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To 

The General Manager Manager - Listing 
Department of Corporate Services Listing Department 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Tower, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai - 400 001 Mumbai - 400 051 

Ref:  Script Code at BSE: 533259 and NSE: SASTASUNDR 

Sub:  Outcome of Board meeting held today, the 10" November, 2023 

Dear Sir/ Madam, 

Pursuant to the provisions of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 
Board of Directors of the Company, at its meeting held today, the 10th November, 2023 inter-alia 
transacted the following business: 

1. The Un-audited Financial Results of the Company for the quarter and half year ended 30th 
September, 2023 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirement) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company has approved 
and taken on record the Unaudited Financial Results (both Standalone and Consolidated) for the 
quarter and half year ended 30th September, 2023. The said results have been reviewed by the 
Audit Committee of the Board. 

A copy of the Unaudited Financial Results (both Standalone and Consolidated) and the Statement 
of Assets and Liabilities of the Company for the quarter and half year ended 30th September, 
2023 along with the Limited Review Report of the Statutory Auditor thereon is enclosed herewith 
as Annexure - 1. 

2. Appointment of Mrs. Anjana Dikshit (DIN - 10377490) as an Additional Director (Independent) 
Pursuant to Regulation 30 read with Para A of Part A of Schedule Il of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 the Board of Directors of the Company, has 
inter-alia, approved, based on the recommendations of Nomination and Remuneration 

Committee, the appointment of Mrs. Anjana Dikshit (DIN - 10377490) as an Additional Director 
in the category of Independent Director w.e.f. November 10, 2023 for a period of 3 (three) years 
subject to the approval of the shareholders of the Company. The Director being appointed is not 
debarred from holding the office of director by virtue of any SEBI order or any other such 
authority. 

The details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith 

as Annexure - 2. 
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3. Re-appointment of Dr. Jayanta Nath Mukhopadhyaya (DIN - 09015844) as an Independent 
Director of the Company 

Pursuant to Regulation 30 read with Para A of Part A of Schedule Il of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 the Board of Directors of the Company, has 
inter-alia, approved, based on the recommendations of Nomination and Remuneration 
Committee, the re-appointment of Dr. Jayanta Nath Mukhopadhyaya (DIN - 09015844) as an 
Independent Director of the Company for a second term of 5 (five) consecutive years, w.e.f. June 
22, 2024 subject to the approval of the shareholders before the conclusion of first term. The 
Director being appointed is not debarred from holding the office of director by virtue of any SEBI 
order or any other such authority. 

The details as required under Regulation 30 of SEBI (LODR) Regulations, 2015 read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed herewith 
as Annexure - 3. 

The Meeting commenced at 2:00 P.M. and concluded at __ L : 40 P.M. 

Kindly take note of the above and acknowledge the receipt. 

Thanking you, 

For Sastasundar Ventures Limited 

Pratap Singh 

Company Secretary & Compliance Officer 

Mem. No.: ACS-24081 

Encl: As above
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Limited Review Report on Unaudited Standalone Financial Results of Sastasundar Ventures Limited for the 
quarter and half year ended September 30, 2023 pursuant to Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Sastasundar Ventures Limited 

Place: Kolkata 
Dated: November 10, 2023 

www.jkvs.in 

1 We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 
Sastasundar Ventures Limited (the ‘Company) for the quarter and half year ended on September 30, 2023 
(the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(‘the Listing Regulation’). 

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 
Board of Directors in their meeting held on November 10, 2023 has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, ‘Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended , read with relevant rules issued there under and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed in terms of the Listing 
Regulation, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

ForJKVS&CO 
Chartered Accountants 

Firm Registration No. 318086E 

VdesasSoust 

Utsav Saraf 
Partner 

Membership No. 306932 

UDIN: 23306931 BaYs0u8 132 

Also at New Delhi & Mumbai 

Annexure 1
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER A 

entures.com 

ND HALF YEAR ENDED SEPTEMBER 30, 2023 
(Rs. in Lakhs)| 

each) (in Rs.) 

Quarter Ended Half Year Ended Year Ended 

sr.No. Particulars 30092023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

Revenue from Operations 

()| interestincome 
5 B z 

! Total Revenue from Operations - - - - - 

1 Other Income 
28.22 28.60 2483 56.82 50.09 22487 

Wl | Total income (1+11) 
2822 2860 24.83 56.82 5009 22487 

Expenses 

()| Finance costs 
039 039 039 078 077 153 

(i) | Employee benefit expense 13.88 1082 1031 24.66 20.55 4291 

{ii)__| Depreciation and amortisation expense 263 259 391 522 7.76 1577 

(i) | Other Expenses 
3250 5193 27.52 84.43 22.48 99.68 

V| Total Expenses 
2936 65.73 4213 115.09 71.56 15089 

V. Profit/(Loss) before tax (II-1V) (21.14) (37.13) (17.30) (58.27) (21.47) 60.98 

VI |Taxexpense 
() |currenttax 

- - - > 2 . 

