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February 09, 2024 

To, 

BSE Limited 

Department of Corporate Service, 

Floor 25, P. J. Towers, 

Dalal Street, Mumbai  

Maharashtra- 400 001 

Scrip Code: 532457 

National Stock Exchange of India Limited 

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (E), Mumbai  

Maharashtra-400 051 

Symbol: GULPOLY 

Sub: Outcome of the Board Meeting held on February 9, 2024- Unaudited Standalone & 

Consolidated Financial Results of the Company for the quarter and nine months ended 

December 31, 2023. 

Dear Sir/Ma’am, 

We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. 

February 9, 2024, has inter-alia, considered and approved Unaudited Standalone and Consolidated 

Financial Results of the Company for the quarter and nine months ended December 31, 2023, as 

recommended by the Audit Committee. 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 (‘Listing Regulations’), the Unaudited Standalone & Consolidated Financial 

Results of the Company for the quarter and nine months ended December 31, 2023 along with 

Limited Review Reports issued by M/s. Rajeev Singal & Co., Statutory Auditors of the Company on 

Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months ended 

December 31, 2023.  

Furthermore, in terms of provisions of Regulation 46 of SEBI LODR, the aforesaid Financial Results 

will also be hosted on the Company’s website at www.gulshanindia.com under Investors Relations’ 

Section. 

The Board Meeting of the Company commenced at 3:00 p.m. (IST) and concluded at 6:30 p.m. (IST). 

Kindly take note of the same. 

Thanking you, 

Yours faithfully, 

For Gulshan Polyols Limited 

__________________ 

Priyanka Sharma 

Compliance Officer 

mailto:cs@gulshanindia.com
http://www.gulshanindia.com/
http://www.gulshanindia.com/
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175,0warkapuri, Main Rood 
01>p. Shiv Mondlr first Floor
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singhnlrk20 I 2@gmoil.com 
om�. Mob- 49 l-9568000525 

INDEPEl','DENT AIJDITORS' LLMJTEO REVIEW REPORT ON T�IB UNAIJDITED 

STANDALONE FINANCLAL RESULTS OF TB.E CO!VlPANY PURSUANT TO THE 
REGULATION 33 OF TIIE SEBJ (LISTING O131.IGATIONS AND DLSCLOSURE 
REOMREMENTS) REGULATIONS, 2015. AS AMENDED 

Review Report to,
The Board orDirectors or
Gulshan Polyols Limited 

1. 'We have reviewed the unaudited standalone linancial results of Gulshnn Polyols
L111111cd (the ''Company") for the quarter ended December 31, 2023 and the year 10 date
results for the period April ol, 2023 to December 31, 2023, "hich nre included Jn the
accompanying 'Statement of Unaudited Standalone Financial Results for the Quarter
and nine months ended December 31. 2023'. (the "Statement''). The Statoment hos been
prepared by the Company pursuant to Regulation 33 of the SE.Bl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations,
2015"').

2. This Statement. which is the responsibility of the Company's Management and
approved by t.he Bonrcf of Directors, has been prepared in accordance with the
recogni1ion and measuremen1 principles laid down in Indian Accounting Standard 34

"lnIerim Financial Reporting·• ("Ind AS 3�"), prescribed under Section 13'.l of the
Companies Act. 2013, and other accounting principles generally accepted in India. Our
responsibility is 10 express a conclusion on the Statement based on our review.

3. • We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnfom1ation Perfonned by the
lndcpenden1 Auditor of the EntiIy", issued by the lr1stitutc of Chartered Accountants of
India. This Standard requires that we plan and perform Ihe review to obtain moderate
assurance 115 10 whet.her Ihe Statement is free of material misstatement. A review of
inlerim financial infonnation consists of making inquiries. primarily of persons
responsible for financial and acco1m1ing mnners. and applying analytical and other
review procedures. A review is substaniiall) less in scope than an audi1 conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurttnce 1hnt we would become aware of all significant matters that might be identified
in an audit. Accordmgly, we do oo
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RAJEEV SINCAL & CO.

