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May 15, 2024 

To, 
BSE Limited 
Corporate Relationship Department 

National Stock Exchange of India Limited 
  Listing Department 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 

Exchange Plaza, Bandra-Kurla Complex, 
Bandra (East), 

Mumbai – 400 001. Mumbai – 400 051. 

Scrip code: 512529 Symbol: SEQUENT 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on May 15, 2024 along with Audited Standalone & 
Consolidated Financial Results for the quarter and year ended March 31, 2024 

Pursuant to Regulation 30 (read with Part A of Schedule III) and Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
would like to inform you that the Board of Directors at its Meeting held today, inter-alia, considered 
and approved the Audited Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2024. In this regard, kindly find enclosed the following:  

1. Audited Consolidated Financial Results along with Independent Auditor’s Review Report issued
by the Statutory Auditors of the Company for the quarter and year ended March 31, 2024 with
an unmodified opinion.

2. Audited Standalone Financial Results along with Independent Auditor’s Review Report issued by
the Statutory Auditors of the Company for the quarter and year ended March 31, 2024 with an
unmodified opinion.

3. The Board has not recommended any dividend for F.Y. 2023-24.

The Company is not a Large Corporate  

The Board Meeting commenced at 6:00 p.m. and concluded at 7.49 p.m. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For Sequent Scientific Limited 

Phillip Trott 
Company Secretary & Compliance Officer 
Encl.: A/a 

http://www.sequent.in/
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AUDITED STANDALONE BALANCE SHEET AS AT 31 MARCH 2024 

Sr. 
No. 

A ASSETS 

I Non-current assets 
(a) Property plant and equipment (PPE) 
(b) Right-of-use assets (ROU) 
(c) Capital work-in-progress 
(d) Intangible assets 
(e) Financial assets 

(i) Investments 
(a) Investments In subsidiaries 
(b) Other investments 

(Ii) Loans 
(Ill) Other financial assets 

(f) Deferred tax assets (net) 
(g) Income tax assets (net) 
(h) Other non-current assets 

Total non-current assets 

II Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(V) Loans 
(vi) Other financial assets 

(c) Other current assets 
Total current assets 

Particulars 

Ill Assets held for sale [refer note 4 (a) and {b)J 

B EQUITY AND LIABILITIES 

I Equity 
{a) Equity share capital 
{b) Other equity 

Total equity 

II Liabilities 
1. Non-current liabilities 

(a) Financial liabilities 
(i) Lease liabilities 

{b) Provisions 
Total non-current liabilities 

2. Current liabilities 
(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 
{b) Provisions 
(c) Current tax liabilities {net) 
{d) Other current liabilities 

Total current liabilities }e 
Total liabilities ~ 
Total equity and liabilities ..; 

See accomoanvinq notes to audited standalone financial results /1.__1/ - -

As at 
31-Mar-2024 

Audited 

352.34 
64.21 
51 .44 

8.66 

6,402.92 
0.05 

3,692.47 
27.36 

115.92 
100.77 

8_04 
10,824.18 

345.44 

1.13 
447.90 

9.26 
0.29 
0.40 

13.95 
149.38 
967.75 

84.03 

11 875.96 

498,86 
10,373.42 
10,872.28 

-
22.12 
22.12 

464.55 
3.10 

76.17 
308.36 

17.93 
6.11 
-

105.34 
981.56 

1,003.68 

11 875.96 

. , .. 
ff' In MllllonsJ 

As at 
31-Mar-2023 

Audited 

451.18 
113.86 
21 .98 

2.16 

6,324 .67 
0.05 

3,225.68 
26.13 

122.30 
80.33 

8.24 
10,376.58 

479.53 

0.46 
136.47 

0.83 
0.94 
0.92 
0.72 

130.37 
750.24 

100.92 

11 227.74 

498.86 
10,084.76 
10,583.62 

2.67 
25.37 
28.04 

190.99 
9.09 

41.75 
325.33 

13.89 
5.26 
6.08 

23.69 
616.08 

644.12 

11 227.74 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

tr In Mlllfan11J 
3 month• ended Preceedlng 3 Corruapondlng 3 Current year Prevloua year 

Sr. 31-Mar-2024 month• anded month• ended In ended ended 
Partlculara 31-Dec-2023 prevloua period 31-Mar-2024 31- March-2023 No. 

31-Mar-2023 

Audited 
Unaudited 

Audited 
Audited Audited 

IRofor Noto 71 (Rorer Note 71 
I Rovonuo from operallons 387,71 ◄22.05 485.95 1,685.18 2,220.8!1 
II Olher Income (reler note 4 (b)) 129.75 134.44 80.13 459.80 282.42 
Ill Total Income 11+11) 497.48 S56.49 548.08 2,144.96 2,509.27 

IV EJ<penaea 
(o) Cost of materials consumed 236.77 271,66 173.30 1,025.41 1,140.72 
(bl Purchases of stock-In-trade - . 1.84 - 24.23 
(c) Changes In Inventories of finished goods, work-In-progress and 

(6.57) (20.25) 103.12 53.48 194.17 stock-In-trade 
(d) Conversion and processlnR char11es 8.70 30.85 52.27 133,33 257.71 
(e) Employee beneflls expenses 70.91 71.19 86.94 300,49 366,59 
(0 Finance costs 10.25 11.45 8.67 43.61 25.13 
(R) Depreclallon and amortlsallon expenses 21.09 20.53 23.31 89.40 91 .15 
(h) Acqulslllon related cost (rerer note 5) . . - 9,90 
(I) Other expenses 115.31 118.14 108.93 439.11 497.13 
Total expensea (IV) 456.46 495.59 556.38 2,084.83 2,606.73 

V Profit/ (loaa) before tax and exceptional Item■ (Ill-IV) 41.00 60.90 (12.30) 60.15 (97.46) 

VI Exceptional Items (refer note 3) - - - (62.54) . 
VII Profit I (loaa) before lax (V-VI) 41.00 80.90 (12.30) (2.39) (97.48) 

