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ASAL/SE/ 2023-24 
 
October 26, 2023 
 
The Executive Director, 
BSE Limited 
Corporate Relationship Department,1st  
Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, Dalal Street, Mumbai 400 001 
Scrip Code: 520119 

The Executive Director, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra (East),  
Mumbai 400 051 
 
Scrip Code: ASAL 

 
Dear Sir/ Madam,  

Sub: Outcome of the Board Meeting held on October 26, 2023 

 
Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
requirements) Regulations, 2015 (Listing Regulations), we hereby inform you that, the Board 
of Directors of the Company at their Meeting held today i.e. on October 26, 2023 inter-alia 
has approved and taken on record following Business Items: 
 

1. "UNAUDITED FINANCIAL RESULTS" of the Company for the quarter and half year ended 
September 30, 2023, along with "LIMITED REVIEW REPORT" of the Statutory Auditors of 
the Company on the Financial Results of the Company for the quarter and half year ended 
September 30, 2023. The Details required under Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 are annexed herewith as an 
Annexure- I. 
 

2. Appointment of Senior Management Personnel (SMP) pursuant to Section 178 Companies 
Act 2023 and Regulation 19 of SEBI (Listing Obligation and Disclosure Requirements) 2015. 
The Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 are annexed herewith as an Annexure- II. 

 
3. In continuation of our earlier Intimation dated January 25, 2023 and August 01, 2023 with 

respect to setting up a new manufacturing plant to be situated in Jamshedpur, Jharkhand. 
 
Revised timeline for addition of proposed capacity has been extended from October 30, 
2023 to December 31, 2023.  
 
Details of the disclosure in accordance with the Para B of Part A of Schedule III under the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 are annexed 
herewith as an Annexure- III. 
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4. Appointment of M/s. SVD and Associates, Practicing Company Secretaries, Pune as the  
Secretarial Auditors for conducting the Secretarial Audit of the Company for Financial Year 
2023- 2024. 
 

The Board Meeting of the Company commenced at 15.45 (IST) and concluded at 18.15 P.M. 
(IST) 

 

Thanking You 

 

For Automotive Stampings and Assemblies Limited 

 

 
Shrikant Joshi 
Company Secretary and Compliance Officer 
M.No. A47346 
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AUTOMOTIVE STAMPl1'GS A'.'ID ASSH!BLIES LIMITED 
Rcgi:-tcrcd Onice :TACO Hou$C-. Plot No• 2ll B FrN085, V,G. Damle Pa11i. Of

f 
Law rnlkgc Road, Eran<lwanc. Puuc: 411004 

EmaiI: cs.Cii;auro:;t;impings,t:nm I CIN: l28932PN ! 990PLCO 16314 
ST.\TEMt:'.'IT OF ll1'AlJlllTEO t'l1'ANCIAL llESULrs FOR TIIE QliAlffEI! ,\'.'II) l!ALF VEAi! ENOEI) SEl'TDIBEll 30, ZD2J 

Ouartcr Ended Half vmu- ended 

Income from npl't'lltions 
Rcwnuc frnm operations 
U1hcr mcoir11.: 
T utal income 

a) Colil nfmat,:;rials c.1nsumed 

l'artkul.ars 

b) Chang..::,; in inwntorics nftintl'ht:<l g1)nt.ls and wml:-m�prngrt';;i 
c) Employee bcuciits expense 

cl Dcprctiatirnl a11d m11nnh.atinn cx1>en�c 
t) Othcl' l"Xl)t:lls<.:,'> 

J Profit before t.tx (l�l) 
-4 Tax expemc 

( -lllTent tax 
DdCrrcd t:1.x 

5 Profit for fhe 11eriod / Year (.3-0 

6 (>thcr cmnprchc-nsi\'C income, net of income tax 
A lt1.;ms that will not be n.:classltlc<l In profit or l,lss 
B. Income tax rclmin_� rn this i1crn 

'fatal conlJ}rchcnsivl' income for the ucriod / y1.'ar {5+6) 
� Paid�up �quity share rapita!: (Fa,:c n!luc !NR IOI�) 
9 Rc�cf'-'1.!<' 

10 1-:;tming 1)c1 share (oflNll 10/- 1cad1} (not arumali�c<l for the quarte1�) 
tk1sic; INR 
Otlurcd: lNR 

