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Dear Sir/Madam, 

 

Sub:  Audited Financial Results for the quarter/year ended March 31, 2024 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) 2015, we 

wish to inform you that the Board of Directors of the Company at its meeting held today (April 

18, 2024) inter-alia, approved the Audited Standalone and Consolidated Financial 

Statements/Results of the Company for the financial year ended March 31, 2024 along with 

the Auditors’ Report (with unmodified opinion) and Declaration pursuant to Regulation 

33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 

Regulations, 2016. 

 

Kindly take the above information on record. 

 

Thanking you, 

 

Yours faithfully, 

For ORIENTAL HOTELS LIMITED 

 

 

 

S Akila 

Company Secretary 

A15861 

Address: Taj Coromandel, No. 37, Mahatma Gandhi Road,  

Nungambakkam, Chennai - 600034. 
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AUDITED STATEMENT OFSTANDALONE FINANCIAL RESULTS
FOR THE quarter/year ENDED MARCH .M, 2024
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Notes:

1. The audited standalone financial results of the Company for die year ended Mazch 3t, 2024
have been reviewed by the Audit Cammittee and subsequently approved by the Board of
Directors at its meetings held on April 18,2024.

2. These standalone finanrial results have beenprepared in accordance widi therecognitton and
measmement principles ofIndian Acpoundng Standards ("Ind AS") prescribed under Section
133 of the Companies Act, 2013 read with the rdevant rules (as amended) issued diaeundct
and the otheraccounting principles generally accepted in India.

3. Disclosure ofse^nent wise information isnotapplicable as Hotelienngis theCompany's only
business segment

4. The standalone results for the current quarter / year ate not comparable widi the
corresponding quarter/year ofPY, due to dosure of the Taj Malabar Resorts and Spa unit
from 1"September 2023 on account of ongoing renovations.

5. Other Income for the year Includes Rs. 500 lakhs (including provision written back Rs. 375
lakhs) on account of litigation setdement.

6. The figures for the diree mondu ended March 31, 2024 and three months ended Mardi 31,
2023 arearrived atasthedifference between audited figures inrespect ofthe£dlfinancial year
and the published unaudited figures up tonine months ofthe relevant financial year.

7. The date of implementation of the Code on Social Security, 2020 ('the Code") relating to
employee benefits is yet to be notified by the Govenunent and when implemented will impact
the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. The
Company will assess the impact of the Code and give effect in the financial results when the
Code and Rules thereunder are notified.

8. On April 18,2024, die Board ofDirectors ofthe Company has proposed afinal dividend of
? 0.50 per equity share (Previous year ? 0.50 per equity share) in respect ofdie year ended 31st
March, 2024, subject to the approval ofShareholders atthe Annual General Meeting.

9. The standalone results for the quarter and year ended Match 31, 2024 are available on die
Bombay Stock Exchange website (URL.-www.bseindia.com), the Nadonal Stock Exchange
website (URLrwww.nseindia.com) and on die Company's website
(URL:www.oricntalhoteb.coin).

Place: Mumbai , Un^

Date: April 18,2024

...SEgnno
l^loo3»(SS2Cicme^

Qjan

Managing Director
DIN: 00887569



PKF SRIDHAR ft SANTHANAM UP

Chartered Accountants

Independent Auditors' Report on the Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

Opinion

1. We have audited the accompanying Standalone Financial Results of Oriental Hotels Limited ("the
Company"), for the quarter and year ended 31 March 2024 ('the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (""Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, the

statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard;

b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian accounting standards and other accounting principles generally accepted in
India, of the net profit for the quarter and year ended and other comprehensive income and other

financial information of the company for the quarter and year ended 31®' March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities forthe Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with {he Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit
of the standalone financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's and Board of Directors' Responsibilities forthe Standalone Financial Results

4. This Statement has been prepared on the basis of the audited standalone financial statements for the
year ended March 31, 2024.

The Company's Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net profit for the quarter ended and
net profit for the year ended and other comprehensive income and other financial information in
accordance with Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with

0039WSIS2W"

Tel *91 44 2811298510 88 • Fs< >91 44 28112989 < Email ssnds@pkfindka in • www.pkfindia.in
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Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other in-egularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fairviewand is free
from material misstatement, whether due to fraud or en-or.

6. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible foroverseeing the Company'sfinancial reporting process.

Auditor's Responsibilities for the Audit of the Standalone FInanciai Results

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high levelof assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal
controls.