VIII Tax expense/ (credit} 
(a) Current lax - . . . 0,20 
(bl Deferred tax 3.37 10.51 (3.64) (13.20) (30.94) 
(cl Adjustment of lax relating lo earlier periods . 4.59 7.79 4.59 (5.92) 
Total tax expense I (credit) (VIII) 3.37 15.10 4.15 (8.61) (38.68) 

IX Profit/ (loss) after tax (VII-VIII) 37.63 45.60 (16.45) 6.22 (60.80) 

X Other comprehensive Income I (expenae} 
Items that will not be reclassified to profit or loss 
(a) Re-measurement gain/ (loss) on defined benefits plans (0.25) - 0.64 (0.49) 1.29 
(bl Fair value gain/ (loss) from Investment In equity Instruments 0.20 0.03 - 0.67 (142.46) 
(c) Income lax relating to items Iha! will not be reclassified lo profit or loss . (1 .74) 0.14 (8. 16) 
(d) Deferred lax relating lo items Iha! will not be reclassified to profit or loss . - 1.36 - 28.80 
Total other comprehensive Income/ (expense) (net of tax) (0.05) 0.03 0.26 0.32 (120.53) 

XI Total comprehensive Income/ (expense), net of tax (IX+X) 37.58 45.83 116,19 6.54 1181 .33 

XII Equity share capilal (face value of ~ 2 each) 498.86 498.86 498.86 498.86 498.86 

XIII Other equity 10,373.42 10,084.76 

XIV Earnings per equity share: (face value of I!' 2 each) 
(not annuallsed) 
(1) Basic (In 'I 0.15 0.18 (0.07) 0.03 (0.24) 
(2) Diluted (in ~) 0.15 0.18 (0.07) 0.03 (0.24) 

See accompanying notes to audited standalone financial results 

' -. 
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AUDITED STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2024 

Cash flows from operating activities 
Net profit/ (loss) before tax 
Adjustments for: 

Depreciation and amortisation expenses 
PPE written off 

Partlculara 

Allowance for trade receivables written back 
Trade payables written back 
Unrealised forex (gain) / loss 
Finance costs 
Fair value of corporate guarantee income 
Interest income 
Profit on sale of PPE (net) and transfer of leasehold rights 
Share-based payments to employees 
Corporate guarantee commission 
Exceptional items [Refer note 3 (b)) 

Operating profit before working capital changes 
Changes In working capital 

(lncrease)/Oecrease in trade receivables, loans and advances and other assets 
(lncrease)/Decrease in inventories 
(lncrease)/Decrease in margin money and unpaid dividend accounts 
lncrease/(Decrease) in trade payables, other payables and provisions 

Net changes in working capital 
Cash generated from operations 

Income taxes paid (net of refunds) 
Net cash generated from I (used in) operating activities (A) 

Cash flows from investing activities 
Purchase of PPE and intangible assets 
Proceeds from disposal of PPE and transfer of leasehold rights (including advances) 
Proceeds from sale of treasury shares by SeQuent Scientific Employee Stock Option Plan Trust 
Proceeds from sale of current investments 
Proceeds from sale of long term investments 
Loan given to subsidiary company 
Interest received 

Net cash generated from I (used in) investing activities (B) 

Cash flows from financing activities 
Proceeds from / (repayment of) short-term borrowings (net) 
Payment of lease liabilities 
Interest and other borrowing cost paid 

Net cash generated from / (used in) financing activities (C) 

Net increase in cash and cash equivalents during the period (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

See accomoanvina notes to audited standalone financial results 

Year ended 
31-Mar-2024 

Auditod 

(2.39) 

89.40 

(1 .83) 
0.55 

43.61 
(1 .90) 

(343.90) 
(45 .65) 
74.21 

(16.11) 
19.74 

(184.271 

(249.19) 
134.09 

0.65 
6.73 

(107.72] 
(291.99) 

22.55 
(269.44' 

(95.39) 
247.22 

59.85 

(160.00) 
3.02 

54.70 

273.56 
(9.98} 

(40.41) 
223.17 

8.43 

0.83 

9.26 

{tin Ml/lions) 

Year ended 
31-Mar-2023 

Audltod 

(97.46) 

91.15 
1.56 

(0.43) 
(0.47) 
0.09 

25.13 
(1.90) 

(217.90) 

114.14 
(1 6.23) 

(102.321 

513.61 
200.41 

(0.02) 
(227.22; 
4a6.78 
384.46 

(7.00' 
377.46 

(88.63) 

0.92 
225.28 

(645.00) 
0.43 

{507.00 

35.98 
(9.76) 

(23.81' 
2.41 

(127.13' 

127.96 

0.83 
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The above audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors at its meeting held on 15 May 2024. 

2 As the Board of Directors monitors the business activity as a single segment viz. Pharmaceuticals, the financial results are 
reflective of the disclosure requirements of Ind AS 108 - Operating Segments. 

3 During the year ended 31 March 2024, the Company decided to restructure the operations by closing its API manufacturir1y 
facility at MIDC, Tarapur, Maharashtra and relocated its sourcing from new facilities. Further, as part of operations 
restructuring drive, the Company has revamped the manufacturing and procurement processes at its API manufacturing 
facilities in India with the objective of network optimization and cost reduction. In this regard, the Company has incurred the 
following non-recurring expenses; 
(a) Domain expert advisory fees towards revamping of manufacturing and procurement processes estimating to f 34.22 
millions. 
(b) Provision for diminution in value of immovable assets at Tarapur manufacturing facility aggregating tot 19.74 millions 
(c) Settlement payment to the employees at Tarapur manufacturing facility aggregating tot 8.58 millions. 