4 Based on ourEviewconduct das$.ve, norhing h!! come lo o$.nenrion rhrl caus.s
u! io believc lhal the Sutem.ni h6 nor b..n pEpaEd in ltt mlieriit Esp..ls in
accodlnce sith t]1e Hognnion.nd h.asurcment principles laid doqn in rhe afoes0id
lndian Accounriig Slond6d lnd orher accountinA pri&iples Ben.ntU a.ccpred in lidi!
and has nor di$los.d lhe infomaiion requird ro b. dislosd in rems of Regut.tidn 3l
ofrhc Listin! Relulaiions,20lt iicludi.8 !h. mann.r in which it h b be disctos.d, or
fi.t n conuins iny m.r.rialmisn'rene.t.

For Rajeev Sirg.l & C0
Ch!n$ed Accounlrtrtl

(f irm Rqnrr.ior No,: 003692c)
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Ih.obNc m dtE{ nmd.lonc finiNilt GutB wiE ftvi.w.d by ih. Audir.mm e and ipprcEd b uc Bdrd oI Dtre6 ft. r Bpdtr. md,ng! h.tdr.b44) 0. ?024. It. Sbrubry AudiroR,r.r. ffi.d our tn.cd re\r* oru.e.rdlr .fiMciatEsultsorfi.Conpsnyturfi.qu.ndudN,(nonuiand.d jt
h R.gutriion ll offt. StBt rlfiin3 ObEdiod

4 r i {roru'. xqu'(r.nB) R.glLnons.20tr Dd M€ r\ucd.l LnFod'ti.d Ep.n

llE 'bo( .mrd'r.d qndrlm. finmiat 6utts rE ptpaEd i, comp.rne r,6hdid \co ting SM@ (,ttrd As.) s nolf,.d un&, qrion tjl ofUE
tompani.\ {cL 20tl (,1h. An,r lcjmpdc /tnd- Aqounring Shnd.,\,l, Rul6i
70 r i 6 

'mend.d 
ud od.i lMgr*d rcErnrins pdlri6 rnd pot,-,6 b rh. qrd

.ppli65r(
tu ndl pslTR hrwbd End
p.i \D AS ]l du.'oo.lm. ofbonurshac oyfr conp.nJ in rh.6rioofonc
cq-.r) iar o, R._ ' 6.h fo-$rD f\.e4rir) shs6 or R.. t.eh on JuN 2J,202t.
Inc p(!iou\ p.-iod rnd kr fi3Jc hlr b<.n FgEup.d (.trn,l.4 o.Ev.r
n.esery ro(onhm b !n. cu@nL F,odr penbrron
wi6.lfer From Ap t01. !mJ, rh. comp6) h6,dopEd Lnir or prcd(ron
r.ftid ror alcullrin! Dopri!' d i1!@ of wDv -.,hM tor f ok -^ir d

lr lin. i[h fl( Nqu'Em.^ts o, R.grt.',on 4712, of ft. SLB| ,L itrin! Ootg.xon.
and D,.\r!u'rc Roquim.nr, R.sukrons. )01., rh. ..\utrs aE s., dtc on rh.sftt E\chm!.s rcbsiE { rww.b-indis cotrj and w$w..siindii.oom ) rnd or rlE
Complny\ wbsh. d www.tutsh'nidia.com
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Rd.IEEV SINGAL & CO

0.

