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NCL/BSE/2018-19 DATE: 27" May, 2019

To,

The Secretary,

The Bombay Stock Exchan ge,
Phiroze Jeejecbhoy Towers
Dalal Street

Mumbai- 400001,

SUBJECT  : BOARD MEETING OUTCOME
BSE CODE :330219

Dear Sir,

This is to inform you that the Board Meeting of the Company was held today i.e. 27" May, 2019 at

the registered of the company at 11.00 A.M. The Board considered and approved the following:

1) Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements)

Regulations, 2015 the Audited Financial Results for Quarter ended 3 1*March, 2019,

2) Audited Report thereon. -

Please acknowledge and take on record the same.

Thanking you,
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Hitesh Mohan Patel Sl N
Managing Director ‘
DIN - 02080625
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AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31 March, 2015
{Rs. In Lakhs)

31.03.2019 | 31.12.2018 | 31.03.2018

Quarter ended Year ended
Particulars Quarter Quarter Quarter | Year ended Year ended
' ended ended ended | 31.03.2019 31,03.2018

[Audited) | {(Unaudited | fAudited) [Audited)

{Audited)

1. Income from operations
{3) (i} Revenue from operations {Graoss) : B . -
Less- GST - % = .

Revenue from Operation (Net) - - = || .

{b) Other income :
(iT} Other incomes (Refer Note no.4) 24.10 - - 24,10

Tetalincome {a+h) " 24,10 . - 24.10

2. Expenses
(a} Cost of materizls Consumed . E - -
(b) Excise Duty on sale . . -
{¢) Change in inventories of finished goods, werk-in-progress and stock-in- - - - -

(d) Employee benefit expense 2,53 2.45 1.95 878
(&) Finance cost - -
(f) Depreciation and amaortisation expense 0.07 - 0.07 0.07
{g) Other expenses (Refer Note no.5) 98.10 2.88 2.73 118.42

B.68

0.07
11.08

Total expenses - 76.66 533 4.75 104.17

19.81

3. Profit/(Loss) before exceptional items (1-2) {76.686) (5.33) (3.75) (104.17)
4. Exceptional items

(19.81)

5. Prafit /(Loss) before tax (548) {76.65} (5.33) (4.75) (104.17)
6. Tax expense
Current Tax - -t . .
Deferred tax - - = ]
Mat credit entitlment &

{19.81)

7. Net Profit / (Loss) for the period after tax {7+8) T (76.65} (5.33) {4.75) (104.17)

8. Other comprehensive income { net of tax expense) - . - -

A {i) ltems that will not ba reclassifled to profit and loss - - .
{if) Income tax relating toitems that will not be reclassified to profit or - - - -

B. (i) items that will be reclassified to profit and loss - . - -
(i) income tax relating to items that will be reclassified to profit or loss -

{19.81}

11, Total Comprehensive Income for the period {76.66) (5.33) (4.75) (104.17)

(19.81)]

12. Paid-up Equity Share Cazital 27.18 27.18 27.18 27.18
(Face value Rs. 10/4)
13, Reserves excluding revaluation reserves = - o =
14. EPS (Not annualised)
{2) (i) Basic & Diluted Eps before Extraordinary items (28.20} (1.58) (1.75) (38.33)
(3} Basic & Diluted (28.20) (1.96) (1.75) (38.33)

27.18

(7.29}
(7.28)

B |INVESTOR COMPLAINTS Received| Received Pending

Pending of the beginning and end of the quarter Nil Nil Nil

Continued on page 2
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PART-Il
Statement of Assets and Liabilities As at s at
Current Previous |
Particulurs Year Ended Year Ended
31.03.2419 31.83.2018
ASSETS
Non-Current Assets
a) Property, Plant and Equipment 0.3 020
b) Capital Work in Progress = i
¢) Investment Propery =
d) Goadwill - -
¢} Oiber Intangible Assets -
£) Intangiblé assets under development -
g) Biological Assets other than bearer plants - -
h) Finaneial Assets -
{i) Investiments - -
(i1) Trode receivableg -
{iti) Loans
{iv} Others -
i) Deferred Tax assets (net) .07 006
1) Other non - Current Assels » .
Sub - Total - Non-Current Ass .20 0.26
Current Assets
a) Inventories
b) Financial Assets
{1} Invesiments =
(i) Trade Receivables 11.59 16729
(iii) Cash and Cush Equivalents 1.63 245
(1v) Bank Balances other than (i) above - .
{v) Loans 36.95 56,97
(vi) Other Financial Assets
¢) Current_Tax assets (net) - -
c) Other current assets O] 205
Sub - Total - Current Assets 71.92 168.76
TOTAL ASSETS 72.12 169.02
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 27.18 27.18
) Other Equily (210.19) (105.95)
Total Equity (183.01) {78.77)
(1) Berrowings 241.94 21183
(11) Trade pavables
(1i1) Other Financial Liabilities
b} Provisiuins
¢) Deterred tax liabidities(net)
b) Other Non-current Liabilities
Sub-tatal Nea-Current Liabiig 241.94 211.83
Current liabilities ]
a) Financial Liabilities
(i) Borrowings A .
{ii) Trade pavables 1125 35.26
{iii) Other Financial Liabilitics
b) Othier current liabilities 1.94 069
¢) Provisions
d) Current tax hiabiliesinet)
Subetotal « Current Linbilities 13.19 3595
TOTAL - EQ[TI_T‘;' AND LIABILITIES P 72,12 169.02
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il 3
Nates.
I The above results have been reviewed by the audit committee and approved by the Board of Direetors at its mecting held o
27th May 2019,

