'Mumbal— 400001.
Equity Script Code: 519014

Dear Sir / Madam,

Scrip Name : Prashant India Limited
Sub: Outcome of the Board Meeting held on Today 11t Feb, 2019.

We would like to inform you that the Board Meeting of the Company was held today i.e. on 111
2019 at 04: 00 pm held at BLOCK 456, PALSANA CHAR RASTA, N.H. 8, PALSANA — 394315, DIST. SURAT.
Registered office of the company. The Board has considered and approved the following:

1. The Unaudited Standalone Financial Result for the Half Year/quarter ended on 315! Dec, 2018.

, 2. Please note that company has No Associate, J/V or Subsidiaries. Hence Consolidated
il Financial Statements is not Applicable to us.

3. Limited Review Report for the Unaudited Financial Results for the half year /quarter ended 31t
Dec, 2018 from our Statutory Auditors, Gheewala & Co., Chartered Accountants in terms of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

4. Ms. Ritika Mundra Panpaliya has been appointed as Company Secretary/ Compliance Officer
of the Company w.e.f. 11.02.2019.

5. Resignation of Ms. Rashmi bhatt as Company Secretary/ Compliance Officer w.e f. 15.01.2019.

6. Appointment of Bhagat Associastes ( Prop: Jitendra R. Bhagat) Practicing Company Secretary
for Secretarial Audit Report for F.Y. 2018-19.

We request you to kindly take the above information on your record.

Kindly Acknowledge,
Yours Truly,
For Prashant India Limiied

PRABHUDA BHAI GONDALIA
255 Plson Crr st \.H. 8, PALSANA 304
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Gheewalq & Co. ’
Chartered Accountants

%AE:K'SHOR R. GHEEWALA . ~ Phone No. (O o
.Com., F.C.A., D.I.S.A. (ICA) , ) 2347103, 2325134
PARTNER ’ (M.) 98243 841 97
- = E-mail : SLheewolokr@hoimoil.com

2/1417-18, "URABH HOUSE", Hanuman Sheri, Sagrampura, B/H. Nirmal Hospital, Ring Road, Surat 2

Limited Review Report on Quarterly Standalone Financial Results of Prashant Indiq Limited
pursuant to Req. 33 of SEBI (Listing Obligations & Disclosure Requirements) Requlations, 2015,

To,
The Board of Directors
Prashant India Limited, Surat

We have reviewed the accompanying statement of unaudited standalone financial results of
Prashant India Limited for the quarter ended 31.12.2018 attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
DATED July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS :?4)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 is the responsibility of the Company's Management and has beenicpproved
by the Board of Directors of the Company. Our responsibility is to express a conclusion on the
Statement based on our review.
We conducted our review in accordance with the Standard on R’eview.Engcger\'u'im‘rt(sZEC)|
2400, engagements to Review Financial Statements issued by the Institute .of Cha befrCl "
Accountants of India. This standard requires that we plan and perform the lreVIe\'N fo o i
moderate assurance as to whether the financial statements are free of mc’rengl mlsstctergjres
A review is limited primarily to inquiries of company personnel and cnclﬁlcs\ll pr:gvee g
applied to financial data and thus provide less assurance _thon_ .on audit. We
performed an audit and accordingly, we do not express an audit opinion.
Based on our review conducted as above, nothing has come fo our ch‘c-?nﬁon that ccu{stes us 13
believe that the accompanying statement, prepared in accordance \A'/Ifh the recognl.hon cn’
measurement principles laid down in the applicable Indian Acc.:ounhng Stondcr.d (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules.lssued there
under and other recognized accounting practices and policies has n<?f. d|sclos§d .the
information required to be disclosed in terms of Regulation 33 of the SEBI (Llsflng Obligations
and Disclosure Requirements) Regulation, 2015, read with SEBI Circular  No.
CIR/CFD/FAC/62/2016 DATED July 5, 2016, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For GHEEWALA & CO.
CHARTERED ACCOUNTANTS