September 
311, Zfl23 

{U11auditcd1 

21,225.0h 
6.54 

2I.23I,<,D 

16,769.72 
f].99.45) 
l,010.46 

365.32 
3%.6S 

2,69037 
29,833.10 

398,50 

398.S0 

(2JW) 

(2.30, 

395.70 

i,586.44 

2.$1 

) II 

,lune 
30,ZU23 

(Unaudited) 

:!l.9J(;.J8 
!(dS 

21,9:12.76 

17351.•ll 
(l.llUili 
LU07.68 

JM.89 
372.112 

2.593. 15 
21,550.15 

382.61 

38Z.61 

(2.8]1 

(2 8.11 

379.78 

1.586.44 

2.41 
2.-11 

Septcmbet· Sepfombcr Septcmbt•r 
.llJ. 20ZZ 30, ZIIZ3 30,ZU22 

(Unaudited) (Unaudited) (Unaudited! 

2!_5()4,00 -l.1.141..14 ➔2,502,27 
52.81 22.92 115.58 

2I,646.HI 43,16436 4Z,617.85 

l 7,').f2.89 34.121.6) 35ASL79 
(292.92) (5.17.�5) (SM.lfi') 

975 04 :!.Ol!U4 I .').l.1.46 
299.69 72lUl 568.81 
)46..14 769.60 66fJ.;:.:7 

l.15lU6 5.283.52 4,239.25 
Zl.429.20 42.383.25 42.320.31 

Zli.61 781.11 291.54 

217.61 781.1 I 291.54 

{l7.20} 15.6.1} 0.7) 

(17.20} (5.63) on 

2011.41 775.48 292.27 

1.586.4-l 158:6.44 l.5X6.44 

137 ➔.91 1.84 
1.37 4.92 1.84 

(l.\'R in l.t1Hlts) 

Year cndt!d 
March 

31, 20Z3 
(Audited) 

82,823.l.! 
)1' hi 

8�,056.75 

67.fll9.59 
(]95.09) 
4.047 2.1 
!.210.4{) 

l.1R2.07 
X,X1)9,lJ3 

82,22U2 

832.53 

H32.5.\ 

4.61 
-

4.67 

8.17.20 

1.586.44 
i"4J2(),66) 

5.25 
5,25 
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Statement of Assets and Liabilities 
Particulars 

ASSETS 
Non-current assets 
Prope1ty, plant and equipment 
Capital work-in-progress 

Right-of-use assets 

Other intangible assets 

Financial assets 
(i) Other financial assets 

Deferred tax assets (net) 

Income-tax asset (net) 

Other non-cuJTcnt assets 
Total non-current assets 

Current assets 
Invento1:ies 

Financial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 

(iii) Bank balances other than cash and cash equivalents 
(iv) Other financial assets 

Other cutTent assets 

Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 
Provisions 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

( i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 
(a) Total outstanding dues of micro and small enteqirises and; 
(b) Total outstanding dues of creditors other than micro and small enterprises 

(iii) Other financial liabilities 

Provisions 

Other current liabilities 
Total current liabilities 

Total liabilities 
Total equity and liabilities 

As at 
September 30, 2023 

(Unaudited) 

7,844.22 

165.66 
1,439.90 

22.17 

183.88 

-
169.39 

426.86 
10,252.08 

6,713.53 

6,723.41 
389.65 

-
1,288.43 

1,288.89 

16,403.91 

16,403.91 

26,655.99 

1,586.44 
(3,545.18) 

(1,958.74) 

3,535.74 

447.93 
3,983.67 

4,800.00 

318.04 

325.20 
15,312.82 

609.l l 

108.56 

3.l 57.33 
24,631.06 

28,614.73 
26,655.99 

(/NR In L"khs) 
As at 

March 31, 2023 

/Audited) 

8,115.12 

37.93 
I, 192.54 

17.94 

128.71 

-
112.53 

324.08 
9,928.85 

5,132.55 

4,516.05 

291.46 

1,194.62 

1,505.23 

12,639.91 

12,639.91 

22,568.76 

1,586.44 
(4,320.66) 

(2,734.22) 

3,394.25 

410.86 

3,805.11 

4,600.00 

'272.66 

462.47 
13,367.66 

466.02 

105.37 
2,223.69 

21,497.87 

25,302.98 
22,568.76 
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Statement of cash flows 
Particulars 