4 a) The Company has entered into MOU for transfer of leasehold rights and building of its Tarapur facility for consideration oft 
115.80 millions (advance received: f 81 millions). The carrying value of leasehold land and building oft 84.03 millions has 
been classified as "Assets held for sale" in the financial results. 

b) The Company has recognised gain oft 22.98 millions and t 21 .34 millions during the quarter ended 31 December 202:.. 
and 31 March 2024 respectively (totaling to t 44.32 millions for the year ended 31 March 2024) on transfer of leasehold rights 
of its Ambernath Land having a total carrying value oft 100.92 millions. 

5 During the previous year ended 31 March 2023, the Company incurred acquisition related costs amounting to t 9.90 millions 
comprising of stamp duty on share purchase agreement (SPA), legal and professional fees and related expenses, etc. in 
respect of SPA entered for a proposed acquisition which did not materialise. 

6 Subsequent to the year end, the Company has provided guarantee and pledged 99.99% of equity shares of its Indian 
subsidiary Alivira Animal Health Limited and 100% equity shares of overseas stepdown subsidiary Alivira Animal Health 
Limited (Ireland) to secure term loan facility from Barclays Bank PLC, as per the debt restructuring process approved by the 
Shareholders on 07 March, 2024. 

7 The above results include the results for the quarter ended 31 March 2024 and 31 March 2023 being the balancing figure 
between audited figures in respect of the full financial year and year to date published figures upto the third quarter of the 
current and previous financial year. ~ 

8 The financial results for the current period are presented as Rs. in millions and accordingly, the reported numbers for the 
comparative period have been converted from Rs. in lakhs to Rs. in millions. 

9 The previous period figures have been regrouped/ re-classified, wherever necessary to conform to current period's 
presentation. 

Thane, 15 May 2024 ~~□~ \1-
h-
~ ..,.., 
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For SeQuent Scientific Limited 

~ ~ 
~ : Narayanan 

Managing Director 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Shrndalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEHi (Listing Obligations and 
Disclosure Re,1uirements) Regulations, 2015, as amended 

To 
The Hoard of Directors of 
Sequent Scientific Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial result 
of Sequent Scientific Limited (the ompa.ny') which in ludes Sequent Scientific Employee Stock 
Option Plan Trust (the "Trust' ) for the quarter ended March 3 I 2024 and for the year ended March 31 
2024 ('Statement'), attached herewith being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 
amended (the "Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the reports of the auditors of the trust on the separate audited financial 
statements, the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

11 . gives a true and fair view in confonnity with the applicable accounting standards and other 
accounting principles generally accepted in Jndia of the net profit and other comprehensive 
income/ (expense) and otber financial infonnation of the Company for the quarter ended 
March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audjting (SAs) specified under 
section 143(10) of the Companies Act, 20]3, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of Jndia together with the ethical 
requirements tbat are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their report referred to in "Other Matter" paragraph below is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared 011- the basis of the standalone annual fin~ncia l statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of tbe net profit and other comprehensive income/ expense of the Company 
and other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant mies issued thereunder and other accounting pri 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulatio 
responsibility also includes maintenance of adequate accounting records in accordance with th 

5 R 8 C & CO LLP, a Limited Liability Parlnersh1p w!lh LLP Identity No. AA8·4318 
Regd. Office: 22. carnac Street, Block ·s· . 'lrd Floor. Kolkala·700 0 16 
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pr visions f the Act f' r safi guarding of the as ets of th • ompany and fi r prevenling and d tecting 
frauds and other irrcgulurilics· selection and application of appropriate accounting policies; making 
judgments and e. timntes that ar re.is nable nnd prudent; .nd the de ign implementation and 
maintenance of adequate internal financial contr I , that were operating effectiv ly for en uring the 
accuracy and cornplclcne of the accounting record r levant to the preparation and presentation of 
the tatemcnl' that give a true and fair view and or free from material misstatement, wh ther due to 
fraud or err r. 

In preparing the tatement the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, di closing as applicable matter related to going concern and using the 
going concern basis of a counting unless the Board of Directors either intends to liquidate the Company 
or to cease operation or has no realistic alternative butt do so. 

The Board of Directors arc also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objective are to obtain reasonable assurance about whether the tatement as a whole i free from 
material mi statement, whether due to fraud or error and to issue an auditor s report that includes our 
opinion. Rea onable assurance is a high level of assurance but is not a guarantee U1at an audit conducted 
in accordance with As will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate t,J provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. Ifwe conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. •~~ e C & l'o <:;, 

~ ,.. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We al o provide tho e charged with governance with a statement that we have complied with relevant 
ethical requirements r garding independence, and to communicate with them all relationships and other 
matters that may reasonably b thought to bear on our independence, and where applicable, related 
afeguard . 

Other Matter 

The accompanying Statement of quarterly and year to date standalone financial results include the 
audited financial results in respect of a Trust whose annual financial statements reflect total assets of 
Rs. 32 million as at March 31, 2024 and total revenues of Rs. Nil and Rs. 30 million, total net 
(loss)/protit after tax of Rs. Nil and Rs. 30 million, total comprehensive income of Rs. Nil and Rs. 30 
million, for the quarter and the year ended on that date respectively, and net cash inflows of Rs. 8 million 
for the year ended March 31, 2024, as considered in the Statement which have been audited by other 
auditors. 

The reports of such other auditors on annual financial statements of the Trust have been furnished to us 
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the Trust, is based solely on the report of such other auditors. Our opinion on the Statement 
is not modified in respect of the above matter. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year which were subjected 
to a limited review by us, as required under the Listing Regulations. 