S —

Place: Surat "R GHEEWALA
Date: 11-02-2019 PARTNER

M. No. : 034405
FRN. : 115746W
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0.03 0.05 0.02 0.06

BRI Depreaat#on and amortisation 2.41 2.40 5.84 17.53
” h. Other expenditure 478 2423 24.54 85.86 2
Total expense 19.67 37.17 4393 | 146.04 | 100.37
3. Profit/(Loss) from operations before exceptional |
items and tax ( 1-2) 8.07 (15.57)|  (10.04)| (25.89)| (12.26)
4. Exceptional items 0.00 0.00 0.00 0.00 88.97
5. Profit/(Loss) before tax 8.07 (15.57)|  (10.04)| (25.89) 76.71
6. Tax expenses 0.00 0.00 0.00 0.00 0.00
7. Net Profit/(Loss) for the period 8.07 (15.57) (10.04) (25.89) 76.71
after tax ( 9+_10)
8. Other comprehensive income
Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
Income tax on above 0.00 0.00 0.00 0.00 0.00 !
Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
Income tax on above 0.00 0.00 0.00 0.00 0.00 0.00
9. Total comprehensive income for the period ( 7+8) 0.00 0.00 0.00 0.00 0.00 0.00
10 Details of Equity share capital
Paid up equity share capital 423.54 423.54 423.54 423.54 423.54 423.54
Face value of equity share capital 10.00 10.00 10.00 10.00 10.00 10.00
11.Reserves excluding revaluation reserves (3788.85)| (3694.92)| (3771.63)
12. EPS ( not annualised )
a. Basic EPS 0.19 (0.37) (0.24) (0.61) 1.81 (0:20)
b. Diluted EPS 0.19 (0.37) (0.24) (0.61) 1.81 (0.20)

For PRASHANT INDIA LTD.,

o
Managthg Director

Place : Palsana
Date : 11.02.2019
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~ Less: Inter Segment Revenue i
Net sales /income from operations 27.74

2. Segment Results -

( Profit / Loss before tax and interest from
each segment )
Textile 3 (90.52) (9.48) ®17) (2042)  (14.70)
Windfam (0.44) 0.83 2.74 14.56 6.97
Unallocated 0.00 0.00 0.00 0.00 0.00
Total (90.96) (8.65) (3.43) (5.86) (7.73)
s Less: (i) Interest 0.03 0.05 0.02 0.06 0.15
== (i) Other un-allocable expenditure net off 1.62 6.87 6.59 19.97 16.09
B (iii) unallocable income (100.68) 0.00 0.00 0.00  (100.68) 0.00
—— Total profit before tax 8.07  (1557) (10.04) (2589  76.71 (8.67)
3. Capital Employed
( Segment assets - Segment liabilities )
Textile (2012.89) (2007.67) (2017.35) (2017.35) (2012.89) (1998.19)
Windfam 116.09 109.95 109.70 109.70 116.09 109.12
Unallocated (1999.48) (1889.48) (1881.20) (1881.20) (1999.48) (1 882.56)

Notes
1)The above Unaudited Financial Results have been reviewed and recommended by the Audit committee and were approved

and taken on record by the Board of Directors at its meeting held on 11.02.20189. The Statutory Auditors have carried out

limited review of the same.
2) No provision for interest has been made in respect of borrowings from financial institutions, banks and strategic investors

for the year ended on 31-03-2001 and thereafter since the respective loans are classified as NPA by the Institutions and

Banks.
3) The company has unabsorbed depreciation and carried forward losses under Tax Laws, in absence of virtual certainty of

sufficient future taxable income, net deferred tax assets has not been recognised by way of prudence in accordance with
Accounting Standard (AS) 22 "Accounting for taxes on income" issued by the ICAI

4) The figures for the corresponding quarter end that of previous year are regrouped/reclassified wherever necessary

5) The Figures for the quarters ended on 31st December, 2018 are the balancing figures between unaudited figures in respect
of the nine months ended on 31st December, 2018 and the unaudited published year to date figures up to 30th September,
2018, being the end of the second quarter of the financial year which were subject to limited review.

7) The standalone audited financial results of the company are available for investors at www.prashantindia.info and
www.bseindia.com

8) Reconciliation between Ind AS and previous Indian GAAP for the Quarter ended on 31st Dec.' 2018 is as below

(Rs. In lacs )
For the quarter ended on 31st
Particulars December, 2018
Net profit after tax published as per previous GAAP 76.71
Add / (Less) : Adjustment as per Ind AS (Change in profit on investment ) 0.00
Total comprehensive income for period as per Indian AS ( A+B) 76.71

For PRASHANT INDIA LTD.,

Place : Palsana
Date : 11.02.2019
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