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NCL/BSE/mlS-U
DATE: 27'" May. 2019

To.

The Secretary.
The Bombay Stock Exchange,
Phiroze Jeejeeblmy Towers
Dnlni Slreel

Mumbai» 400001.

SUBJECT : BOARD MEETING OUTCONIE
BSE CODE : 530219

Dear Sir.

This is to inform you “fill the Board Meeting orihe Company was held today Le. 27'“ Mn -

2019 atthe registcmd of [he company at l [,00 AM. The Board cunsidcml and apprm'cd the following:
I) Pursuant [0 chulaxion 33 of SEB! (Lisling Obligation and Disclosures Requirements)Regulations,2015 the Audited Financial Resulls for Quaner ended 31“March, 2019.

2) Audited Repon llicreonl

Please acknowledge and take on record the same.

Thanking you.

For Nmricircie Liminy/f\

Hitesh Mohnn Patel

Managing Director
DIN - 02080625
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S K BANG & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

Tu the Members of
. ‘ .

NUTRICIRCLE LIMITED (Formerly Known As Shreeyash Industries Limited),

Report on the Financial Slntemcnts

We have audited the accompanying financial statements of NUTRICIRCLE LIMITED

(“the Companyflwhich comprise the Balance Sheet as at March 31. low the Statcmuntol‘

Profit and Loss. Cash Flow Statement {or the year then ended. and a sunnnar)‘ of significant

accounting policies and other explanatory information.

Management‘s Responsibility for Ike Financial Statements

The Conipanys Board of Directors is responsible for the matters stated in Section 134(5) of‘tlic

Cuttipzinies Act. Bill} (“the Act") with respect to the preparation ot’thesc financial statements that

git: a true and fair view of the financial position, financial performance and cash flotis of the

Cowman) iii accordance with the accounting principles generally accepted in lndia. including the

Accounting Standards specified under Section [33 of the Act, read with Rule 7 ofthe Companies
iAcconntsl Rules. flow. This iesptinsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets ol~ tin: (rampart.
and tar preventing and detecting frauds and other irregularities, selection and application of

appropriate accounting policies: making judgments and estimates that are reasonable and prudenL
and design, implementation and nntinteniinee of adequate intcnial financial controls. that net»:

operating effectively for ensuring the accuracy and completeness of the accounting records.

relevant to the preparation and presentation of the financial statements that give a true and fair

tie“ and are free from material misstatement. whether due to fraud or error.

Auditor‘s Responsibility

Our responsibility is to csprch an opinion on these financial statements hosed on our audit

\ie have taken into account the provisions of the Act. the accounting and auditing standards
:md matters uliiclt are required to be included in the audit report under the protisions ul‘tlie Act

and the Rules made there uiulei

We conducted our audit in accordance with the Standards on Auditing specified under Section

ill 10) ot't‘ne Act. Those Standards require that we conipl) uilli ethical rcqutrumoitti and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free
lroin mnlcrial inisstatctiicnt,

An audit involves performing procedures to obtain atitlit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's Judgment.
including the assessment ofthe risks of material misstatement of the financial statements. whether
due to fraud or error. In making those risk assessments. the auditor considers internal financial
eontrol i'elutunt to the L‘ompnin '5 preparation ~tle financial statements that gite a true and fair

-\, 3

OFFICE: Seventh Floor. 703 8: 704. Rnlnn Block. R ghav Rnliin Towers. (‘hirngAlt Lana Abitls. Hyd 7 lil.

Phone: 010-2320 3 I77 E-Mnil: SRIuPalhklllnflrhaI'Ig'“ gYnililtCUHI



S K BANG & CO.

CHARTERED ACCOUNTANTS

tie“ in order to design audit procedures that are appropriate in the circumstances. but not‘t‘or the

purpose of expressing an opinion on whether the Company has in place an adequate internal

financial controls system over financial reporting and the operating effectiveness of such controls

An audit also includes evaluating the appropriateness of the accounting policies used and the

ieosanablcuess of the accounting estimates made by the Company’s Director; as well as

eialuaiing the overa1l presentation oftlie financial statements.

\\‘c belieVe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the financial statements

Opinion

In our opinion and to ilie best of our information and according to the explanations given to us. lht:

aforesaid financial statements giie the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in

littliu, of the state of affairs of the Company as at March 31. 20l9. and its Loss and its Cash Fit)“

for the year ended on that date,

Report on Other Legal and Regulatory Requirements

1 As required it} the Companies (Auditor‘s Report) Ordert 20l6 ("the Order"), as amended.

issued by the Central Government of Judia in terms of sub-section (1]) of section 143 of the

Act. we gnc in the "AnncxureA" a statement on the matters specified in paragraphs V and

4 ofthc Order

As required b} section 143 (Siofthe Act. no report that:1’

it. we have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose ofour audit;
b. in our opinion proper books of account as required by law have been kept b} the

C ompany so far as it appears from our examination ofthose hooks:

e. thc Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement dealt

\\’Iih by this chon are in agreement with the hooks ufticcount

d in our opinion. the aforesaid financial statements comply with the Accounting Standards

specified under section 133 of the Act. read with Rule 7 of the Companies lAccountsl
Rules, 2014.

e On the basis of written representations received from the directors as on March 31,
1019 taken on record b) the Board of Directors, tionc of the directors is disqualified as

on March 31, 20“) from lacing appointed as a director in terms of Section 164 (3) of the

Act

1' \l'ith respect to the adequacy ofthe internal financial controls oxer financial reporting of

the Company and the operating effectiveness ufsucli controls. refer to our separate Report
in “Alttiexurc B'X

With respect to the other matters to be included in the Auditor’s Report in accoruoltt‘c \\ in:

Rule ll of the Companies (Audit and Auditors) Rules. 2014. in our opinion and to the

:4:
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CHARTERED ACCOUNTANTS

best of our infonnznion and according lo the explanations given to us:

i. The Company does not have any pending litigations \ihich would impacl its

financial posirimi.

ii. The Campan} did not have any long-mm contracts including deriunive

contracts for which there were any material foreseeable losses.

iii. There were no amoums which “are required in be xransl'crrcd to xhc

Investor Educmion and Protection Fund by the Company.

For and on behalf of

S k BANG & CO

Chartered Accountants

Finn’s registration no: 0003855 ,
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mdr Circle NUTRICIRCLE LIMITED
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.\v y :7, 2019

To

The General Manager,

LLsu'ng Depannh-nl
BSE Limited

‘
Phiruze Jeejeebhay 'l_'uwers,

/
DalalStrcel,

Mumbai- 400 0“]
‘
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