan Ralhi Noanxeculivc Indepcndem Dircclor

2 Mr. Madhav Chandrachud Non-Executive Director

3 M15. Jim thasrabudhe NonvExecmive Independent Director

3 Siakeholders' Relmionstnp Commiltee:

Sn NameofDimclnr Dcsignariun

not

1 Mr. Madhav Chandmchud Noanxccmive Director

2 Mr. Ninnt Kulknm‘i Non-Execnlivc Dnecnn

3 Mr, Mangcsh Joshi Excculive Director

'

4 Mr. Pawan Raihi Nun-Execullvc Independent Dimlur

6. Appointed Mr. Mahcsh Alhavnle, Farmer, Kxnj & Coi, LLP, Pmcficing

Company Sccmlarica. Pune as Scaemrial Auditor of the Company for the

financial year 2019-20

The meeling of Lhe Board uf Dirccloxs ofthe Company commenced at 04.45 p.m. and

noncludcd at 0}: Asia .M,

Pleas: Ieccive Lhc above information in cider. take lhc same can your [Board and

acknowledge.

'1 hankmg Ym.

Yours Sincerely.

For G c Dnndcknr Machine Works Limited

Executive Director

(Dmt 07244555)

End: Na



Rs. in Lakhs
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Notes:

1 file above results have been audiied and recommended by rhe Auditcnmmmee and apdnwed hythe

Heard of Dirermrs nflhe company in lneir respeaiye mee lngs held an 15m Mav,2l)1§.

2 During Ihe duaner ended nsi Marrh 2015,1he Company snld :enarn memnenrsbeing eeunysnaresnf

iisred eornpanids, ior Rs. “.75 Iakns. the sale iesulled in a prmof Rs. 50.55 lakhs which has been

uanslerred Io herained Earnings wilh earresnendlne adiumnem in me 'mher comprehensive income

under orner Equkv.

3 Durluglhe quaner ended 3151 March, 2nas,denaln assets have been impilrui. The agregare amounr dl

impairrnen Rs. ms lzkhswhkh has been inrlnded under ‘Dapreditinn and Ammieauon'.

4 Dniinglhe duaner ended 3151 March, znas,zhe nempany has made a provision ole. 2951 lakhs inwaids

seiilemem ni labour dues ni pasr nerind. This imuunl hes bun included under 'mner Expenses‘.

s Flguvcs ldrrhe pmlous periddshave been reemuped wherever required.

6 Yhe figures dl last quanerare lire balm n; figureshemeen Audited figures in mum mire lull

financlal year and 1h: puhllshed year in di‘e ngures nplo the mini unlnzr dl (h: enrreni financlll

year.

7 ananerly Repming Msegrrlem wise Rexulls under neenlaiidn a: Mme SiBI (usllng Obligations and

Dlsdnsnre Requlmmenrsl Refiuhllclns, ms is not published as me Company has =me one line at business

i.e. Fond preressing Marhinery.

PM as, nandelrar Maehi mks Lid.

d inges‘l 5. am

Pun:

Exemllv: oireemr

160: May, 2019
D\N1012M555
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JOSHI & KULKARN] :32; l'gfigfgwmnwu
CHARTERED Accoumnms

Emmi lmufilewll-vnlmm

ludependeni Audilbr'r Repen on Annual Financial Reruns m n.5, Dandelur Machine

Works Limillxl For The Year Ended 31" March 2019 Pursullfl Io Ihe Regulation 33 of

fire SEBI (Listing Obligations and Disclosure quuircmenls) Regulaliuns. zols

To,

The Buard ul’nireeiors,

G. G Dandckar Machine Works Limiled

i We have audned lire accompanying slalemeni cf annual financial results of G (i,

Dandekar Machine Works Lirniled ('llie Company') for [he year ended March 3L 2019.

being submined by lire Company pnl‘suanl lo ilie rcqulrcmml oi Regulalion 33 of me

SEE] (lisfing Obligafinns and Disclosure Requilelnenls] Regulallnns. 20l5. Allenlicn is

drawn lo lbc incl lbal ibe figures for lire lasl quurler ended 31“ Maren 2019 and due

corresponding quarlcr ended in fire previous year as repened in lbe srareuieni are the

balancing llgulcs belween andired figures in respecl or rbe full financial year and lire

published year to dale figures upro Ihe end eidre ibird quaner oi lbe relevarn financial

year. Also the figures uplu lire end of die dnrd qllanel liad only been reviewed and um

subjeCled Io audii. This slaleinern wlrielr is lbe respensibiluy of die eonipnny's

managcmcm and approved by lbe board of direelcrs oflhe company has been prepared in

aecnrdanee nilh ilre Indian Accoummg Siandards (llld AS) prescribed under Seerinn 133

ci Ihe Companies Aer. zmsc read Wllh rclevaul rules issued lirereunder and (“her

accounling principles generally aceeplcd in India. our responsibility is lo express an

opinion nu lbe siniernenr.