ForSRBC & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Anil Jobanputra 
Partner 
Membership No.: 110759 

UDIN: 24110759BKEBAS9630 

Place: Thane 
Date: May 15, 2024 
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RES UL TS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024 

Preceding 3 month, 
Corroapondlng 3 

3 month, ended 
ended 

month, ended In Current you endod 
31-Mar-2024 

31-Dec-2023 
provloua period 31-Mar-2024 Partlculara 

31-Mar-2023 

Audited 
Unaudited 

Audited 
Audited 1Note9) (Note 9) 

Rovonuo from operations 3,61 1-97 3,293.59 3,000.08 13,697.31 
Other Income (Refer nole 5 (b)) 39.98 45.18 1737 109.57 
Total Income 11+11) 3,851.95 3,338.77 3,884.05 13,808.88 

Expenses 
(n) Cos! of materials consumed 1,663 70 1,456.90 1,77814 8,136.66 
(b) Purchases of slock-ln-lrade 413.67 382.24 244.11 1,755.38 
(c) Changes In lnvenlorles of finished goods, work-In-progress and sloci<-ln-trade (1 32.03) (32.79) 195 21 (294.57) 
(d) Employee benefits expense 62193 576.56 645.61 2,505.71 
(e) Finance costs 12441 125.81 108.70 480.66 
(f) Depreciation and amortisation expenses 164,84 154 55 147.05 615.40 
(g) Acquisition ralaled cost (refer note 8 (Ill) - - -
(h) Olher expenses 702.13 679 76 781.36 2,901 .81 
(I) Nel Monetary loss on Hyperlnfiatlon economy (refer note 7) 19.67 6.43 55.93 76.18 
Total upenaaa IIV) 3,578.52 3,351 .48 3,956.11 14,179.43 

Prom / (loss) before tax and exceptional Item• (Ill-IV) 73.43 112.89) (272.06) (372.55) 

Exceptional ilems (refer nole 4) (47.07) 27.60 (615,96) (173.91) 

Pront / (1011) before tax (V-VI) 28.38 14.91 (888.02) (648.46) 

Tu expense/ (credit) 
(•) Curren! tax 31 .36 53,81 3521 144.83 
(b) Deferred lax (refer note 8 (I)) (20.80) (137.26) (12.73) (389.82) 
(c) Adjuslment of lax pertaining to ea~ier period 3.06 (SAO) 13.90 (534) 
Tot•l tax expense/ (credit) (VIII) 13.62 (91.85) 38.38 (250.33) 

Profll / (loss) after tax (VII-VIII) 12.74 106.78 (924.40) (296.13) 

Other comprehensive Income/ (expense) 
Items that will not be reclasalHed to profit or loss 
(a) Re-measurement gain / (loss) on defined benefits plans (11 .20) (0.24) (20.68) (13.24j 
(b) Fair value gain/ (loss) from investment in equity instruments 0.19 0.03 - 0.66 
(c) Income lax relating lo ilems that will not be reclassified to profit or loss (1 .25) 007 4.90 (0.57) 
(d) Deferred lax relating to items thal will not be reclassified to profit or loss (6.42) 
Items that will be rectosslfled to profit or loss 
(a) Exchange differences on translation of foreign operations (68.35) (3,67) 28.39 (263.48) 
(b) Exchange differences on net investment in foreign operations (136.32) 51.96 (26.27) (374.90) 
Total other comprehensive Income/ (expense) (net of tax) (216.93) 48.15 (20.08) (651 .63) 

Total comprehensive Income/ (expense), net of tax (IX+X) 1204,191 154.91 1944.481 (947.66 

Profit/ (loss) attributable to: 
- Owners of the Company (9.11) 82.68 (935.75) (358.69) 
- Non-controlling interest 21 .85 24.08 11 ,35 62,56 
OlhM comprehensive Income/ (expense) attributable to: 
- Owners of the Company (21 7.29) 36.46 (26,11) (654.26) 
- Non-controlling interest 0.36 9.69 6,03 2.73 
Total comprehensive Income/ (expense) attributable to: 
- Owners of the Company (226.40) 121 .14 (961.86) (1,01 2-95) 
- Non-controlling interest 22.21 33.77 17.36 65.29 

Equity share capital (face value of, 2 each) 498.86 498.86 498.86 498.86 
Other equity 6,066.74 

Earnings per equity share: 
(face value off 2 each) (not annualised) 
(1) Basic (int) (0.04) 0.33 (3.77) (1.44) 
(2) Diluted (in ') (0,04) 0.33 (3.77) (1.44) 

See accompanying notes to the audited consolidated financial results 

rt l11Mllll<1nJ 

Prevloua year 
ended 

31-Mar-2023 

Audited 

14,200,011 
63.90 

14,272.99 

6,930.08 
1,217.70 

188.99 
2,563.85 

355.17 
556 93 

9.90 
3,000.17 

157.95 
15,001.84 

(728.85) 

(647 93) 

(1,376.581 

7839 
(231 .96) 

(3.24) 
(168.81) 

(1,219.77) 

(21.59) 
(142.46) 

(8,80) 
28.80 

(57.52) 
(5992) 

(261 .49) 

11481.26' 

(1,211 .59) 
(B-18) 

(279.97) 
18.46 

(1,491 56) 
10,30 

496.86 
6,468 92 

(4.88) 
(4.86) 
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AUDITED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024 

Sr. 
No. 

(A) ASSETS 
I 

(a) 

(b) 
(c) 

(d) 
(e) 
(f) 

(g) 

Non-curronl aaaeta 
Property, plant and equipment 
Right-or-Use assets (ROU) 
Capital work-In-progress 
Goodwill (refer note 4) 
Other Intangible assets 
Intangible assets under development 
Flnancial assets 
(I) Investments 
(II) Other financial assets 

(h) Oefelred tax assets (net) 
(I) Income tax assets (net) 
0) Other non-current assets 

Total non-current aaseta 

II Current assets 
(a) Inventories 
(b) Flnenclal assets 

(i) Investments 
01) Trade receivables 
(In) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

(c) Income tax assets (net) 
(d) Other current assets 

Total current assets 

Ill Assets held for sale (refer note 5) 

Total Assets 

(8) EQUITY AND LIABILITIES 
I 

(a) 
(b) 
(c) 

Equity 
Equity share caprtal 
Other equrty 
Non-controlling interest 
Total equity 