(i) | Deferred tax expense / (credit) 
= 5 4 : S 

(iii)__| Income Tax for Prior years B F E s < 5 

Total 
= B = E 

VII__| Net Profit/(Loss) after tax (V-VI) (21.18) (3713) (17.30) (58.27)| (21.47) 64.98 

Vil ‘Other Comprehensive Income/ (Loss) 

() | (a) tems that will be not reclassified subsequently to profit or loss (111) (1.11) (1.05) (2.22) (2.10) (4.43) 

(b) Income tax relating to items that will not be reclassified to profit 2 d 

or loss 

Sub Total (i) 
(211) (112) (1.05) (2.22) (2.10) (a.03) 

(i) | (@) items that will be reclassified subsequently to profit or loss - - - 

(b) Income tax relating to items that will be reclassified to profit o : A 

loss 
£ 3 

Other Comprehensive Income/ (Loss) (i +1i) (1.11) (1.11) (1.05) (2.22) (2.10) (4.43) 

X___| Total Comprehensive Income/ (Loss) (Vil+Vill) (22.25) (38.24) (18.35) (60.49) (23.57) 60.55 

X Paid-up equity share capital (face value of Rs. 10/- each) 38105 |  318105| 318105| 318105] 318105] 318105 

XI__| Other Equity (excluding Revaluation Reserves) 
24,160.91 

X[ Basic and Diluted earning/ (loss) per share (face value of Rs. 10/- (0.06)* (012)* (0.05)* (018)" (0.06)* 020 

* Not annualised 



SASTASUNDAR VENTURES LIMITED 

CIN- L65993WB1989PLC047002 

Azimganj House, 2nd Floor, 7 Abanindra Nath Thakur Sarani (formerly Camac Street), Kolkata - 700 017 

Phone - 033-2282 9331, Fax - 033-2282 9335 

Email: investors@sastasundar.com ¢ Website: www.sastasundarventures.com 

STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 

(Rs. in Lakhs) 

As at September 30, 
As at March 31, 2023 

Particulars 
202 

(Unaudited) (Audited) 

ASSETS 

(1) Financial Assets 

(i) Cash and cash equivalents 
5.64 19.76 

(ii) Bank Balance other than cash and cash equivalents 
221 2.21 

(iii) Investments 
26,530.22 26,559.54 

(iv) Other financial assets 
540.60 553.37 

27,078.67 27,134.88 

(2) Non - Financial Assets 

(i) Current Tax Assets (net) 
29.00 24.86 

(ii) Property, Plant and Equipment 
207.72 212.68 

(iii) Other Intangible Assets 
- - 

(iv) Other Non-Financial assets 
15.19 12.24 

251.91 249.78 

TOTAL ASSETS 27,330.58 27,384.66 

LIABILITIES AND EQUITY 

Liabilities 

(1) Financials Liabilities 

(i) Payables 

(A) Trade payables 

(a) Total outstanding dues of Micro enterprises and Small enterpri: - - 

(b) Total outstanding dues of creditors other than Micro 

enterprises and Small enterprises 
26.11 20.05 

(ii) Other financial liabilities 
20.95 19.64 

Total Financial Liabilities 
47.06 39.69 

(2) Non - Financials Liabilities 

(i) Other Non- Financial Liabilities 
2.05 3.01 

Total Non- Financial Liabilities 
2.05 3.01 

(3) EQUITY 

(i) Equity share capital 
3,181.05 3,181.05 

(ii) Other equity 
24,100.42 24,160.91 

Total Equity 
27,281.47 27,341.96 

TOTAL LIABILITIES AND EQUITY 27,330.58 27,384.66 
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STANDALONE UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 

(Rs. in Lakhs) 
Half year ended Half year ended 

Particulars September 30,2023 | September 30,2023 
(Unaudited) (Unaudited) 

[Cash Flows from Operating Activities 
Profit/ (Loss) Before Tax (58.27) (21.47) 
Adjustments for : 

Depreciation and amortization expense 5.22 7.76 

Gratuity Expenses/ (Provision No longer Required) 0.12 (0.15) 

Interest on Fixed Deposits and Others (18.59)| (12.40) 

Profit on sale of Investments (0.85) (0.29) 
Fair Value gain on Investments (1.83) (0.25) 

Operating cash flows before Working Capital changes (74.20) (26.80) 

Movements in working capital : 
(Increase)/ Decrease in Other Financials Assets 3.29 (3.18) 
(Increase)/ Decrease in Other Non- Financials Assets (5.29) (5.08) 
Increase / (Decrease) in trade payables 6.06 4.92 
Increase / (Decrease) in other financial liabilities 131 (0.69)| 
Increase / (Decrease) in provisions - (1.81) 
Increase / (Decrease) in other non- financial liabilities (0.96) 7.96 

Cash Generated from Operations (69.79) (24.68) 
Income tax paid (net of refunds) (a.14) 4.49 

Net cash (used in)/ Generated from Operating Activities a (73.93) (20.19) 

B.|Cash Flows from Investing Activities 
Purchase of Property, Plant and Equipment (0.26)| (0.56) 
Purchase of Investments (49.00) (17.00) 

