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The Manager 
Listing Department 

The General Manager 
Department of Corporate Services 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 

National Stock Exchange Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 

Mumbai 400 001 
Scrip Code - 532387 

Bandra (East), Mumbai 400051 
Scrip Code - PNC 

February 13, 2024 
Dear Sir, 

Sub: Outcome of Board Meeting held on February 13,2024 

Ref: Unaudited Financial Results (Standalone and Consolidated) with review reports -
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter and nine months ended December 31,2023 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, in the meeting of the Board of Directors of the 
Company held today at the registered office of the Company the following documents were 
approved and adopted: 

1. Unaudited fmancial results (Standalone and Consolidated) prepared in accordance 
with Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and nine 
months ended December 31, 2023 and " 

2. Review reports (Standalone and Consolidated) on the unaudited fmancial results for 
the quarter and nine months ended December 31, 2023 in the format prescribed under 
the SEBI (LODR) Regulations, 2015 with the unmodified opinion of the Statutory 
Auditors. 

The above said unaudited'-rman§la!::results mentioned in point 1 and review reports thereon 
for the quarter and !}me mq.ntns· end~d December 31, 2023 mentioned in point 2 are attached 
herewith for YOi .. rffe~!~il and records. 

The Board meQting co~enced on 3.30 pm and concluded at 5.30 pm. 
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B. D. Jokhakar & Co. 
Chartered Accountants 

Limited Review Report on Qualierly Unaudited Standalone Financials Results and Year to Date Results 
of Pritish Nandy ComlTIunications LilTIited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Pritish Nandy Cornn1unications Limited 
Mumbai 

We have reviewed the accompanying statement of unaudited standalone financial results (,Statement' ) 
of Pritish Nandy Communications Limited ("the Company") for the quarter and year to date ended 
31 s l December 2023 attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

This Staten1ent, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" Clnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, 
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review of the StatelTIent in accordance with the Standard 011 Review Engagemems 
(SRE) 2410, "Review of Interim Financial Infonnation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chanered Accountants of India. A review of interun financial 
infonnation consists of lnaking inquiries, primal~ily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement prepared in accordance with applicab le accounting standards i.e. Ind 
AS prescribed under section 133 of the Companies Act, 2013 read with relevant ru les issued thereunder 
and other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in tellTIS of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as alnended, including the manner in which it is to be disclosed, or that it contains 
any material misstatelnent. 



B. D. Jokhakar & CO. 

We draw your attention relating to: 

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by 
the C0111pany in its favor in the arbitration case filed against White Feather Fihns (Proprietor 
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court 
has directed the proprietor not to dispose ofJcreate any third-party rights on his propeliies which 
are valued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding of Rs. 
3.18 crores are considered as fully recoverable by the ~anagement and consequently there is no 
provision made of any amount there against. 

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5 crores. 
Proceedings are ongoing before the Bombay High Court and management considers the same as 
good and fully recoverable and consequently there is no provision made of any amount there 
against for the reasons stated in the said note. 

c. Note 4 which describes about the investment in subsidiary "P 'C Digital Limited" stands at Rs . 
39.49 lakhswhereas the net worth of the subsidiary is eroded substantially. In1painnent of 
investlnent of Rs. 4.39 Lakhs has been made in the accounts for the reasons stated in the ~aid 
note. 

Our opinion is not modified in respect of the above matters 

Place: Mumbai 
Date: 13 th February, 2024 
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For B. D. J okhakar & Co. 
Chartered Accountants 

Firm Registration NOe l04345W 

Pramod S Prabhudesai 
Partner 

l\-lembership No. 032992 
UDIN: 
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B. D. Jokhakar & Co. 
Chartered Accountants 

Lilnited Review Report on Quarterly Unaudited Consolidated Financial Results and Year to Date 

Results of Pritish Nandy Comlnunications Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirelnents) Regulations, 2015 

