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October 18, 2023 

To 

Secretary 

Listing Department 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

 

Scrip Code: 539199 

Sub: Outcome of the Meeting of Board of Directors of SG Finserve Limited (formerly known 

as Moongipa Securities Limited) (<the Company=)  
 

Dear Sir/Madam 

 

With reference to the captioned subject and in terms of the provisions of Regulation 30 read with 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we wish to inform 

you that the Board of Directors of the Company, at its meeting held today i.e., Wednesday, October 

18, 2023, inter alia transacted the following businesses: 

 

I. Considered and approved unaudited Financial Results of the Company for the quarter and half 

year ended September 30, 2023, as reviewed and recommended by the Audit Committee of the 

Board; 

 

 The Unaudited Financial Results along with the Limited Review report thereon given by M/s 

AKGVG & Associates, Chartered Accountants, Delhi, Statutory Auditors of the Company 

are attached as Annexure A.  

 

 

II.  Appointment of Mr. Arvind Mohan Vatsa as the Chief Compliance Officer with effect from 

October 19, 2023, as per the requirements of RBI Circular No. 

Ref.No.DoS.CO.PPG./SEC.01/11.01.005/2022-23 dated April 11, 2022, based on the 

recommendations of the Nomination and Remuneration Committee 

 

    The details of such appointment are given in Annexure – B. 
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III. Redesignation of Mr. Abhishek Mahajan from Head-Credit & Risk to Chief Risk Officer with 

effect from October 19, 2023, as per the requirements of RBI Circular No. RBI/2018-19/184 

DNBR (PD) CC. No. 099/03.10. 001/2018-19 dated May 16, 2019 and the applicable 

provisions of Listing Regulations, based on the recommendations of the Nomination and 

Remuneration Committee and the Risk Management Committee 

 

  The details of such appointment are given in Annexure – C. 

 

This disclosure along with the enclosures shall be made available on the website of the Company viz. 

www.sgfinserve.com. The meeting of the Board of Directors commenced at 12:00 Noon and 

concluded at 06:15 P.M. 

 

You are requested to kindly take the same on your records. 

 

Yours faithfully, 

For SG Finserve Limited 

 

 

Ritu Nagpal 

Company Secretary & Compliance Officer 

M. No.:- A38318 

Encl: As above 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

RITU NAGPAL
Digitally signed by RITU 

NAGPAL 

Date: 2023.10.18 18:15:42 

+05'30'
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AKGVG 8 ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company pursuant to regulation 33 of the SEBI (Listing Obligatlon and 

Disclosure Requirements} Regulations, 2015. 

To the board of Directors of 

SG Finserve Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of SG Finserve 
Limited ("the Company"') for the quarter and half year ended September 30, 2023 ("the statement ") 

being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements), Regulations, 2015, as amended. 

This statement which is the responsibility of the Company's Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standard 34 "Interim financial Reporting" (Ind AS 34") prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India . Our responsibility is to issue a report on these financial 

statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India . This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of the 

Company's personnel responsible for financial and accounting matters and applying analytical and other 

re:view procedures . A review is substantially less in scope than an aµdit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

~hat the accompanying statement unaudited financial results prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not disclosed the 

informat ion required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 

For AK G VG & ASSOCIATES 

C:1artered Acco 

i=it 

A 
Pa 
Membership No.: 515385 

UDIN: 23515385BGYBSI1789 

Place: New Delhi 

Date: 18th October 2023 

lf.0. : E-1, 2nd & 3rd Aoo,, Prashanl Wlar, Rohili. OuterRilg Road, Delli-85 •Ph. : +91-9811118031, 9818330516, 9818314719 • Ttl.: 011-49037920 

Brlnches : AHMEOABAO I BENGALURU I CHANDIGARH I CHENNAI I GURUGRAM I MUMBAI 

E-mail : ilfoOakg'I\J.com • Wlblb : www.akgvg.com 
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Annexure – B 

Brief Profile: 

 

Mr. Arvind Mohan Vatsa 

 

 

Particulars  Details 

Reason for change viz. appointment, resignation, 

removal, death or otherwise  

 

Appointment of Mr Arvind Mohan Vatsa the 

Chief Compliance Officer of the Company for a 

period of 1 (One) year with effect from October 

19, 2023  

 

Date of appointment/ cessation (as applicable) 

and Term of Appointment  

 

Date of Appointment: w.e.f October 19, 2023  

Term of Appointment: 1 year  

Brief Profile Arvind Mohan Vatsa is a Commerce Graduate 

from Delhi University (PG DAV College) and 

did his post-graduation (M. Com-Business 

Administration) from University of Rajasthan in 

the year 1987. He has worked with a multiple 

Banks, NBFCs & other financial Institutions. 