II Llabllitles 
1 Non-current liabilities 

(a) Flnancial Liabilrties 
(i) Borrowings (Refer note 6) 
(ii) Lease liabillties 

(b) Provisions 
(c) Deferred tax liabillties (net) 
(d) Other non-current liabilities 

Total non-current liabilities 

2 Current liabilities 
(a) Financial liabilities 

(i) Borrowings (Refer note 6) 
(li) Lease liabilities 
(]ii) Trade payables 
(iv) Other financial liabilities 

(b) Provisions 
(c) Current tax liabilities (net) 
(d) Other current liabillties 

Total current liabilities 

Partlculara 

Total Equity and Liabilities ~ 

See accompanying notes to the audited consolidated fin~ ~~ 

Aa at 
31-Mar-2024 

Audllod 

2,486.17 
515.27 
110.81 

2,349.34 
568.70 
48.51 

8.93 
122.90 
783.55 
129.52 

51.58 
7,176.28 

3,462.32 

26.13 
3,356.31 

648.10 
50.20 

1.41 
19.00 

3.72 
542.18 

8,109.37 

119.19 

15,403.84 

498.86 
6,066.74 

563.99 
7,129.59 

1,427.19 
290.97 
217.46 

68.73 
. 

2,004.35 

3,085.60 
73.17 

2,602.59 
56.19 
79.64 
33.43 

339.28 
6,269.90 

15,403.84 

(tin MIii/on) 
As at 

31-Mar-2023 
Audited 

2,332.12 
675.29 
513.87 

2,400.42 
645.27 

38.96 

0,05 
162.94 
453.62 
120.55 
49,28 

7,392.37 

3,460.89 

0.46 
3,409.62 

415.74 
1.72 
3.35 

10.90 
35.51 

459.7~ 
7,797.94 

100.92 

15,291.23 

498.86 
6,488.92 

504.12 
7,491.90 

1,501 .08 
369.70 
214.74 
122.53 

3.70 
2,211 .75 

2,477.90 
87.27 

2,443.40 
110.83 
164.20 
63.41 

240.57 
5,587 .. 58 

15,291.23 
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AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 MARCH 2024 

Cash flow from operating activities 
Net profit/ (loss) before tax 

Adjustments for: 
Depreciation and amortisation expenses 
Unrealised forex (gain)/ loss (net) 
Bad trade receivables written off 
Bad loans and advances written off 

Partlculars 

Allowance for doubtful trade receivables provided / (written back) 
Finance costs 
Dividend income 
Interest income 
(Profit) / loss on sale of property, plant and equipment (net) 
Gain on sale of investments 
Fair value gain on financial instruments at fair value through profit or loss 
Property, plant and equipment written off 
Exceptional Items (refer note 4) 
Hyperinflation Impact 
Expenses pertaining to share-based payment to employees 

Operating profit before working capital changes 
Changes In working capital 

(Increase) I decrease in trade receivables, loans and advances and other assets 
(Increase) I decrease in inventories 
(Increase) / Decrease in margin money and unpaid dividend accounts and other bank deposits 
Increase I (decrease) in trade payables, other payables and provisions 

Net changes In working capital 
Cash generated from / (used in) operations 

Income taxes paid (net of refund) 
Net cash generated from / (used in) operating activities (A) 

Cash flow from investing activities: 
Purchase of property, plant and equipment and intangible assets 
Proceeds from disposal of property, plant and equipment and intangible assets (including advances) 
Proceeds of Insurance claim (refer note 4 ('c)) 

Proceeds from sale of treasury shares by SeQuent Scientific Employee Stock Option Plan Trust 
Purchase of long term investments 
Proceeds from sale of long term investments 
Investments in fixed deposits 
(Purchase) / sale of current investments (net) 
Interest received 
Dividend received 
Consideration paid on acquisition of new subsidiary company 

Net cash generated from / (used in) investing activities (B) 

Cash flow from financing activities 
Proceeds from long-term borrowings 
Payment of lease liabilities 
Repayment of iong-tenn borrowings 

Proceeds from I (repayment of) short-tenn borrowings (net) 
Interest and other borrowing cost paid 
Dividend distribution to Non-controlling interest (NCI) 

Net cash generated from / (used in) financing activities (C) 

Net increase I (decrease) in cash and cash equivalents during the period (A+B+C) 

Cash and cash equivalents at beginning of the period 

Cash and cash equivalents at end of the period 

See accompanying notes to the audited consolidated financial results 

Year ended 
31-Mar-2024 

Audited 

(546.46) 

615.40 
153.72 

0.62 

13.77 
480.86 

(6.70) 
(55.42) 

(0.17) 
(0.23) 
1.64 

(54.26) 
78.18 

222.28 
903.23 

(87.82) 
2.86 

(0.40) 
(371 .36) 
(456.72) 
446.51 

(140.56) 
305.95 

(308.07) 
191 .52 

74.00 
59.85 
(8.88) 

(48.08) 
(25.27) 

5.73 

(59.20) 

548.50 
(108.24) 
(584.65) 
584.22 

(453.46) 
(0.76] 

{14.39) 

232.36 

415.74 

648.10 

(f' In MIi/ion, 

Year ended 
31-Mar-2023 

Audited 

(1,376.59) 

556.93 
114.46 

1.83 
0.12 
7.56 

355.17 
(0.01 ) 

(12.09) 
(20.42y 
(0.51, 

1.61 
647.94 
200.53 
354.11 
830.64 

(412.64) 
50.79 
15.85 

(170.13: 
(516.13) 
314.51 

(1 46.43) 
168.08 

(861.79) 
116.71 

225.39 

12.17 
12.33 
0.01 

(154.40) 
(649.58) 

575.43 
(95.68) 

(356.26) 
557.52 

(355.71 ) 
(3.02) 

322.28 

(159.22) 

574.96 

415.74 
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1.The above audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 15 May 2024. 

