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10th May, 2018

To,
BSE Limited

Listing Dept. / Dept. of Corporate Services

Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Ref: Security Code: 530815

Sub: Audited Standalone and Consolidated Financial Results of the Company

for the quarter and financial year ended on 31't March, 2018 and

outcome of Board Meeting held on 10th May, 2018

Dear Sir I Madam,

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are pleased to submit herewith following

duly approved and taken on record by the Board of Directors of the Company:

1. Audited Standalone 8:, Consolidated Financial Results for the quarter and

financial year ended on Blst March, 2018.

2. Statutory Auditor’s Report (Standalone 85 Consolidated).

3. Declaration on unmodified opinion on Auditor's Report for the financial year

ended on 31$t March, 2018 (Standalone 85 Consolidated).

The Meeting of Board of Director commenced at 12:00 Noon and concluded at 4:30

PM.

Kindly take the same on your records.

Thanking you,

Encl: As above

Regd. Office 5410/41] Khatou House, Mogul Lone. Mohim. Mumbai-400 016.
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To

Board of Directors of

Refnol Resins and Chemicals Limited

1. We have audited accompanying the Statement of quarterly standalone financial results of Refnol Resins and
Chemicals Limited ("the Company") for the quarter & year ended March 31, 2018, attached herewith. being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. ClR/CFDIFACISZED’iBVdated July 5,
2016 (‘SEBl regulations}. The quarterly standalone financial results derived figures firemen audited"‘figures in

respect of the year ended March 31,.201Lafland the published year-to-date figures up to December 3’1, 201?, being
the date of the end oixithe third quarter for the cme‘nt financial year. which were subject to limited review. The
standalone financial resuits for thequarter andyear ended March 31, 2018 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2017, the audited annual standalone
IND AS financial statements as at and for the year ended March 31, 2018, and the relevant requirements of SEBI
Regulations, which are the responsibility of the company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these standalone financial results based
on our review of the standalone financial results for the nine—month period ended December 31, 2017 which were

prepared in accordance with the recognition and measurement principles laid down in indian Accounting Standard
(lND AS) 34 for interim Financial Reporting, specified under Section 133 of the Companies Act. 2013 read with
relevant rules issued thereunder; and other accounting principles generally accepted in india; our audit of the annual M

standalone IND AS financial statements as at and for the year ended March 31, 2018; and the relevant requirement
of SEBI Regulations.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that oUr audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, these quarterly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of SEBI Regulation

(ii) give a true'and fair view of the net loss and other financial information for the quarter and year ended March 31,
2018,

4. Further, read with paragraph 1 above. we report that the figures for the quarter ended March 31, 2018 repreSent the
derived figures between the audited figures in respect of the financial year ended March 31, 2018 and the published
year-to-daie figures upto December 31, 2017. being the date of the end of the third quarter of the current financial year,
which were subjected to a limited review as stated in paragraph 1 above, as required under Regulation 33 of SEBI
Regulations.

For B. R. Shah & Associates

Firm Registration Number: 129053W

Chartered Accountants

C162 .mrrf‘

Deval R Desai

Partner

Membership Number: 132426

Ahmedabad

May 10, 2018
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Auditor’s Report on Consolidated Year‘to date Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

To

Board of Directors of

Refnol Resins and Chemicals Limited

1. We have audited accompanying the Statement of consolidated financial results of Refnol Resins and Chemicals

Limited (‘the Company”) and its subsidiary (together, ‘the Group’), for the year ended March 31. 2018 (‘the

Statement’), attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation'), read with SEBI

Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular). The consolidated financial results for the

year ended March 31, 2018 have been prepared on the basis of the audited annual consolidated ind AS financials

statement as at and for the year ended March 31. 2018 and the relevant requirements of the Regulations and the

Circular, which are the responsibility of the company's management and have been approved by the Board of

Directors of the Company. Our responsibility is to express an opinion on these consolidated financial results based

on our audit of the annual consolidated Ind AS financial statements as at and for the year ended March 31 2018;

which was preparedIn accordance with applicable accounting standards and other accounting principles generally
acceptedIn India and the relevant requirement of the Regulations and the Circular

2‘ We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstatement. An audit includes examining, on a test basis. evidence supporting the amounts

disclosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

. 3. in our opinion and to the best of our information and according to the explanations given to us, these consolidated

financial results for the year:

(i) Includes the year-to-date results of the foliowing entities;
- Refnol Resins and Chemicals Limited (Holding Company)
- Refnol Overseas Limited (Subsidiary Company)
— Tex Care Middle East LLC (Fellow subsidiary Company)

(ii) are presented in accordance with the requirements of the Regulation read with the Circular. in this regards;
and

(iii) give a true and fair view of the consolidated comprehensive income (comprising of net profit and other

comprehensive income) and other financial information for the consolidated year to date results for the year
ended March 31, 2018.

For B. R. Shah & Associates

Firm Registration Number: 129053W

Chartered Accountants

cram-w
Deval R Desai

Partner

Membership Number: 132426

Ahmedabad

May 10, 2018
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10th May, 2018

To,

Bombay Stock Exchange Limited

Phiroze Ieejeebhoy Towers,

Dalal Street, Mumbai — 400 001

Ref: Security Code: 530815

Management Declaration for Audit Report with Unmodified Opinion

In terms of Regulation 33 of SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and SEBI circular no.

CIR/CFD/ CMD/56/2016 dated May 27, 2016, we, Arup Kumar Basu,

Managing Director and Vikas Agarwal, Chief Financial Officer of the

Company, hereby declare that the Company's Statutory Auditor, M/ s. B. R.

Shah 8: Associates, Chartered Accountants (Firm Reg. 129053W), have

given the Audit Report with unmodified opinion on the audited

standalone and consolidated financial results of the Company for the year

ended 31St March, 2018.

For, Refnol Resi s 8: Chemicals / r, Refnol Resins & Chemicals

_

ited

/ZM
ted

WA J
Kumar Basu

(7..

anaging Director Chief Financial Officer

DIN: 00906760

Regd. Office? 410/411 Khatau House. Mogul Lane. Mahim. Mumbai-400 016.