Proceeds from sale of Investments 81.00 39.00 

Proceeds from Deposits with NBFC 25.00 - 
Interest on fixed deposits & others 3.07 0.64 

Net cash (used in)/ Generated from Investing Activities b 59.81 22.08 

C. |cash flows from Financing Activities 
Net cash (used in)/ Generated from Financing Activities c - - 

Increase (Decrease) in Cash and Cash Equivalents atbc (14.12) 1.89 
Cash and Cash equivalents - Opening Balance 19.76 17.98 
Cash and Cash equivalents - Closing Balance 5.64 19.87 

Cash & Cash Equivalents are represented by: 

Cash on Hand 0.17 0.18 
In Current Accounts 5.47 9.69 
Deposits with original maturity for less than 3 months - 10.00 

Total 5.64 19.87 

Notes : 

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard 

7 on Cash Flow Statement. 
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Notes: 

1 The above Unaudited Financial Results for the quarter ended and half year ended September 30, 2023 have been reviewed by the Audit Committee and approved by the| 

Board of Directors of the Company at thelr respective meetings held on November 10, 2023. The Limited review for the quarter and half year ended September 30, 2023 

has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015 

2 The Company being a Core lnvestment Company has only one reportable business segment and operates in only one geographical segment i.e. "within India'" 

3 The figures for the quarter ended September 30, 2023 are the balancing figures between unaudited figures for the half year ended September 30, 2023 and unaudited 

figures for the three months ended June 30, 2023 

4 Previous Period figures have been re-grouped / re-classified wherever necessary. 

For Sastasundar Ventures Limited 

g 

B.L Mittal 
Chairman cum Managing Director 
DIN: 00365809 Date : 10th November, 2023 

Place : Kolkata 
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Review Report to 

The Board of Directors 
Sastasundar Ventures Limited 

1) We have reviewed the accompanying unaudited consolidated financial results of M/s. Sastasundar 

Ventures Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”) and its share of the net loss after tax and total 

comprehensive loss of its associate company for the quarter and half year ended September 30, 2023 

which are included in the accompanying ‘Consolidated Statement’ of profitand loss for the quarter and 

half year ended September 30, 2023 (“the Statement”). The statement is being submitted by the 

Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”). 

2) This Statement, which is the responsibility of the Holding Company’s Management and approved by 

the Holding Company’s Board of Directors in their meeting held on November 10, 2023 has been 

prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133, of 

the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3) We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity,” issued by Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review is limited primarily to inquiries of Company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 

4) The Statement includes the financial results of the following entities: 

S.No. | Name of the Entity Relationship 

1 Microsec Resources Private Limited th!ly‘ Owned 
Subsidiary 

2 Innogrow Technologies Limited g:}l;zigiaor‘;vmd 

3 | Bharatiya Sanskriti Village Private Limited z"“"!"f Owned 
ubsidiary 

4 Sastasundar Healthbuddy Limited Subsidiary 

5 Retailer Shakti Supply Chain Private Limited Step-down Subsidiary 

6 Genu Path Labs Limited Step-down Subsidiary 

7 Happymate Foods Limited Step-down Subsidiary 

www.jkvs.in Also at New Delhi & Mumbai



JKVS &CO 
Chartered Accountants 

8 Microsec Wealth Management Limited Step-down Subsidiary 

9 Myjoy Technologies Private Limited Step-down Subsidiary 

10 | Alokik Advisory Services LLP Step-down Subsidiary 

11 | Ruchika Advisory Services LLP Step-down Subsidiary 

| 12| Microsec Invictus Advisors LLP Step-down Subsidiary 

13 Dreamscape Advisors LLP Step-down Subsidiary 

| 14 | Stud Advisory Services LLP Step-down Subsidiary 

Flipkart Health Limited (Formerly known as Sa: G 

13 Mal:'kerplace Limited) ( Y stasundar Associate 

Basis for Qualified Conclusion 

5) We draw attention to the following matters: 

a. Inrelation to Note 7 of the accompanying statement with regard to fair valuation of the investment 
in 0.01% Non-Cumulative Compulsorily Convertible Preference Shares (CCPS) issued by associate 

(erstwhile wholly owned subsidiary) by the management based on its internal assessment and 

best estimate of the milestone shares, milestone events and milestone consideration, as defined in 

the Put Call Option Agreement dated 19 November 2021 and its subsequent amendments. Pending 

finalisation of the terms and conditions of the milestone shares, milestone events and milestone 
consideration we were unable to obtain sufficient appropriate audit evidence about the fair value 

the CCPS as at September 30, 2023. Consequently, we were unable to determine whether any 

adjustments to these amounts were necessary and its resultant impact on the loss for the period 

ended September 30, 2023. 

Based on audit procedures performed in relation to trade payables in respect of one subsidiary i.e. 