• Obtain an understanding of internal control relevant to the audit In order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Management and the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

FIRUREGHHO
(VQ990S«2K019



• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in intemal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with themall relationships andother
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

10. Attention is drawn to the fact that the figures for the quarter ended 31® March 2024 and the corresponding
quarter ended in the previous year as reported in these financial results are the balancing figures between
audited figures in respect of full financial year and the published year to date unaudited figures up to the
end of the third quarter of the relevant financial year which were subject to limited review by us. Our
opinion is not modified in respect of this matter.

For PKF Srldhar & Santhanam LLP

TSrfered Accountants

RrmyRegistration No.003990S/S200018

I

S Raji shwari
Par1n< r

Memt srship No. 024106

Place: Chennai

Date: 18>" April 2024

UDirJ ; an 0O-h ' 0
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DepoainwithBink 1380 1750

Placementof IfilcreocpotateDcpoaiu -

60
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•
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Net locrcate / (Decreaie) in caah and cub
(1109)ei)ulvajenti(A+B+C) (671

Opening balance ofCafh aadcajb etjuivalenu 1397 2446
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(3) «and cuh ecjuivatcnu

Ooilng baloncc ofCalh and cash c^utvalenzi 723 1397

Net Increaie / (Decreaie) ia cath and caib equivalents ^ . —^ f67l 1 fl109)



Notes;

1. The Consolid^edaudited Grundal results ofdie Company for die year endedMarch 31,2024
werereviewed bythe Audit Conumttee andsubsequendy approved by theBoard of Directon
at its meetings held on April 18,2024.

2. These Consolidated financial results have been prepared in accordancewidi the recognition
and measurement pdndples of Indian Accoundng Standards ("Ind AS"^ prescribed under
Section 133 of the Companies Act, 2013 read with the relevant rules (as am^decQ issued
thereunder and the otheraccounting principles generally accepted in India.

3. DiscloRure ofsegmenr wiseinfonnation is not applicable as Hotelieringis the Company's only
business segment.

4. Tlie consolidated results for the current quarter / year are not comparable with die
corresponding quarter / year of the PY, due to closure of the Taj Malabar Resorts and Spa
unit from 1" September 2023 on account of ongoing renovadons.

5. Other Income for die yearincludes Rs. 500 lakhs (including provision written bade Rs. 375
lakhs) on account of litigadon settlement

6. The Qgures for the three months ended March 31,2024 and three months ended March31,
2023 are acdved atasdie difference between audited figures in respectof die falldnandal year
and the published unaudited figures up to nine months of the relevant financial year.

7. The date of implementation of the Code on Sodal Security, 2020 Cthe Code") relating to
employee benefits is yetto benotified bytheGovernment andwhen implemented will impact
thecontribudons bythecompany towards benefits such as Provident Fund, Gratuity etc.The
Company will assess die impart- of the Code and give effect in the financial results when the
Code and Rules thereunder are notified.

8. OnApril 18, 2024, the Board of Directors of the Company has proposed a final dividend of
? 0.50 perequity share (Previous year ? 0.50 petequity share) inrespect oftheyear ended 3l8t
March, 2024, subject to the approval ofShareholders at the Annual General Meeting.

9. The consolidated results for the quarter and year ended March 31, 2024 are available ondie
Bombay Stock Exchange website (URL:www.bseindia.com), the National Stock Exchange
website (LJRL.*www.nseindia.com) and on the Company's website
•(URI-.*www.orientalhotel8.co.in).

Place: Mumbai

Date: April 18,2024

,Oricn|al Hotels Limited

mod Raljan
Managing Director
DIN; 00887569



PKF SRIDHAR g SANTHANAM UP

Chartered Accountants

Independent Auditors' Report on the Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of Oriental Hotels
Limited (the "Holding Company") and its subsidiary (the Company and its subsidiary together referred
to as "the group") and its share ofthe profits of its associatesand one Joint Venture for the quarter and
its share ofthe loss of its associates and one Joint Venture for the year ended 31 st March 2024 ('the
Statement'), being submitted by the Holding Company pursuant to the requirement ofRegulation 33of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/
financial information of the subsidiary, associates and the Joint Venture, the statement:

a) Includes the results of the following:
I. Subsidiary - OHL International (HK) Ltd.

II- Joint Venture - TAL Hotels & Resorts Ltd.

III. Associates •

a) Taj Madurai Ltd. and

b) Lanka Island Resorts Ltd. (Associate of OHL International (HK) Ltd.)

b) is presented in accordance with the requirements of Regulation 33 of the SEBI Listing
Regulations, as amended; and

c) gives a true and fairviewin conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit for the quarter
and year ended 31®' March 2024 and other comprehensive income and other financial information

of the Group for the quarter and year ended 31" March 2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (''SA"s) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for ffte Audit ofttie Consolidated Financial Results section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are

relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in "Other Matters" paragraph below is sufficient and

appropriate to provide a basis for our opinion on the Statement.