2. The Board of Directors monitor the business activity as a single segment vit. Pharmaceuticals. The financial results are reflective of the disclosure requirements of Ind AS 108 - Operating Segments. 

3. Information on Standalone Results: 

Particulars 

Revenue from operations 
Profrt / (loss) before tax 
Profrt / (loss) after tax 
Total comprehensive income/ {expense), (net of lax) 

4. Exceptional items includes: 

Particulars 

Expenses related to closure of Tarapur manufacturing facility and operations restructuring drive 

Loss due to cyber-attack incident at N-VET AB (overseas subsidiary) 
Theft of inventories at Bremer Pharma GmbH, overseas subsidiary and insurance claim received 

Loss by fire in Alivira Animal Health Limited/ (Insurance claim received) 

Restructuring costs I (true up) with respect to Bremer Pharma GmbH, Alivira France and Impairment of Goodwill for 
Turl<ey CGU 

Total 

4(a) During the year ended 31 March, 2024: 

I 

3 months 
ended 

31-Mar-2024 

Audited 
367.71 
41.00 
37,63 
37.58 

3 months 
Note 

ended 
Reference 

31-Mar-2024 

4(a) 59.99 

4(b)(i) 
4(b)(ii) 

4(c) 

4(d) 

I (12.92)1 

47.07 

- ~ Preceding 3 
Conresponding 3 
months ended in 

months ended 
previous period 

31-Dec-2023 
31-Mar-2023 

Unaudited Audited 
422.05 465.95 

60.90 (12.30) 
45.80 (16.45) 
45.83 (16.19) 

Preceding 3 
Corresponding 3

1 
months ended 

months ended in 

31-Dec-2023 
previous period 

31-Mar-2023 

26.44 

(54,04)1 

(27.60) 

615.95 1 

615.95 

in Mi11ion 

Current year Previous year 
ended ended 

31-Mar-2024 31-Mar-2023 

Audited Audited 
1.685.18 2,226.85 

(2.39) (97.46) 
6.22 (60.80) 
6.54 (181 .33) 

Ci:rrent year 

I 
Previous year 

ended ended 
31-Mar-2024 31-Mar-2023 

295.10 

26.44 

(80.6;1 31 .98 

(66.96)1 615.95 

173.91 647.93 

~) The Group decided to restructure the operations by closing its API manufacturing facilijy at MIDC. Tarapur, Maharashtra and relocated its sourcing from new facilities. Further, as part of operations restructuring drive, the Group has revamped 
the manufacturing and procurement processes at its API manufacturing facilities in India with lhe objective of networl< optimization and cost reduction. In this regard, the Group has incurred the following non-recurring expenses; 

a) Domain expert advisory fees towards revamping of manufacturing and procurement processes amounting tot 59.99 million and f 266.78 million for the quarter and year ended 31 March, 2024, respediv~. 
b) Provision for diminution in value of immovable assets at Tarapur manufacturing faciltty aggregating to f 19.74 million. 
c) Settlement payment to the employees at Tarapur manufacturing facillty aggregating to f 8,58 million. 

4(b) During the quarter ended December 31, 2023, 
(i) The Group has incurred a loss off 26.44 million due to a cyber-attack incident at Its overseas subsidiary N-VET AB in Sweden. The Group has filed an insurance daim against the said loss. 
(ii) There wa~theft of Inventory amo_untln!I. tot 3.59 mlllion at Its overseas subsidiary Bremer Pharma_ GmbH in Gll_rmany against which insurance claim is received. ~

. 

~~ 
V:::. :', 

/ 

?~j$/I 
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4(c) During the year ended 31 March 2024, the Group has received an insurance claim of f 80.67 million for loss due to an incident of fire al Company's wholly owned subsidiary Afrvira Animal Health Limiled's (Aivira) API faciily in 
Visakhapatnam, on 07 May 2022. The Group had recognized an estimated loss of book value of assets (Property. Plant and Equipment and Inventory) amounting to { 31 .9B million during the year ended 31 March 2023. 

4(d) During the year ended 31 March 2023: 

(I) The Group perfonmed its annual impainment testing for carrying value of goodwill allocated in the respective Cash Generating Units (CGU). Accordingly, based on an independent vaiuefs report, the group provided for an inpairment 
goodwill amounting to l 204, 10 million for Turkey CGU. 

(ii) The management decided to restructure the operations of its overseas subsidiary, Bremer Phanma GmbH in Genmany by discontinuing the manufacturing facility and initiated liquidation procedures for its subsicfia,y Aivira France S A S. 
Consequently, restructuring costs of N 11.85 million (mainly related to asset write down, estimated costs towards notice/ severance payments to employees, etc.) were recognized in the consoidated financial resutts. 

Further during the quarter ended 31 March 2024 and 31 December 2023, the group has trued up and written-back provision amounting to { 12.92 million and { 54.04 million pursuant to the sale of movable assets and realisation of currem 
assets. 

5 (a). The Group has entered into MOU for transfer of leasehold rights and building of its Tarapur facility for consideration of, 115.80 million (advance received : , 81 million). The carrying value of leasehold land and buiding of { 84.03 miion 
has been classified as "Assets held for sale" in the financial results. 

5 (b). The Group has recognised gain of { 22.98 million and, 21.34 million during the quarter ended 31 December, 2023 and 31 March, 2024, respectively (totaijng to { 44.32 million for the year ended 31 March 2024) on transfer of leasehold 
rights of it's Ambernath Land having a total carrying value of { 110.92 million. 

6. Subsequent to the year end. the Group has provided guarantee and pledged 99.99% of equity shares olits Indian subsidiary Alivira Animal Health Limited and 100% equity shares of overseas subsidiary Aivira Animal Health L.inited (I, 
to secure term loan facility of upto f · 1,500 million and USD 25 million (approx. { 2,084 million) respectively from Barclays Bank pie repayable after 3 years, as per the debt restructuring process approved by !he Shareholders on Match 07, 2024. 
Pursuant to the above, the Group has drawn { 2,750 million and made a pre-payment of t 1,675 million of the existing tenm loan facilities and reduced the wonting capital drawtlowns / reimbursement of capital expenditure by f 850 million 
subsequent to the balance sheet date. 