Sastasundar Healthbuddy Limited on sample vendor balances we noted instances wherein the 

independent balance confirmations received from vendors were not in agreement with the 

balances in the books of account. As stated in Note 6 of the Statements, the management is in the 

process of reconciling the outstanding balances as at September 30, 2023. Pending reconciliations 

of the said balances, we are unable to comment on the adjustments, if any, with respect to the 

balances of trade payables arising out of such reconciliation and its consequential impact on the 

Statement.” 

Considering the qualifications mentioned in paragraph above, we are unable to determine and 

comment on the extent of adjustments, if any, that may be required to these Statement for the quarter 

and half year ended September 30, 2023. 

Qualified Conclusion 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the management reviewed interim financial results of subsidiaries referred to 

in paragraph 7 below, except for the observations/matters mentioned in the preceding paragraph, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the 

Companies Act, 2013, as amended read with relevant rules issued there under and other recognized 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

7) We draw your attention to the following matter: 

a. Refer Note 8 of the Statements, which more fully explains that during the course of preparation of 

the Consolidated Financial Statements for the year ended 31 March 2023 management of the 
== 
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Company identified and corrected an accounting error in respect of recognition of deferred tax 

liability pertaining to the previous year. Accordingly, the corresponding figures pertaining to the 

period ended September 30, 2023 have been restated in accordance with the requirements of 

applicable standards, for rectification of material prior period errors. 

b. Refer Note 5 of the Statements, with regard to Material Uncertainty Relating to Going Concern has 

been communicated to us by the auditors of Happymate Foods Limited (‘HFL’), a step-down 

subsidiary of the Holding Company, vide their report stating that HFL's current liability exceeds its 

current assets as at September 30, 2023 and as of that date the Company’s net worth has been 

eroded. However, the financial statement of HFL has been prepared on going concern basis for the 

preparation of this Statement. 

Our opinion is not modified in respect of these matters. 

Other Matters: 

8) 

9) 

The Statement includes the interim financial statement of Eight (“8") step-down subsidiaries which 

have not been reviewed by their auditor, whose interim financial statement reflect Group’s share of 

total assets of Rs.2,899.17 Lakhs as at September 30, 2023 and total revenue of Rs.96.48 Lakhs and 

Rs.182.97 Lakhs for the quarter and half year ended September 30, 2023, total net loss of Rs.212.83 

and Rs. 398.80 lakhs for the quarter and half year ended September 30, 2023, and total comprehensive 

loss of Rs.196.21 Lakhs and Rs.389.96 Lakhs for the quarter and half year ended September 30, 2023 

and net cash inflow of Rs.6.81 lakhs as considered in the consolidated unaudited financial results for 
year-to-date ended September 30, 2023. According to the information and explanations given to us by 

the Management, these interim financial results are not material to the Group. 

We did not review the interim financial statement of Three (“3”) subsidiaries and Two (“2") step-down 

subsidiaries included in consolidated unaudited financial results, whose interim financial statement 
reflect Group’s share of total assets of Rs.11,797.72 Lakhs as at September 30, 2023 and total revenue 

0fRs.10,662.63 Lakhs and Rs. 18,818.28 lakhs for the quarter and half year ended September 30, 2023, 

total net profit/(loss) of (Rs.16.54 Lakhs) and Rs. 342.08 lakhs and total comprehensive income of 

Rs.35.65 Lakhs and Rs.310.00 lakhs for the quarter and half year ended September 30, 2023 and net 

cash inflow of Rs.61.53 lakhs as considered in the consolidated unaudited financial results for year-to- 

date ended September 30, 2023. The Statement also include the Group’s share of total comprehensive 

loss (comprising of loss and other comprehensive loss) of Rs.2,482.94 Lakhs and Rs.5,012.38 lakhs for 

the quarter and half year ended September 30, 2023, in respect of one (“1”) associate whose financial 

results have not been reviewed by us. This financial result has been reviewed by other auditor, whose 

results has been furnished to us by the management. Our conclusion in so far as it relates to the amount 
and disclosures included in respect of this subsidiary and associate is based solely on the report of the 
other auditor and procedure performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

ForJKVS&CO 

Chartered Accountants 
Firm Registration No. 318086E 

GbaoNawt - 
Utsav Saraf 

Partner 
Membership No. 306932 

UDIN: 2236693286 YSov8ueY 

Place: Kolkata 
Dated: November 10, 2023
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CONSOLIDATED UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2023 
Rs. in Lakhs)| 

As at September 30, 2023 | As at March 31, 2023 
PARTICULARS (Unaudited) (Audited) 

1. ASSETS 

1. Financial Assets 

(a) Cash and cash equivalents 837.80 317214 
(b) Bank Balance other than () above 19918 16,345.92 
(c) Trade Receivables 4,030.73 3,508.27 
(d) Loans 815.26 798.77 

(e) Investments 51,963.30 51,284.21 

(f) Other Financial Assets 29,248.79 11,395.84 

() 87,095.06 86,506.15 

2. Non- Financial Assets 
(a) Inventories 16,314.61 18,083.18 
(b) Current Tax Assets 435.00 439.35 
(c) Deferred Tax Assets 204.82 176.47 
(d) Investment Property 25120 25751 
(e) Property, Plant and Equipment 671573 6,812.59 
(f) Capital Work in progress 49.59 99.28 
(g) Goodwill on Consolidation 361434 361434 
(h) Other Intangible Assets 7.58 9.92 
(i) Other Non- Financial Assets 4,333.38 4,583.50 