To 

The Board of Directors of 

Mis . Pritish Nandy COlmnunications Limited 

Mlllnbai 

1. We have reviewed the accOlnpanying statelnent of unaudited consolidated financia l results 

('Statement') of Mis. Pritish Nandy Communications Limited ("the Company") and its 

subsidiaries (the Company and its subsidiaries together referred to as "the Group") for the 

quarter and year to date ended 3 pt Decelnber 2023 attached herewith, being subn1itted by the 

Company pursuant to the requirelnents of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requiren1ents) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 

the Con1pany's Board of Directors, has been prepared in accordance with the recognition and 

measurelnent principles laid down in Indian Accounting Standard 34 " Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the C0111panies Act, 2013 , read 

with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagcll1ents (SRE) 2410, "Review of Interin1 Financial Infonnation Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chmiered Accountants of India . 

A review of interiln financial infon11ation consists of making inquiries, prilnarily of persons 

responsible for financial and accounting Inatlers, and applying analytical and other review 

procedures. A review is sub~tantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identitied in an audit. 

Accordingly, wc do not express an audit opinion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the of the SEDI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 , as amended, to the extent applicable. 

4. This Statement includes the results of the following entities C'subsidiaries"): 
(a) PNC Digital Limited 

(b) PNC Wellness Lilnited 

Page 1 of 2 



B. D. Jokhakar & Co. 

5. Based on our review conducted and procedures perfonned as stated in pc'<ragraph 3 above, 

nothing has C0111e to our attention that causes us to believe that the accompanying Statement 

prepared in accordance with the recognition and Ineasurement principles laid down in the 

aforesaid Indian Accounting Standard prescribed under section 133 of the C0111panies Act, 

2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed th~ infoTI11ation required to be disclosed "in terrrIS of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contair.s any 

111ateriallnisstatelllent. 

6. We draw your attention relating to: 

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs 
received by the C0111pany in its favor in the arbit~ation case filed against White 
Feather Films (Proprietor Sanjay Gupta). White Feather Films has gone in appeal 
against the above saici award. The court has directed the proprietor not to dispose 
ot/create" any third-party rights on his properties which are valued at Rs 12 crores. 
Proceedings are ongoing and in view of the same outstanding of Rs". 3.18 crore:, are 
considered as ftllly recoverable by the ll1anagement and consequently there -is no 
provision made of any mnount there against. " 

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 
1.5 crores. Proceedings are ongoing before the Bombay High Court and management 
considers the same as good and fully recoverable and consequently ~here is no 
provision made of any amount there against for the reasons stated in the said note. 

, : 

Our opinion i~ not n1o~ified in respect of the above matters . 

Place: Mumbai 

Date:13th February, 2024 

For B. D. Jokhaka!' & Co. 

Chartered Accountants 

Firm Registration No: 104345W 

Pramod S Prabhudesai 

Partner 

Membership No. 032992 

UDIN: 
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PRiTISH NANDV¥ 
COM.MUNICATIONS 

Prltlsh Nandy Communications Ltd CIN L22120MH1993PLC074214 Regd Office: 87/88 Mlttal Chambers Narlman Point Mumbal400 021 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2023 In ~ lakh 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
PARTICULARS 

December 31, 2023 September 30, 2023 December 31, 2022 December 31, 2023 December 31, 2022 March 31, 2023 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

482.19 1,479.22 168.09 2,285.04 1,522.38 
4.51 2.00 2.08 13.04 5.30 

96.91 96.06 87.03 276.26 253.13 
2.38 2.44 2.81 7.45 8.36 
8.31 7.95 8.11 24.23 24.88 

0.34 ; : 0.79* (0.18)* 0.84 * (1.55)* (2.80) 
*Not annualised 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2023 In ~ laldl 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

PARTICULARS 
December 31,2023 September 30,2023 December 31,2022 December 31,2023 December 31,2022 March 31,2023 

(Unaudited) (Unaudited) ' (Unaudited) (Unaudited) (Unaudited) (Audited) 

482.19 1,479.22 168.09 2,285.04 1,521.75 
4.43 1.97 2.05 12.84 5.21 

96.91 96.06 87.03 276.26 253.13 
2.38 2.,44 2.81 7.45 8.36 
,8.31 7.95 8.11 24.23 24.88 ~, : 