A. Cash flow from operating activities 
Profit before tax 

Ad_justments for: 
Depredation and amortization i;-x.pcnsc 
Net gain/ (loss) on sale of property. plalll and equipment 
PrnYisinn for tax contingencies and doubtful debts written back 
Interest income 

Finance costs 

Chani:es in workin~ capital: 
Adjus1111cnls !'or increase hlccrcasc 1n opcra11ng as:-.ct.s and liabilities: 

(Increase) in trade rcccivabks 
(lni.:rea~e) in inventories 

Increase in trade payables 
(Increase)/ Decrease in other non-current fi.mmcial assets 
(Jncrc,1sc)/Decn~asc in 01hcr current linancial assets 

(lncrcase)/Dccrcasc in other non-current assds 
Decrease/(ln1,.:rease) in other current assets 

Increase1(Decrease) in non-curTent prnvisions 
lncrcasc,(Dccreasc) in current provisions 

lncn:asc in other current liabilities 
lneri.:'asc in other (;ll!TCnt fimm(;ial liabilities 

Cash generated from operations 
Income taxes paid (net of refund. if any) 

Net cash e:enerated from onel'atinQ: activities (A) 

B. Cash How from investing acti\'ities 
Acquisition ofpropcny. plant and equipment 
Proceeds from/ advance received for sale ofpropcny, plant and equipment 
Fixed dcposil matured/ (placed) with bank:, 

Interest received 

Net cash (used) in investine: acth•ities (B) 

C. Cash flow from financing 11ctivities 
lmcrts.l paid 
Payment or lease liability 
Proct.!cds from sho11 term borrowings availcd 

Repayment of sh011 term boITowings availed 

Net cash used in from financing activities (C) 

Net lncrease/(Decrease) in cash and cash equivalents (A+B+C) 
Cash and cash l!quivalt.!nts at the bcginning oftht.! period 

Cash and cash equivalents at the end of the period 

Cash and cash e11uivalcnts as 11cr above l'omprise of the following 
Cas.h on hand 

Balances with banks 

Half year ended 
September 30. 

2023 

Unaudited 

781.11 

769.()() 

(2.10) 
(l..l2) 
(.l.47) 

728.21 
2,272.03 

(2,207.36) 
(1,580.98) 
1,809.21 

(55.17) 
(9.l.81) 
(0.42) 

216.34 
31.43 

3.18 
(}33.64 

125.80 
(818.14) 

1.453.89 
(56.86) 

1,397.03 

(5811. 72) 
2.10 

3.4 7 
(575.15) 

(573.61) 
(350.07) 
800.00 

(600.00) 

(723.68) 

98.20 
291.45 

389.65 

0.29 
389.36 
389.65 

Half year ended 
September' 30, 

2022 

Unaudited 

291.54 

669.87 

(15.5.l) 
(8 5.l) 

568.81 
1,506.16 

(2,876.67) 
(1,306.70) 
2.1 .. rn.J6 

(6.00) 

0. 13 
6.89 

(131.22) 
(18.38) 
ti.Ill) 

1.4-14. I 7 
I 90. I 3 

49.70 
1,555.86 

54.93 

1,610.79 

(1,036.65) 

65.47 
8.53 

(962.65) 

(440.63) 
(268.50) 
600.00 

(784.28) 

(893.41) 

(245.27) 
357.10 

111.83 

0.29 
111.54 
111.83 

(INR /11 lakh,) 

Veal' ended 
March 31, 2023 

Audited 

832.53 

1,382.07 
(5.58) 

(15 5.l) 
(]4.91) 

1.270.-19 
3.429.08 

(2,213.99) 

(1,079.2 I J 
2.795.19 

8.03 
( 1,180-19) 

6.90 
(342.66) 

38.1-1 
(17.82) 
761.01 

62.76 

(1,162.14) 
2.266.94 

229.59 

2,496.53 

( 1.-168.58) 
5.58 

65.47 
34.91 

(1,362.62) 

(975.87) 
(539-10) 

1,500.00 
I 1,184.28J 
(1,199.55) 

(65.65) 
357. 10 
291.45 

0.29 
291. 16 
291.45 
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Notes to the financial results: 
The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meetings held 

on October 26, 202.1. 

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS) prescribed under Section 133 of the 
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

Thi.:: Statutory auditors of the Company have rn.1Tied out limited review of the unaudited financial results for the quarter and half year ended Septen1ber 30. 2023. 

under Regulation 33 of the SEB1 (Lisling obligation and Disclosure Requirements) Regulations, 2015 and have expressed an unqualified opinion. 