(8) 31,926.21 34,076.14 

TOTAL ASSETS (A+B) 119,021.27 120,582.29 

1. LIABILITIES AND EQUITY 

1. Financial Liabilities 
(a) Payables 

(i) Trade Payables 

Total Outstanding dues to Micro Enterprises and Small 75148 1,566.55 

Enterprises 
Total Outstanding dues to other than Micro Enterprises sHes iiw 
and Small Enterprises 

(b) Lease Liabilities 874.36 93252 
(c) Other Financial Liabilities 1,775.42 167093 

() 9,278.19 8,300.40 

2. Non- Financial Liabilities 
(a) Current Tax Liabilities 2,693.36 2,407.85 
(b) Provisions 518.22 446.02 
(c) Deferred Tax Liabilties 7,609.60 9,252.54 
(d) Other Non- financial Liabilities 82152 819.04 

(®) 11,638.70 12,925.45 

TOTAL LIABILITIES (a+8) 20,916.89 21,225.85 

3. Equity 
(2) Equity Share Capital 3,181.05 3,181.05 
(b) Other Equity 71,474.62 72,158.99 

Equity attributable to the owners of the parent 74,655.67 75,340.04 

(c) Non-Controlling Interest 2344871 24,016.40 

TOTAL LIABILITIES AND EQUITY 119,021.27 120,582.29 
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CONSOLIDATED UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 
(Bs. in Lakhs)| 

Half year ended Half year ended 

antEitar September 30, 2023 | September 30, 2022 

(Unaudited) (Unudited) 
A [Cash Flow from Operating Activiti 

Profit/(Loss) before tax 2,966.47 (2,301.16) 
Adjustments for : 
Expenses related to post-employement defined benefits plans 8314 3217 

Depreciation and amortization expenses 429.58 299.86 

Finance Cost 29.20 34.15 

Exceptional items - 790.03 

Interest on Fixed deposits and Others (1,315.68) (905.79) 
Dividend Income (11.78) (10.02) 

Provision for bad and doubtful debts 70.17 - 
Sundry Balances Written Off 73.10 273 

(Profit)/ Loss from sale of Investments (699.23) 50.86 

Fair Valuation (Gain)/ Loss on Investments (673.89) 24.72 

(Profit)/ Loss on sale of Property, Plant & Equipments (119) (182) 

Provision / (Reversal) for standard assets written back - 0.06 

Unspent liabilities no longer required written back (43.68) (0.10 
926.21 (1,959.31) 

Movements in working capital : 
(Increase) / Decrease in Trade Receivables (665.73) (1,824.49) 

(Increase) / Decrease in Loans (16.49) 186.63 

(Increase) / Decrease in Other Financial Assets (711.98)| 11,967.00 

(Increase) / Decrease in Other Non- Financial Assets 28054 (1,141.55) 

(Increase) / Decrease in Inventories 1,768.57 (6,539.58) 

Increase / (Decrease) in Trade Payables 975.14 2,188.45 

Increase / (Decrease) in Lease Liabilities (8.16) 826.22 

Increase / (Decrease) in Other Financial Liabilities 149.10 4719 

Increase / (Decrease) in Provisions (16.46) (5.79) 

Increase / (Decrease] in Other Non- Financial Liabilities 248 (90.01) 

Cash generated from / (used) in operations 2,633.22 365476 

Income tax paid (net of refunds) (586.08) (100.55) 

Net cash generated from / (used in) operating activities 2,047.14 355421 

B. |Cash Flow from Investing Activities 
purchase of Property, Plant & Equipment (including intangible assets, Capital Work in Progress and (379.35) (2,396.38)| 

capital advances) 
Proceeds from sale of Property, Plant & Equipments 3120 256 

Investment in Fixed Deposits and Others (net) (having original maturity of more than three months) 16,147.74 (10,888.4) 

Dividend Received 178 9.76 

Proceeds from sale of Investments 8,804.77 26326.36 

Purchase of Investments (30,249.84) (15,907.62) 

Interest received on Fixed Deposits and Others 1,301.42 187.71 

Net cash generated from / (used in) from investing activities (4,332.28) (2,666.05)| 

. |Cash Flows from Financing Activities 
Finance Cost paid (49.20) (34.15) 

Net cash generated from/ (used in) financing activities (49.20) (34.15) 

D. |Net change in cash and cash equivalents (A+B+C) (2,334.34) 854.01 

E. |cash and Cash equivalents - Opening Balance 3,172.14 130055 

F. |cash and Cash equivalents - Closing Balance 837.80 2,154.56 

Explanation: 
1. The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Ind AS ~ 7 “Statement of Cash Flows" 