52.20 117.13 (25.76) 131.19 (224.41) (390.53) 

4.19 4.19 (0.75) 12.57 (2.25) 16.76 

Equity holders of the parent company 56.39 121.32 (26.51) 143.76 (226.66) (373.77) 
Non controlling interests 
Paid-up equity share capital (Face Value of ~ 10 per sha~e) 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 1,446.70 
Reserves excluding revaluation reserves 5,769.12 
Earning per share (EPS) (Face Value of ~ 10 per share) 
Basic and diluted EPS 0.36 * 0.81* (0.18)* 0.91 * .(1.55)* (2.70) 
*Not annualised 



PRITISH NANDV¥ 
COMMUNICATIONS 

Prltlsh Nandy Communications L.td CIN L.22120MH1993PL.C074214 Regd Office: 87/88 Mlttal Chambers Narlman Point Mumbal400 021 

SEGMENT REPORTING FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 In ~ lakh 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 
PARTICULARS 

December 31,2023 September 30, 2023 December 31, 2022 December 31, 2023 December 31, 2022 March 31, 2023 
(Unaudited)' (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

693.67 1,748.34 290.68 2,884.95 

Notes: 
1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at rts meeting held on February 13, 2024. 

1,770.94 

7,182.10 
33.72 

7,215.82 

2. The Company has received an award of ~ 3.52 crore plus interest of ~ 35 lakh in its favour in the arbitration filed against White Feather Films (Proprietor Sanjay Gupta). White Feather Films has gone in appeal against the award 
and was directed to deposit an amount of ~ 3 crore by the Bombay High Court. which they failed to do. The Company has filed a petition for execution of the arbitration award. The Bombay High Court has restrained Sanjay Gupta 
from disposing of, encumbering, alienating, transferring and parting with the possession of or creating any third party rights or interest in his 3 properties in Pune and KhandaJa valued at ~ 12 crore. The advance of ~ 3.18 crore 
therefore is considered as fully recoverable. . 

3. The Company has initiated proceedings for recovery of an amount of ~ 1.5 crore given to Saboo Films Pvt Ltd and Bharat Film Works against film rights. Proceedings are ongoing before the Bombay High Court and the 
management considers the same as fully recoverable and hence no provision is made. Legal opinion obtained by the Company supports this. 

4. The Company has an investment after impairment of ~ 39.491akh in equity shares of subsidiary viz PNC Digital Limited. The Company has agreed to provide rts films to this subsidiary company to explore revenue opportunities on 
the digital platform and exploit it to its commercial advantage. During the period this subsidiary has not eamed any income from its operational activities. The net worth of this subsidiary is eroded substantially. This subsidiary will 
continue its efforts in Mure. Although, this subsidiary has unfettered access to the film content of the holding company and requires no additional capital deployment to earn revenue, Company has decided to impair value of its 
investment in this subsidiary by ~ 4.39 lakh for the period under review, based on internal evaluation. . 

5. There are no exceptional and extra-ordinary items. 
6. The Company and one subsidiary PNC Digital Limited operate in a single segment Digital content The other subsidiary PNC Well ness Limited operates in the well ness segment 
7. The figures for the corresponding previous quarters! last year have been regrouped and reclassified, wherever necessary, to make them comparable. 
8. The statement of unaudited standalone and consolidated financial results have been prepared in accordance with the recognition and measurement principles provided in the Indian Accounting Standard (IndAS) 34 on 'Interim 

Financial Reporting', the provisions of the Companies Act 2013 (the Act), as applicable and guidelines issued by the 'Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, as amended. 

Kishor Palkar 
Chief Financial Officer 

Mumbai, February 13, 2024 

Yaten er Verma 
VPI Finance, Compl ances and Legal Affairs 

~. 
Santosh Gharat 

Company Secretary and Compliance Officer 
Pallab Bhattacharya 

Wholetime Director and CEO 