4 The Company it-. in the business of manufacturing automobile components, which is a single business segment in accordance wlth Ind AS ~ I 08 1Operating Segments' 

notified pursuant to Co1npanics (Accounting Standards) Rules, 20 I 5. 

The Company has earned profit before tax of INR 398.50 lakhs for the quarter ended September 30. 2023 and INR 78 I .11 lakhs for the half year ended September 

30, 202.l. As of September 30, 202.l, the total liabilities exceeded its total assets by INR 1,958.74 lakhs as compared to INR 2, 7.14.22 as at March .11, 2013. The 

Company has carried out an assessment of the current and budgeted financial performance. On the basis of this assessment, available bank financing facilities and 

the financial suppon from the Holding company, the Company expects to address the uncertainty of its ability to meet the liabilities in the normal course of 
business. 

Place: Pune 
Date: October 26, 2023 

A TATA Enterprise 

By Order of the Board 

For AUTOMOTIVE STAMPINGS A:>ID ASSEMBLIES LIMITED 

~;oel 

Chairman 
DIN:02300813 
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Annexure II 

 
 
The Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 
 
 
1. Appointment of Mr. Deepak Pawar as the Head- Business Development and Commercial 

 
 

Sr. 
No. 

Details of events that needs 
to be provided Details 

1. 
 
 

Reason for change viz. 
Appointment, Resignation, 
Removal , Death or Otherwise 
and terms of appointment/re-
appointment; 
 

Appointment of Mr. Deepak Pawar as the Head- 
Business Development and Commercial.  
 
Terms of Appointment- Full Time Employment. 

2. Date of appointment/ cessation 
(as applicable) W.e.f. October 26, 2023 

4. Brief Profile 
(in case of appointment); 

Mr. Deepak Pawar is BE- Mech. & PGDBM- 
Marketing.   
 
He is having over 22+ years of experience with 
Automobile and Auto Ancillary Industry.  He has 
previously worked with Magna Automotive 
Engineering Pvt Ltd- Pune, Johnson Control 
(TATA Johnson) Pune, Reliable Autotech, 
Mechamatrix Industries & Alf Engineering- Nashik. 

5. 

Disclosure of relationships 
between the Directors of the 
Company. (in case of 
appointment of a Director) 

NA 
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2. Appointment of Mr. Rajendra Bhagwat as the Head- Development 
 
 

Sr. 
No. 

Details of events that needs 
to be provided Details 

1. 
 
 

Reason for change viz. 
Appointment, Resignation, 
Removal , Death or Otherwise 
and terms of appointment/re-
appointment; 

Appointment of Mr. Rajendra Bhagwat as the 
Head- Development.  
 
Terms of Appointment- Full Time Employment. 

2. Date of appointment/ cessation 
(as applicable) W.e.f. October 26, 2023 

4. Brief profile 
 (in case of appointment); 

Mr. Rajendra has done his BE- Mechanical.  
 
He is having over 20+ years of experience with 
Automobile and Auto Ancillary Industry.  He has 
previously worked with JBM Auto Ltd-Indore - 
Head- Engineering Development, Endurance 
Technologies- Pune as Head- Strategic Sourcing, 
Rucha Engineers- Aurangabad as Head-
Engineering & Tool room, Tata Motors Ltd in 
Advance Quality (SQ), Purchase, Mahindra & 
Mahindra and Anusuya Auto Press Parts- Pune. 

5. 

Disclosure of relationships 
between the Directors of the 
Company. (in case of 
appointment of a Director) 

NA 
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Annexure III 

 
 
The Details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015. 
 
Update on new manufacturing Plant to be situated in Jamshedpur, Jharkhand: 
 

Sr. No. Particulars Revised Timeline 

1. Revised time period within which the proposed 
capacity is to be added. By December 31, 2023  

 
We hereby confirm that rest of the Details will remain same as disclosed earlier. 

 

Thanking You, 

For Automotive Stampings and Assemblies Limited 

 
 

Shrikant Joshi 
Company Secretary and Compliance Officer 
M.No. A47346 

 

http://www.autostampings.com/

		2023-10-26T18:25:13+0530
	JOSHI SHRIKANT PRAKASH


		2023-10-26T18:25:57+0530
	JOSHI SHRIKANT PRAKASH