(Rs. in Lakhs) 
‘As at Septmeber 30, | As at Septmeber 30, 

2023 2022 

2. Cash & Cash Equivalents are represented by 
Cash on Hand 60.87 19.02 

Balances with Banks: 
On Current Accounts 706.93 2,12554 

Fund in Transit 70.00 - 

Bank Deposits with original maturity of less than 3 months - 1000 

[Total 2,154.56 
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Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Half year ended September 30, 2023 
(Rs. in Lakhs) 

Quarter Ended Half Year Ended Year Ended 

30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023 

Sr. No. Particulars (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

(Restated) (Restated) 
(Refer Note 8) (Refer Note 8) 

1 |segment Revenue 
(a) |Financial Services 307.71 595.30 34.57 903.01 67.50 74.03 

(b) |Healthcare Network 35,541.66 33,009.52| 25394.77 | 68,551.18 | 44,561.28 | 103,907.81 

Total 35,849.37 33,604.82 | 2542934 69,4519 | 44,628.78 | 103,981.84 

Less : Inter Segment Revenue - - - - - 

Income from Operations 35,849.37 33,604.82 | 2542934 6945419 | 44,628.78 | 103,981.84 

2 |Segment Results 
Profit / (Loss) before Finance Costs and Tax 

(a) |Financial Services 256.39 53234 178.39 788.73 (343.65))] (84.66)| 

(b) _|Healthcare Network (15.96) 262.85 (1,764.66) 246.89 |  (2,758.79)|  (5,389.94) 

Total 240.43 795.19 | (1,586.27) 1,03562 | (3,10244)  (5474.60) 

Less: 
Finance Costs 24.30 24.90 25.55 49.20 3415 86.76 

Other unallocable expenditure net of unallocable income (847.51) (1,132.54) (559.48) (1,980.05) (835.43) (1,826.08)| 

Profit / (Loss) before tax 1,063.64 1,902.83 | (1,05234)]  2,966.47 |  (2,301.16)] (3,735.28) 

3 |Segment Assets 

(a) |Financial Services 6,523.31 6,841.39 6,103.78 652331 6,103.78 6,298.01 

(b) |Healthcare Network 10735554 | 107,140.01 | 114,765.99 | 107,355.54 | 114,765.99 | 110,702.56 

(c) [Unallocated 5,142.42 4,725.61 4,823.97 5,142.42 4,823.97 3,581.72 

Total 119,021.27 | 118,707.01 | 12569374 | 119,021.27 | 125,693.74 | 120,582.29 

4 [segment Liabilities 

(a) |Financial Services 14151 21252 96.22 14151 96.22 123.46 

(b) |Healthcare Network 20,700.68 19,127.90 18,593.92 20,700.68 18,593.92 21,025.66 

(c) [Unallocated 74.70 73.64 86.99 74.70 86.99 76.73 

Total 20,916.89 19,414.06 | 18,777.13| 20916.89 | 18777.13| 21,225.85 
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Notes: 
1 The above Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023 have been reviewed by the Audit Committee and approved| 

by the Board of Directors o the Company at thelr respective meetings held on Noverber 10, 2023. The Limited Review for the quarter and haf year ended September 30, 

2023 has been carried out by the Statutory Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015, 

2 The Group has identifed the following segmens 
(o) Financis Services - cansists mainly of firancing of loans and investment n shares and securitis, financia consultancy, professional fees, wealth management, financial 
planning, distribution and related services 
(5) Halthcare Network - includes actvties for pathology and marketing of healthcare and OTC products thraugh e-commerce portal and diagnosti services which| 
consist of pathalogical / radiological investigations. 

3 During the previous year, the Board of Directors at its meeting held on 27th March, 2023 spproved » Composite Scheme of Arrangement the Scheme) for Demerger and| 
Amslgamtion amongst Sastasundar Ventures Limited (‘Demerged Company’ or ‘Amalgamated Company’) and Microsec Resources Private Limited ("Resulting Company’) 
‘and Sastasundar Heaithbuddy Limited (“Amalgamating Company”) under Sections 230 to 232 and other relevant provisions of the Companies Act, 2013 and the rules| 
made there under, with effect from 15t Apri, 2023 (‘the Appointed Date"). The Scheme is subject t requisite approvals of the concerned regulatory authorities. Pending| 
such approval, the scheme has ot been recognised n these financial results. 
I the previous quarter, Other expenses includes expenses of Rs. 30.1 akhs Incurred by the Holding company in relation to Composite Seheme of Arrangement (ihe| 
Scheme) for Demerger and Amalgamation 

4 Exceptional items represent the gain on following transaction/ event: 

(2) During the previous year, the management based on it internal assessment, has detected misappropriation of cash collections from customers aggregating to Rs. 
79645 lakhs (Sastasundar Healthbuddy Limited- Rs. 161,40 Lakhs) (Retafler Shakti Supply Chain PVt Ltd- Rs. 635.05 Lakhs) by few amployees of the Sastasundar 
Healthbuddy Limited (*SHBL), subsidiary of the company and Retaer Shakti Supply Chain Pvt Ltd (*RSCPL"), step down subsidiary of the company. SHBL has referred thel 

matter 10 the polce department and after fiing of the First Information Report (FIR), the aforesaid employees were arrested by the police and an investigation charge| 
sheet has been filed with the Additional Chie Judicial Magistrate, Baruipur, West Bengal by the police 
SHBL and RSCPL has expensed the aforesaid amount during the previous year undar the heading “exceptional item" and the SHBL is taking necessary legal action to 
recover the amount. 