Th.BolrdofDireclorsor

blLgarions and Di$losurc RequiEm.nb)

'We nave revi.*.d lh. unludn d co.solidarcd financiat reluhs of cuhhan potyots
I'm.E,l r.P.Eni'r,rd L rub\idtrD h, paEnr ind .s.b\o,a^ nereDatu,
reliRd b i(rl-.'Coupa'Rkrorogop,rarro,,r,eq,an*.nOca O*.mUr,,r, rO:.t
a1d rh. !s' b dar r{tB for U\e p.,,od ap1 Ot. )02.! o D..emb.r \t, ?mj qhEh
ore i.duded in rhe ecomponline .Sbremenr of Umudn.d Consolidd.d Finincid
Res-lr fo- rhe Quand snd n'n. To-rh\.nded Da.mber J.. 2021 Ih. -shr.mmf).
Tr. Sucm.nr F-b.mg \Lbm'tuJ b) rhe prRnr pu^L,nr 6 r\e (qumm.nr otR.gJlsion rl of lh. \rBt 'tAring OotiB,,ir\ md Di{totuE qu,rcments,
R.Buhtions. 2015, asamended (lh...ListinE Rerutarions. 20I5,,l

This sralm. , shich G rhe rcsponsibitny ofih. pare s Ma.q.m.m and h6 b..n
0pomted t) rhe P r\ Borto or D,Mro^ ho5 brel pEpa(J in s(co,d,n.e s h rhe

.,pk\ t,io doqn ,n Ind,an acc"drlng \aadnd 14
'lnG.im r.,n.r Reoon'ng",.trd As 14..,. prc.c,,b.d Jnd se\iron.11 otft.
condnie.A\r.20ll3ndoderrrcourri13p-incrpt."g.n.m.tJec.pr.dinlrd,a.Ou.
Rjp.rvb't) Tlo.rpr.rr.or(trrionor -.\EhmeibsjcdonourE\re"

'W. condu.t.d ourEvicw 6frh. Shr.m.nt in lccordanc. *nh lhc Shndad on R.vicw
Entiseoents (SRD 2at0 "R ieB oarnl.rim Financiat rnfomalion p.,romed by lir.
lrdependeni Audnoiotlhe Ediq,, istu.d by rhe In{iru& o f C hrn.rca ,roou na,jrs or
lndia Th s Sbndrd Equn s rh,t we pts rnd p.rfom lh. i.vie* ro obnin modcnte
a$unnce 6 to whdhq lh. Srrreoe is nee of mrr.riat mhisrem.m. A rcview ofineim fimmsl mfomdim .onsirs of making tnqunies, prim,rity of pe6on;
rcspomibre for fin chr and aqounrins manc6 ad opptyins amryiia ani .rtraR\rq om. rdur!. 4 r\rcq A .ub\unn,t\ ,.y ,n nop( rhan r rud -ondu.r.d,n
&lordan-e r r \ind d> on ald rns a,d .ol\equcdti doc. no.erabt. ,) b obhi.s$' .e hA *e $ould brcome,tr,E ot !t $gn ficdl natren Inarm Eh, r.denrfied
'n0naud 

A(ord ns I q. do nor e\pres rn sud opin,on
'\re !l.u prrlnmcd pncedurc. in ,c.o,d,r.. { . rr. . (rtdr b5u.d by lne sFBt
u.dd Rcgularion 33 (3) of lh. SEBI iLicri
Regul0r.ns.20l5, as m.nde'1. ro rh.

,fl
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RAJEEV STNGAL & CO,

Th. S&cm.nl includ.s lh. rcsult oldE folloNins 
'dniosl

condrr.d lnd phceduE p?rlomed 'r :ktd '1 
prigEph l

i#il'l'i i"'J",'r. -*'u..hn ;r,h. rc\'.! r.pon\ or'h' orr' ludih Er'md

-,"."i"*it'ut"r"", -'r'l"g t'6 Lom. b ou' lknrion rhlr caJ*5 b 
'o 

b'hev' tnir

;;: ;;;;;; 4b"..",'r.^ "* been p.p"rcd 
'n 

lrr mar.rilr rspes in

;:;;;iiifi.;;',,"" -d m..su.m.;r pnn.rpre" hid do* in E rrmsid
iii"i..""i'* i*ii.a "* .'r'., r(o,nnns ind 'DIe! 

sEn'mlr) r@piod '' rnd!