2. We eendueled our nudir in accordance wilii lire audiiing slandards generally necepled in

lndia. Those suandards require lliar we plan and perionu |he audir lo obialn masonahle

assurance abnul wllclher lire slalenienl is tree from nialerial missmlemcnls. An audir

includes examining. on a iesi basis, evidence supponing |he amoums disclosed in die

siarenieul An audil also includes assessing lire accounling principles used and significam

esliiuaies made by inauagenieur. We believe iliar our andil pmvidcs a reasonable basis ior

our opinion.



3' in our opinion and lo the beer of our information and aceording to the explanations given

to us, the statement:

1. is presented in accordance with rhe requirements of Regulation 33 of the SEBI

(Listing Obligaiions and Disclosure Requirements) Regulations, 2015; and

gives a mic and fair View ofth loss, other comprehensive income and other financial

infonnnlion for the year cndtd March 31, 2019.

r! We draw your attention in the follnwtng:

in our linured review report dared 14'“ Fcbiuary 2019 {or the thud quarter nl rhe currcnl

Financml Year, we had invited your auenlion to the fun than he aclivily of rnanuraoture

and sale or food processing machinery was yer to slabilize aficr it was shlfied from

Bhlwandi m Nagpur in the Financial Year 2014-15 i.e even aficr signifieanr time period

had elapsed. Furrher, your attention was also drawn to the consisrently deereasing

rurnover of rhe abcvvmenilcned actryuy and opemling losses during last ten quaners

piling up of creditors despite inrusinn or lunds in the Finaneial Ycar 2017.15 and irs

consequenr impact on rnnnutaeturing schedules and delays in execution of sales orders,

employee attrition ar important positions and inadequate orders in hand, The situation

continues to he the same in the quarter ended 21“ Mareh 2019' Funher. certain assets

have been impaired during quaner ended 31" March 20w. Therefore. in our View. the

sustenance of the above-mentioned activity commucs |o he dependent on the business

eondirions arul rhe d:cislonx that the Board of Direerors may take to streamline the

Simmons

Our Opinion Is nor rnodilied in this respeer.

Fm Joshi & Kulkami.

Chartered Accoumams.

[F.R.Nu. 115751 , W]

(Shanmnu R. Ghana

Dale : 16.051019 Farmer

Place: Pune M N. 102133



G. G.DANDEKAH MACHINE WORKS LTD.

Built to Last

(iGDrSecJZUI 9/03/02

To.

The Corpoxme Remnonsmp Depamnent

HS]: L|m||ed

l“ Flocrn P. J. Toners

Mumhm ,400 00!

Ref: Scrip Cutie: 505250

Sub: nennmion pursuant to Regulalinn 33mm) of sum (Listing Obligations

and Disclusure Requircmenls) Ragulnlinnx, ms for an: mmual nudilud financial

resum tor Ihc quarter and runminl year ended on 31.03.2019

Dcar Sir/Madam

We. G (‘1, Dandckar Machine Works leilcd‘ shall hemh} declare £hal. our Summon

Audi|or has «sued 'Audimr's Repon vulh Unmodified Opinion‘ for the annual

audiled finxncial resuhs for the quarter and financxa! year ended on 31012019.

This i5 wed in connpnancc mm Regulmmn 33mm) 0 .31 (Lislmg Obliganons

and Dixclnsun: Requiremems) Regulmions. 2015 lead vulh 52131 Clrcular no. cm

cmcmnxssxzow dmed Vla} 27. 2015

Kindly |akc {he same On your record.

Thanking You

Yours Smecrcl).

Fol G. G/.D\andckar
Machine Wnrka Limiled
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Mangesh 5, Josh:

Emu 've Direcmr

(DIN107244555)

Place: Pune
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