7 , The Group has applied IND AS 29 'Accounting for Hyperinflationary economies' on Turkish subsidiaries, since the Turitish Lira is a functional currency of these subsidiaries In Turkey which is a hyperinflationaty economy. In prepanng the 
consoUdaled financial results for the quarter and year ended 31 March 2024, the non-monetary assets (indudes goodwill, property, plant and equipment, etc), liabilities, owner's equity and statement a( profit and loss of the aforesaid subsidiafies 
have been restated to the measuring unit current as on the reporting date by applying general price index of lhe Tuoosh economy. Considering that the presentation currency of consolidated financial results is?, the restatement of comparative 
figures In consolidated financial results is not required. 

8. During the previous year ended 31 March 2023, 
(i) Nourrie Saude e Nutri~o Animal Lida was amalgamated (effective 01 July 2022) with Alivira Saude Animal Ltda, Brazil (wholly owned step-down subsidiary of the Company) and accordingly, amortisation of intangible assets and gocxlYril 
generated on the amalgamation became admissible expenditure under the local income tax laws. Consequently, deferred tax income amounting tot 120.31 million was recognized in the financial results during the previous year, 

(ii) The group incurred acquisition related costs amounting to t 9.90 milliion comprising of stamp duty on Share purchase agreement (SPA), legal and professional fees and related expenses, etc. in respect of SPA entered for a proposed 
acquisition which did not materialise. 

9. The above results include the results for the quarter ended 31 March 2024 and 31 March 2023 being the balancing figure between audited figures in respect of the full financial year and year lo date pubished figures upto the tlw'd quarter of 
the current and previous financial year. 

10. The financial results for the current period are presented as fin million and accordingly, the reported numbers for the comparative period have been converted from' in lakhs to { in m~lion. 

11. The previous period figures have been regrouped/ re- classified, wherever necessary to confonm to current period's presentation. 

,':.t,T;,..::-.,,~ 
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F o n5e0uent Scientific Limited 

Thane, 15 May_ 2024 \ 
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results 
of the Company Pursuant to the Regulntion 33 of the SEBI (Listing Obligations and Disclosure 
Rc(1uiremcnts) Regulations, 2015, as amended 

To 
The Board of Directors of 
Sequent Scientific Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date con olidated financial results 
f equent Scientific Lim ited (' Holding ompany") including equent cientific Employee Stock 

Option Plan Trust (the Trust') and its sub id iaries (the Holding C mpany Tri1 land its subsidiaries 
together referred to as "the Group"), for the quarter ended March 31 2024 and fo r the year eL1ded March 
3 1 2024 ("Statement"), attached herewith being ubrnitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations 2015, as amended ( 'Listing Regulations' ). 1n our opinion and to the best of our 
information and according to the explanations given to us and based on the consideration of the reports 
of the other auditors on separate audited financial statements and other financial ir,formation of the 
subsidiaries and trust, the Statement: 

1. includes the results of the entities mentioned in Annexure 1; 
11. are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
111 . gives a true and fair view in conformity with the applicable accounting standards, and other 

accouDting principles genera lly accepted in India, of the consolidated net profit /(loss) and 
other comprehensive expense and other financial information of the Group for the quarter 
ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our report. We are independent of the Group in accordance with the ' Code 
of Ethics' issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in tenns of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company' s Board of Directors are responsible for the preparation and presentation 
Statement that give a true and fair view of the net loss, other comprehensive expense and other ti 
information of the Group in accordance with the applicable accounting standards prescribed un 

SR BC & CO LLP, i1 Limited Liability Pa rtnersh!P with LLP 1~Pnlity_~g(t;l8~4318 
Regd. 0 111cc : 22. Camac Street. Block ·a. "3rd Floor. KOlkat.i 
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eclion 133 of lhc Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Grau l are re ponsible for maintenanc 
of adequat ace unting records in accordanc with th provision of the Act for safeguard ing f U1e 
as els of the roup and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate ace unting policies· making judgments and estimates tha are reasonable and 
prudent; and tJ1e design, implementation and maintenance of adequate internal financial control , that 
were operating effectively for ensuring the accuracy and c mpleteness of the accounting records 
relevant to the preparation and presentation of the tatement that give a true and fair view and are free 
from material misstatement whetl1er due to fraud or error, which have been used for the purpose of 
pr paration of the tat"ement by the Direct rs of the Holding ompany, as aforesaid. 

In preparing the Statement, the rnspectjve Board of Director of the companies included in the Group 
are responsible for assessing the ability of their respective companies to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management ei'ther intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a bigh level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Mjsstatements can 
arise from fraud or error and are considered material if, individualJy or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Jdentify and assess fue risks of material misstatement of the Statement, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to .financial statements in place and tlie operating 
effectiveness of such controls. 

• Evaluate tbe appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors ' use of the going concern basis of 
accounting and based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required_:;,,:;;::=::::,,.,.,. 
to draw attention in oµr audJtor's report to tile related disclosures in the Statement or, ifs c & Co 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audi ,;,;~ (¼ 
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evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results and other financial 
information of the entities within the Group of which we are the independent auditors and 
whose financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by other auditors, 
such other auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governa111ce of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding among other matters the 
planned scope and timing of the audit and sig111ificant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide tho e charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communfoate with them all n~lationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board oflndia under Regulation 33 (8) of the Listing 
Regulations to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial statements and other financial infonnation, 
in respect of: 

• Sequent Scientific Employee Stock Option Plan Trust whose annual financial statements reflect 
total assets of Rs. 32 million as at March 31, 2024, total revenues of Rs. Nil and Rs. 30 million, 
total net profit after tax of Rs. Nil and Rs. 30 million, total comprehensive income of Rs. Nil 
and Rs. 30 million, for the quarter and the year ended on that date respectively, and net cash 
inflows of Rs. 8 millfon for the year ended March 31 , 2024, as considered in the Statement 
which have been audited by other auditors. 