S Happymate Foods Limited, step down subsidiary of the company had started [ts operation i fast moving consumer goods in 2018 with an aim o reach the consumer with| 
a premium brand. The company has taken various steps since then to build distrbution chanel & offin stores, which did niot turn out as expected and losses has been| 
incurred. Presently the company isinto discussion with business partner on further plans of estructuring Its business. 

6 During the current quarter, Sastasundar Healthbuddy Limited ("SHBL") subsidiary of the Company Trade Payables as of Sep 30, 2023 are net of debit note balance of Rs. 
887.72 Iakhs related to the return of goods (generally medicine). There is a time lag between Issue of credit notes by the suppliers against the debit notes raised by the| 
Company. The mansgement i i the process of matching the debit note with corresponding credit note issued by the vendor and reconciing the outstanding balance of| 
debit notes a5 at ep 30, 2023. 

7 Sastasundar Healthbuddy Limited (*SHSLY) subsidiary of the Company's has received 89,873 number of 0.015% Non-Cumulative Compulsorily Convertible Preference Shares| 
(€CPS) from it assoclate ferstwhile wholly owned subsidiary) in the earler financial year. SHBL has entered into a Put Call Option Agreement on 19 November 2021 with| 
its assaciate and the purchaser (‘the investor) the Holding Company of the associate) whereby it agreed to sell 75.1% of the aforesaid CCPS [‘milestone shares') o thel 
Investor at a specified consideration on schlevement of cartain milestones on of before the milestone event target dates by the Company. 
The put cal option agreement was subsequently amended on 3 March 2022 and 17 Apil 2023. As per the last amendment, SHBL agreed to transfer 12,612 CCPS to the| 
investor for an agreed consideration, against which R. 1,669.23 lakhs was recelved In May 2023, and 4,182 CCPS to be converted into equity shores of the associate as per| 
the conversion ratio defined in the agreement, post achievement of the specified milestanes. With respect to the remaining CCPS, it was decided that SHBL, the associate 
‘and the investor will mutually discuss and agree in wrting the terms and conditions of the remaining milestone events, milestone shares and milestone consideration. The| 
maximu overall consideration payable for all mlestanes has been speciied by the amendment agreement dated 17 April 2023 which i in line with the amended Put Cal 
Option Agreement dated 3 March 2022. 
The management, based on its internal assessment and best estimate of milestone events, milestone shares and milestone consideration, has derived the far value of th| 
Investment for the sforesaid CCPS by engaging an independent registered valuer. 

§ During the previous yesr, the Company had Inadvertently not recognised deferred tax liabiity on Gain on fair valuation of investments a5 at Decemer 31, 2021. Thel 
aforesald error has been rectifed and the comparative information for the year ended December 31, 2021 has been restated n the financial results in accordance with Ind 
25 8 - Accaunting Polcies, Changes in Accounting Estimats and Errors. The following tables summarises the impact on the financa results 

(a) Impact on Consolidated Statement of Profit and Loss (Rs.In Lok 
Particulars Quarter Ended| Half Year Ended| 

309.2022] 30092022 
Deferred tax experse / (credit] (509.22) (809.63) 
[Net Profit/[Loss) afte tax and before share of profit(ioss] of associate. 50922 50963 
INet Profit/(Loss) after tax and share of profi/(loss) of associate. 508.22 50963 
Total Comprehensive Income/ (Loss) 50922 50953 

 attributabl 
|Owner of the company. 36735 58407 
Non-Controling Interests 1186 2556 

. ributable 
(Owners of the company 36736 58407 
Non-Controling Interests 14186 2556 
|Earnings per Share 
Basic 1161 184} 
Ditsted® 1361 18a) 

* Not annualised 
5 The figures for the quarter ended September 30, 2023 are the balancing figures between unaudited figures for the half year ended September 30, 2023 and unaudited 

figures for the three months ended June 30, 2023. 

10 Previous Paro Year fgureshave been re-groupes/ re-cossfied wherever ecessary, 
ForSasasundar Ventures liited 

) ey 
Samar sl it 
Chairman cum Managing Director 
DIN : 00365809 

Date : November 10,2023 
Place : Kolkat 
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Annexure-2 
APPOINTMENT OF MRS. ANJANA DIKSHIT AS AN INDEPENDENT DIRECTOR (ADDITIONAL DIRECTOR) 

Sr. | Details of Event that Information(s) of such event 
No. | needs to be provided 

1. Reason for change viz. | Mrs. Anjana Dikshit (DIN - 10377490) has been appointed as an 
appointment, Additional Director in the category of Independent Director 
resignation, removal, 

death or otherwise 
2. Date of appointment | Appointed w.e.f. 10th November, 2023 for a period of 3 (three) 

and term of | years subject to approval of shareholders of the Company 
appointment 

3. Brief Profile (in case of | Mrs. Anjana Dikshit is a Mechanical engineer from BIT-Mesra, 
appointment) Ranchi, and an MBA from XLRI Jamshedpur. 