2. The figures of the last quarter ended 31st March, 2019 are the balancing figures In respect of the full financial year endet
315t March 2018 and publishad year to date figures upto the third quarter of the current financial year.

3.The Scgment results are not applicable as the companies line main business activity falls within a single segment.

4.0ther Income inculdes creditors writteen off Rs 24,01,000/ during the quarter ended and year ended

5.Other Expenses inculdes Debtors writteen off Rs 95,70,393/- during the quarter ended and year ended

6.In tenns of listing agreement details of investors compliants for the Quarter ended 31.03.2019 beginning nil. received

and disposed nil rearranged,

7.The figures of previous periods have been regrouped wherever necessary.

FOR AND ON BEHALF OF BOARD OF DIRECTORS
s NUTRICIRCLE LIMITED =~

Gonfee

PLACE : Hyderabad HITESHMPATEL | =~ %o )
DATE :27-05-2019 MANAGING DIRECTOR '\~ =




S K BANG & CO. |

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

To the Members of _ o
NUTRICIRCLE LIMITED (Formerly Known As Shreeyash Industries Limited),

Report on the Financial Statements

We have audited the accompanying financial statements of NUTRICIRCLE Ll.\ilTED.
(“the Company™) which comprise the Balance Sheet as at March 31, 2019, the Siafcm‘um of
Profit and Loss, Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Compantes Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash fows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records m accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, thar were
operating effectively for ensuring the accuracy and completeness of the accounting records.
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due 1o fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under

We conducted our audit in accordance with the Standards on Auditing specified under Section
143010} of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obrain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements. whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
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view in order to design audit procedures that are appropriate in the Fimumsmnces. but not for the
purpose of expressing an opinion on whether the Company has in pla‘ce an adchuaie internal
financial controls system over financial reporting and the operating eITectweness‘of such controls.
An audit also includes evaluating the appropriateness of the accounting policics used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given 10 us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of affairs of the Company as at March 31, 2019, and its Loss and its Cash Flow
for the vear ended on that date.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as amended.
issued by the Central Government of India in terms of sub-section (11) of section 143 of the
Act. we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and
4 of the Order,

As required by section 143 (3) of the Act. we report that:

(]

4. we have sought and obtained all the information and explanations which te the best of
our knowledge and belief were necessary for the purpose of our audit:

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

¢ On the basis of written representations received from the directors as on March 31.
2019 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2019 from being appointed as a director in terms of Section 164 (2) of the
Act.

. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our sepurate Report
n “Annexure B

g With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companics (Audit and Auditors) Rules, 2014, in our opinion and ic the

f
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best of our information and according to the explanations given to us:

i: The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

For and on behalf of

Sk BANG & CO

Chartered Accountants

Firm’s registration no: 0003868~

(e -

Sampath Kumar Bang
Partner
Membership No. 026010

Place - Hyderabad
Date - 27/05/2019

OFFICE: Seventh Flour. 708 & 704, Ratna Block, Raghav Ratna Towers. Chirag Al Lane, Abids. Hyd - 01,
Phone: 040-2320 3477 E-Mail: sampathkumarbangt gmail.com '
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May 27, 2019

| To

The General Manager,

Listing Department

BSE Limited
| Phiroze Jeejeebhoy Towers,
' Dalal Street,

Mumbai- 400 001 i
' Scrip Code: 531677

Subject: Declaration pursuant to Regulation 33(3)(d) of Sccurities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the annual
audited financial results for the vear ended March 31, 2019

Dear Sir/ Madam,

I, Nutricircle Limited, shall hereby declare that, vur Statutory Auditor has issued Audit Rieport
with unmodified vpinion on standalone audited financial results of the Company for the vear
ended March 31, 2019,

Kindly take the sami on vour record.

Thankmg You,

Your Faithtully,

Far Nuvieirele U imited

A DA
(o fait
Hitesh Patel

Managing Director

Regd. Office « # 5-8-272, Flat Mo 201, Avesha Residenzy, Opp. ity Convention

Fublic Garden Kead, Nampally, Hyoerabad - 500001 (Telangaria) Inta » ! 1540300
Email - shreeyashindustries@pmall.com nltricircelin, ed @goail com mfs@n .o
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