• Fourteen subsidiaries, whose financial statements include total assets of Rs 13,200 million as 
at March 31, 2024, total revenues of Rs 2,455 million and Rs 9,393 million, total net loss after 
tax of Rs. 937 million and Rs.911 million, totaJ comprehensive expense of Rs. 948 million and 
Rs. 922 million, for the quarter and the year ended on that date respectively, and net cash 
inflows of Rs. 160 milHon for the year ended March 31 , 2024, as considered in the Statement 
which have been audited by their respective independent auditors. 

The independent auditor's report on the financial statements and other financial information of these 
entities have been furnished to us by the Management and our opinion on the Statement in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely on the 
reports of such auditors and the procedures performed by us as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial statements and other fina"~ ~ -=,._ 
information have been prepared in accordance with the accounting principles generally accepted1.;J·Q.,IJ~!'--...: 
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respect.iv c untrics and which hav been audited by lhcr audil'or • under generally accepted auditing 
standards applicable in their respective countries. he H lding ompany's management has converted 
the financial . 1atcments of such ubsidiaries locntcd utside India from ace unting principles generally 
accepted in their respective untrics to accounting principles genera lly accepted in India. We have 
audited th ·e conver i n adju lm nts mad by tho H lding ()mpany s management ur pinion in . 
far as it relates l the balances and affa irs of such sub idiarics located ut ide India is based n the 
report of ther auditors and H,e conver ion adju. lmcnt. prepared by the manag ment f the Holding 

ompany and aud ited by us. 

The accompanying Statement includes unaudited financial statements and other unaudited financial 
information in respect of: 

• three subsidiaries, whose financial statements and other financial infom1ation reflect t tal 
assets of Rs. I 08 million as at March 31 , 2024 total revenue of Rs. 43 mi Iii n and Rs. 141 
mil Ii n total net profit/(loss) after tax of Rs. I million and R . (2 mi Iii n), total com prehensive 
income/ (expense) of Rs. I million and Rs. (2 milli n) fi r the quarter and the year nded n 
that date respectively and net cash inflow of Rs. I milli n for the year ended March 3 1 2024, 
whose financial statements and other financial information have not been audited by any 
auditor. 

These unaudited financial statements and financial information have been approved and furnished to u 
by the Manag ment and our opinion on the Statement in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is ba ed solely on such unaudited financial 
statements and financial information. In our opinion and according to the information and explanations 
given to us by the Management, these financial statements and financial information are not materiaJ to 
the Group. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance 
on the work done and the reports of the other auditors and the financial infonnation certified by the 
Management. 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were 
subjected to a limited review by us, as required under the Listing Regulations. 

For SR B C & CO LLP 
Chartered Accountants 
ICAI Firm Registration Number: 324982E/E300003 

per Anil Jobanputra 
Partner 
Membership No.: 110759 

UDIN: 24110759BKEBAT310 

Place: Thane 
Date: May 15, 2024 
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Annexure 1 to Auditor's report 

Name of the Holding Company 

1. Sequent Scientific Limited 

Including Its following wholly-owned subsidiaries: 

2. Alivira Animal Health Limited, India 
3. Sequent Research Limited 

Including its following subsidiary: 

4. Alivira Animal Health Limited, Ireland 

Including its following subsidiaries and sub subsidiaries: 

S. Vila Yii'la Participacion , .L. 
6. omercia l Vila Yeterinaria De lcida .L. (merged with Vila Vifta Participacions, S.L. w.e.f. 

June 16 2023) 
7. Lab ratorio Karizoo, S.A. 
8. Phytotherapic Solutions S.L. 
9. Alivira Saude Animal Ltda 
10. Alivira Saude Animal Brasil Participacoes Ltda 
11. Expeden Distribuidora De Produtos Veterinarios Ltda 
12. Provet Veteriner Oriinleri San. Ve Tic. A.~-
13. Topkim Topkapi Ilav premiks Sanayi Ve Ticaret A.~. 
14. Laboratorios Karizoo, S.A. de C.V. (Mexico) 
IS. Alivira Animal Health UK Limited 
16. Alivira France S.A.S 
17. Alivira Italia S.R.L. 
18. Alivira Animal Health USA LLC 
19. Fendigo BV 
20. N-VetAB 
21. Bremer Pharma GmbH 
22. Fendigo SA 

Including following Trust: 

1. Sequent Scientific Employee Stock Option Plan Trust 



May 15,2024 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001. 

Scrip code: 512529 

Dear Sir/ Madam, 

! 'r , , \t 1 1 , /\ I , il ii LI ii I I. i le: '.'>< 1 t '1 H t " , 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (East), 
Mumbai -400 051. 

Symbol: SEQUENT 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 regarding Audit Report with Unmodified Opinion 

Pursuant to provision of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, we hereby declare that M/s. SRBC & CO LLP, 
Chartered Accountants (Registration No. 324982E/E300003), the Statutory Auditors ofthe Company 
have issued an Audit Report with unmodified opinion in respect of the Audited Financial Results 
(Standalone and Consolidated) of the Company for the year ended March 31, 2024. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

for~ ntific Limited 

Sa~ 
Chief Financial Officer 

SeQuent Scientific limited 
Registered Office: 301, 3rd Floor, Dosti Pinnacle, Plot No. E7, Road No. 22, Wagle Industrial Estate, Thane (W), Mumbai-400604, Maharashtra, India. 

Tel No.: ·t 91 22 4111 4777 I CIN: L'J'J'J'J'JMI ll'JO!;PLCOJGGO!; 
Website: http://sequent.in I Email Id : investorrelations@sequent.in 
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