During his 36+ years of professional career, he 

has been involved in Companies’ RBI related 

Matters, RBI compliances, KYC, AML & 

Internal reporting by Banks & NBFCs. He 

started his carrier as Manager in ANZ Grindlays 

Bank Ltd. Afterwards, he worked with Standard 

Chartered Bank and GE Capital Services India. 

He served as a Vice-President-Credit 

Administration Department in Kotak Mahindra 

Bank Limited. Lastly, he was associated with the 

Barclays investments & Loans (India) Pvt. Ltd. 

 

Disclosure of relationships between directors (in 

case of appointment of a director)  

 

Not Applicable 
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Annexure – C 

Brief Profile: 

 

Mr. Abhishek Mahajan 

 

 

Particulars  Details 

Reason for change viz. appointment, resignation, 

removal, death or otherwise  

 

Re-designation of Mr. Abhishek Mahajan as the 

Chief Risk Officer of the Company (Earlier he 

was appointed as (Head-Credit & Risk) 

 

Date of appointment/ cessation (as applicable) 

and Term of Appointment  

 

Date of Appointment: w.e.f October 19, 2023  

 

Brief Profile Seasoned Chartered Accountant (Nov’2000 
Batch) with -2 decades of rich experience in 

Corporate Banking Segment across varied 

industries and had earlier worked for Industrial 

Development Bank of India (FI), ICICI Bank 

Limited and Kotak Mahindra Bank Ltd.  

 

Possess comprehensive credit underwriting 

experience covering various divisions - Small & 

medium enterprises, Mid-Market, PSUs and 

Large Corporate. Skilled in Credit Risk 

Management, Corporate Finance, Structured 

Deals, Team Coordination, Compliance and 

Portfolio Review.  

 

Had managed a portfolio of Rs 4000 crores with 

sanctioned limits of Rs 6000 crores comprising 

corporates from varied industries viz. Iron & 

Steel, Textile, Auto Ancillaries, Hotels, 

Education, Pharmaceuticals, Real Estate, EPC 

Players, Traders, etc.   

 

Key Expertise: 

 

• Risk Management Operations: Strong 

knowledge of Corporate Banking products 

http://www.sgfinserve.com/
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and services with a demonstrated record of 

success in delivering appropriate credit 

facilities with the available / foreseen credit 

enhancements to meet the existing as well as 

prospective clients’ requirements. 

Responsible for overseeing the process of 

risk management, credit underwriting, credit 

monitoring and managing relationships with 

the clients for streamlined flow of requisite 

information on timely basis. 

 

• Deal Structuring: Formulate Deal & 

Transaction structuring suiting the client 

requirements after authentic assessment of 

proposals, credit & operational due diligence, 

financial assessment and negotiations 

(including additional credit enhancements, if 

required).  

 

• TAT Management: Responsible for 

managing the end-to-end credit underwriting 

process as well as TAT to the Market apart 

from ensuring speedy resolution of credit 

queries and grievances of clients to optimize 

satisfaction for all the stakeholders. 

 

• Credit/Business Fraternity 

Networking: Building & nurturing a long-

term productive relation within the 

Banking/NBFCs industry for exchange of 

informal information on the credit aspects of 

existing as well as prospective clients apart 

from exploring opportunity of funding in 

Multiple Banking Arrangement for credit 

worthy clients. 

 

• Innovations: Conceptualized and developed 

Parameterized Integrated Excel Scorecard to 

enable score-based lending for Auto 

Ancillary Units in the past. Empowers team 

to challenge the status quo; generate new 

http://www.sgfinserve.com/
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ideas for improving the risk assessment and 

credit monitoring processes. 

 

 

Disclosure of relationships between directors (in 

case of appointment of a director)  

 

Not Applicable 
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