Tel 44 28112985 K)88 • Fa> *91 44 2S112389 • Email sands^pMndia.in • www.pkfinitia.ln
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Management's and Board of Directors' Responsibilities for the Consolidated Financial Results

4. This Statement has been prepared on the basis of the audited consolidated financial statements
for the year ended March 31, 2024.

The Holding Company's Managementand Board of Directors are responsibleforthe preparation
and presentation of the Consolidated Financial Results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with Section 133 of the Act, read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Management and Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a
true and fair view and is free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by the
Management and Board of Directors of the Holding company, as aforesaid.

5. In preparing the Consolidated Financial Results, the respective Management and Board of
Directors of the companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Management and Board
of Directors either intends to liquidate the company or to cease operations, or has no realistic

alternative but to do so.

The respective Management and Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

6. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement. whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated Financial

Results.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resujtoa-tom fraud is



higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. UnderSection 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of consolidated financial statements on whether the Holding Company and
other Company in the Group incorporated in Indiahave adequate internalfinancial controls
with reference to consolidated financial statements in place and the operating
effectiveness of such control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

• Conclude on the appropriateness of the Boardof Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. Ifwe conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Consolidated Financial

Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation

• Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. For

the entities included in the consolidated Financial Results, which have been audited by

other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them, We remain solely responsible for our audit

opinion.

8. We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identifyduring our audit.

9. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

10. We also performed procedures in accordance with the circular No CJR/CFD/CMDI/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.
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other Matters

11. Attention is drawn to the fact that the figures for the quarter ended March 2024 are the
balancing figures between audited figures in respect of full financial year and the published
unaudited year to date figures up to the end ofthe third quarter of the currentfinancial year which
were subject to limited review by us. Our report is not modified in respect of this matter,

12. We did not audit the financial information of subsidiary company (refer para 2(a)(1)) included in
the Statement, whose audited financial information, reflect total assets of Rs. 22,684 lakhs as at
SI®* March2024, total revenues of Rs. 28 lakhs and Rs. 419 lakhs, total profit after tax of Rs. 132
lakhs and Rs. 489 lakhs (including share of profit of Associate Company [Refer para 2(a)(lll)(b)]
and before considering foreign currency translation adjustment) for the quarter and year ended
31 March 2024, respectively, and net cash outflowof Rs. 212 lakhs for the year ended 31st March
2024, as considered in the audited Consolidated Financial Results. This audited financial

information has been audited by another auditor whose report has been furnished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this subsidiary is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 10 above. Our report on the Statement is not modified in respect of
this matter with respect to reliance on the work done and the report of another auditor.

13. The accompanying statement also includes the Group's share of net profit after tax of Rs. 153
Lakhs and net toss after tax of Rs. 224 lakhs (before considering foreign currency translation
adjustment) of the Joint Venture (Refer para 2(a)(ll)) respectively for the quarter and year ended
31st March 2024, as considered in the audited Consolidated Financial Results. This audited

financial information has been audited by another auditor whose report has been furnished to us

and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this Joint Venture is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 10 above. Our report on the Statement is not
modified in respect of this matter with respect to reliance on the woi1< done and the report of
another auditor.

14. The accompanying statement also includes the Group's share of net profit after tax of Rs. 15
lakhs and Rs. 51 lakhs of one Indian Associate (Refer para 2(a)(lll)(a)) respectively for the quarter
and year ended 31st March 2024, as considered in the audited Consolidated Financial Results.
This audited financial information has been audited by another auditor whose report has been
furnished to us and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these associates is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 10 above. Our report on the
Statement is not modified in respect of this matter with respect to reliance on the work done and
the report of another auditor.

15. The Holding Company's subsidiary, one of its associates and the Joint Venture are located
outside India whose financial statements and other financial information have been prepared in

accordance with accounting principles generally accepted in their respective countries and which
have been audited by other auditors under generally accepted auditing standards applicable in
their respective countries. The Holding Company's management has converted the financial
statements of the subsidiary, associate and Joint Venture located outside India from accounting
principles generally accepted in their respective countries to accounting principles gerificallj
accepted in India, and this has been audited by another auditor. Our opinion in so far i
to the balances and affairs of such subsidiary, associates and Joint Venture located >
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is based on the report of this oUier auditor and the conversion adjustments prepared by the
management of the holding company.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditor and the
conversion adjustments certified by the management.

For PKF Sridhar & Santhanam LLP

;ered Accountants
Registration NOjfidS^S^S/$200018

S Rajpshwari
Partn it

Memi ership No. 024105 , 91 l
UDIN

FmR£6l«NC
KI39KSS2OOO10

Place of Signature: Chennai
Date: 18*^ April 2024
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