She has more than 35 years of professional experience in the IT and 
Automotive industries. 

She started her professional career at Tata Motors Jamshedpur 
where she joined as a Graduate Engineer Trainee from campus, 
worked for more than 14 years, and managed the Core Engineering 
function of Technical Services. She was involved in the setup of the 

| Technical Services department for the new manufacturing plant in 
Lucknow and was a Core Team member for the SAP 
Implementation project in Jamshedpur Plant. 

In 2001 she moved on to join IBM India Pvt Ltd where she had a 
stint of more than 20 years and grew to Associate Director in the 
SAP Practise. She has managed Large IT Transformation Programs 

for global clients like Maersk, Avaya, and ProQuest which required 

extensive travel and stay outside India. As SAP Capacity Leader for 
IBM India Global Services, she helped to grow the practice size by 
30% catering to Indian and Global clients across industries. 

She superannuated from IBM in Dec 2021 and worked as a 

Consultant in the SAP Practise for a short duration at IBM. Presently 

she is working as an Independent Consultant in the area of 

Education Research, Consulting, and Training. She has conducted 

guest lecture sessions at premier institutes like XLRI and conducted 

Webinars and Trainings in the area of Digital Technology 

Management like Digital Analytics, Software Project Management, 

Generative Al, and Analytics Tools for MSMEs. 

4. Disclosure of | Mrs. Anjana Dikshit is not related to any of the Directors or 

relationships between | Promoters of the Company. 

directors (in case of 

appointment of a 

director) 
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Annexure-3 
RE-APPOINTMENT OF DR. JAYANTA NATH MUKHOPADHYAYA AS AN INDEPENDENT DIRECTOR 

Sr. Details of Event that Information(s) of such event 
No. needs to be provided 

1. Reason for change viz. | Re-appointment of Dr. Jayanta Nath Mukhopadhyaya (DIN - 
appointment, 09015844) as the Independent Director of the Company, given 
resignation, removal, | his first term of 3 (three) years will get expired on June 21, 2024. 
death or otherwise 

2. Date of appointment and | Appointed w.e.f. 22" June, 2024 for a period of 5 (five) years 
term of appointment subject to approval of shareholders of the Company. 

3. Brief Profile (in case of | Dr.Jayanta Nath Mukhopadhyaya (Dr. Jnm) is an engineer from 
appointment) IIT-BHU, Varanasi, (1983) PGDM (MBA - 2 years full time) from 

1M Calcutta (1985), UGC NET qualified and Ph.D. in Economics 
from Jadavpur University. 

He has a professional experience of more than 38 years. 

Before coming to academics, he had 17 years of professional 

experience in industry with leading companies like BOC India, 

IBP - Balmer Lawrie, Alghanim - one of the largest companies in 

Kuwait, Srei etc. He was Senior Vice President of Srei Capital 

Markets (A registered Merchant Banker with SEBI). 

He has 20 years’ experience in full time teaching and also has 

been a visiting faculty at [IM Calcutta, IIFT Calcutta, M Rohtak, 

1IIM Bodh Gaya and IIM Ranchi. 

His areas of core competence are Corporate Finance, M&A, 

Financial Markets, Investment Banking & Financial Services, 

Security Analysis & Portfolio Management, Valuation etc. 

His research papers have been presented at International 

conferences and many of his articles have been published in 

International refereed journals. He has been a speaker at 

various seminars organized by various Chambers of Commerce, 

Cll, Institute of Company Secretaries, CMA etc. 

Dr. Jnm has conducted Corporate Training for professionals of 

Tata Motors, M Junction, Lafarge, McNally Bharat, IBM, 

Cognizant Technologies, Titan Industries, Exide Industries etc. 

He is in the Executive Committee of Calcutta Management 

Association. He also served in the Executive Committee of 

NHRDN Kolkata. 

He was founding faculty and Professor of Finance of Globsyn 

Business School. He worked there for 12 years and became Dean 
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and played a key role in making it a much sought after 
institute. He became Director of J.D. Birla Institute, (JOBI) from 

2014 for more than 5 years. The Institute is affiliated to Jadavpur 

University. He played a transformational role, making it a much 

sought after Institute. 

He is member of BOS of the Department of Management of St 

Xavier's College and MCKV Institute. 

He is presently Professor & HOD of Finance at Army Institute of 

Management. He is an Independent Director of a listed company 

and non-executive Director of two Private Limited 

companies. Recently, he has joined as a Director in the Trustee 

Company of a Mutual Fund-Helios Trustee Private Ltd. 

Disclosure of | Dr. Jayanta Nath Mukhopadhyaya is not related to any of the 

relationships  between | Directors or Promoters of the Company. 

directors (in case of 

appointment of a 

director) 
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