l.i"iii ".ii,*i&J ir'. r"t"*,rcn dqui*d b b; dKrGd in r'm: or R.eurruon r]
iiill i'i.g ri.g,r"*-. ro t s 

'n!rd';s 
the m'md m whi'h { \ b b' di*lo!'d s

6d n con[ins anY o.&riil mksid.mai

Th. coneliddr.d ultudilcd nMncill Esulls includes rh' unaudit'd inteiim liunchl

-',r".ia.'r,", r,-.'4.r"-"uor. inE:p'dototrl'subtid'trJ qhichhlEnor

ii.1",i-.,-,.iJ i' ii..r, ",ar." 
*hoi unlldit.d ,n,.,.m nrsn.,rr E:uh mrud' Ltur

L-1"" "iiri'-*r'. t"" "n.6 ot Ps r.se n$s ror 
'h. 

qun'r 
'nd'd 

D€c'mb'r
'i'"iii i ,"a-L*ii.*-. 

"r 
rrr , orr ns ro$ an b' or R: e'07 Loljs ror rhe

i.;,ii i,,,ii-riii.*, rr, rmr. (\p.cineh aq {bid'rd in th' surmor *htrh

il'. ".'u*",,d,"J u tr'.i,*atur> aeordrero rhe 
'nromarion 

and e\planlliom

ii"." i-. i" ir ;;;*;e".., ocs. incnm n;n'i!r R$rr' d not mrtn'r ro rh'

I]DIN: 244037]08K8OIU608,

rorRrjed Si4rl & Ca
Ch.n rtd Accoutrh t

(rim R.llttBtion Na: 003692C)

kv/
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Ti{ ie( hrojGd 6netd*o fiMn.iat GutG 4r r,fl.d oy oE audh
' 0rh'(4ald'ppDv.d b, h Bm{ orD.,dbn n $.- rc.pe[\. m.din$ h.rd

unp,n) lo' lh{Inr 4nd \'nc'nU'hthd'l],u{.mer ror r, n dudhf wirh R.autauon I I or rhe sl.H rL,r,n! obt,g @& oixlouF R.quiEm56, R.3uhor,l0t5 lnd hr!.,su6.n urmod,n.d Epoi

I:^:-::-1-l11-*y"* lnslar BurL e etFEd 
'n 

Mprirne *nih0.n rh rm8 Sbnc@ r't_d As-j s ndfi.d L;d.' \slol lrl o, d.
' ih& r,A.r _iot)i1rAd i lrrihNn., ihd,n 

^uun.,B 
shnulrdrr Rrhs,rr. {\'mmd.d,rdd\f, 'M8tr.7ed4{u{,rgDm(e.indpo,(,G,.rh..xrnr

r- i's! per $aE6.b. Escd.o, dtftnpimrtr. penods yort pe.ncd 6p.'r\D.AS_'rdrcbilohdrofbon*lheabyrh.comprn] hh.auoof6r
:11'1.lll:"rR. I.aci,o,o.D nEquir),;a,,rR. r;r;onrlmrj.2o,l,-. oiNom o.nod md )d filuE\ urc b*n asrcup?d. c( a$ i.d wh.Mrn..*sr) rocontim 

'u 
rh.currnrFriodt @*rbtronwr ..\r fTm 

^pr- 
Ot. .O2t ri. a;mp.r) fG dopkd Lr( o, pTducrion

rtre ror e(n ingDro,.(,df n{.adof* D.v m.r\$
,, 

. E q I rhe rcqurcrmB d R.3r t,tro.j.1. o, rh! 5t Bt rL s,n3 obtig'ma dLilu,E R.qu'rN s, Rcgrtrhol )ot5 rr.8"r.6 !,.,vr,tsbt. on dr\hcrrrch&ges qdir d,w k.indE{mard *h tr{itrd,s6n Jlndon rh.Lonp.n) s sblt d !.{t.rd!bniodie.@m
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