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The Secretary 
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Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 2p October, 2023 

Ref: Regulations 30, 32, 33, 52 & 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 ('Listing Regulations') 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 32, 33, 52 & 54 of the Listing Regulations, the Board of Directors of the 
Company at its meeting held today i.e. 27th October, 2023, inter-alia have considered and approved the 
following: 

I. Standalone and Consolidated Unaudited Financial Results of the Company for the 
quarter and half year ended on 30th September, 2023 along with Limited Review 
Reports 

Pursuant to Regulation 33, 52 & 54 of the Listing Regulations, the Unaudited Standalone and 
Consolidated Financial Results of the Company for the quarter and half year ended on 30th 
September, 2023 along with Limited Review Reports issued thereon by the Statutory Auditors of the 
Company, M/s Dewan P.N. Chopra & Co., Chartered Accountants which have been approved and 
taken on record by the Board of Directors of the Company are enclosed as Annexure A. 

2. Divestment of loo% Equity stake/investment held in its wholly owned subsidiary viz. 
Nani Virani Wind Energy Private Limited 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform that the 
Board of Directors of the Company, subject to all requisite approvals including that of the Members 
of the Company, have approved the proposal for divestment of loo% Equity stakelinvestment, 
comprising of 2,13,9o,ooo equity shares of Rs. lo/- each together with its nominee, held in its wholly 
owned subsidiary viz. Nani Virani Wind Energy Private Limited (NVWEPL) to IGREL Renewables 
Limited or to any of its subsidiary, a related party being a company controlled and owned by 
significant beneficial owners of the Company for a sale consideration of Rs. 290 Crores. 

NVWEPL is not a material subsidiary of ;> 
An Company 
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The disclosure of information required pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-POD- 
i/P/CIR/2023/123 dated 13th July, 2023 is given below: 

S .  No. 
a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

Particulars 
the amount and percentage of the 
turnover or revenue or income and 
net worth contributed by such unit or 

Or Or subsidiary 
or associate company of the listed 
entity during the last financial year; 

date on which the agreement for sale 
has been entered into; 
the expected date of completion of 
sale/disposal; 
consideration received from such 
sale/disposal; 

brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof; 

whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
"arm's length"; 
whether the sale, lease or disposal of 
the undertaking is outside Scheme of 
Arrangement? If yes, details of the 
same including compliance with 
regulation 37A of LODR Regulations. 
additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 

Details 
Name of the Subsidiary: Nani Virani Wind Energy 
Private Limited ("NVWEPL") 
(CIN: U40300GJ2017PTCogg852) 

The amount and percentage of contribution of NVWEPL 
in the consolidated financial results of the Company as 
on 3iSt March, 2023: 
Particulars 

Turnover 
Revenue 
Net Worth 3631.434 

Yet to be executed 

Within a period of 6 months 

Sale consideration: Rs. 290 Crore which has been 
determined through mutual discussions taking into 
account the Valuation Report of an IBBI Registered 
Valuer. 
IGREL Renewables Limited (CIN: 
U351ooGJ2023PLC145563 and having its Registered 
Office at 301, ABS Tower, Old Padra Road, Vadodara 
390007, Gujarat) or any of its subsidiary companies, 
("IGREL-R") a related party as per Section 2(76) of the 
Act and Regulation n(l)(zb) of the Listing Regulations as 
it is also controlled and owned by the significant 
beneficial owners of the Company. 
IGREL-R is not part of the Promoter/ Promoter Group 
of the Company. 
Yes, the transaction would fall within related party 
transactions and will be done on arm's length and in 
ordinary course of business. 

Not Applicable 

Not Applicable 



3. Appointment of Company Secretary and Key Managerial Personnel 

Pursuant to Regulation 30 of the Listing Regulations, we would like to inform you that the Board of 
Directors of the Company have approved the appointment of Shri Anup Kumar Jain as Company 
Secretary of the Company who has also been designated as a Key Managerial Personnel w.e.f. 28th 
October, 2023. 

The details as required in terms of the SEBI Circular no. SEBI/HO/CFD/CFD-POD- 
i/P/CIR/2023/123 dated 13th July, 2023 are given below: 

4. Submission of statement of deviation/ variation in utilisation of issue proceeds raised 
through the preferential issue basis 

Particulars 
Reason for change viz. appointment, 
re-appointment, resignation, removal, death or 
otherwise 
Date of appointment/ re-appointment/ 
cessation (as applicable) & term of 
appointment/ re-appointment 
Brief profile (in case of appointment) 

Disclosure of relationships between directors 
(in case of appointment of a director) 

The Company had issued 20,00,00,000 (Twenty Crore) o .oooi% Compulsorily Convertible 
Preference Shares of the face value of Rs. lo/- each of the Company ("CCPS") and 16,66,666 (Sixteen 
Lakh Sixty Six Thousand Six Hundred Sixty Six) equity shares of the face value of Rs. 101- (Rupees 
Ten only) each of the Company ('Equity SharesJJ) during the quarter ended on 30th September, 2023 
on preferential issue basis for consideration other than cash. 

Details 
Appointment 

Has been appointed w.e.f. 28th October, 2023 

Shri Anup Kumar Jain is a qualified Company 
Secretary (ICSI Membership No.: ACS 20476) 
having over 16 years' of experience in handling 
secretarial compliances. He had earlier worked 
with Polyplex Corporation Limited. 
Not Applicable 

Since the aforesaid securities were issued for consideration other than cash and no issue proceeds 
were involved, therefore, the disclosure of statement of deviation/ variation regarding utilisation of 
issue proceeds in terms of Regulation 32 of Listing Regulations is not applicable. 

The meeting of the Board of Directors commenced at 3 :3 0 P.M. and concluded at 3  P.M. 
You are requested to take the above on record. 

Thanking You 

Yours f a i t p  
For Inox reen Energy Services Limited 

Mukesh Manglik 
Whole-time Director 

Encl: a/a 
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Independent Auditors Review report on Standalone Unaudited Quarterly Financial Results of 
the Company pursuant to Regulations 33 & 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Inox 
Green Energy Services Limited ("the Company") for the quarter and half year ended September 
30, 2023 ("the Statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended). This statement is the responsibility of the Company's Management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily 
to inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above and subject to the possible effects of the matters 
described in paragraphs 4 below, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulations 33 & 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which i t  is to be disclosed, or  that it contains any material misstatement. 

4. We draw attention to Note 4 to the statement regarding pending/disposed off litigation matters 
with Court/Appellate Authorities. 

5. Emphasis of Matter 

a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b. We draw attention to Note 6 to the statement which describes that operation &maintenance 
services against certain contract does not require any material adjustment on account of 
machine availability, if any. 

c. We draw attention to Note 5 of the statement which states that the Company has the policy 
to recognise revenue from operations & maintenance (O&M) over the period of the contract 
on a straight-line basis. Certain O&M services are to be billed by amounting to Rs.11,190 
Lakh for which services have been rendered. On the basis of the contractual tenability, and 



expects no material adjustments in the standalone financial statements on account of any 
contractual obligation and taxes & interest thereon, if any. 

Our conclusion is not modified with respect to the above matters. 

For Dewan P. N. Chopra & Co. 
Chartered Accountants 

UDIN: 23505371BGRUED7668 
Place of Signature: Noida 
Date: October 27,2023 



INOX GREEN ENERGY SERVICES LIMITED 
(formerly Known as lnox Wind lnfrastructure Services Limited) 

(formerly Known as lnox Wind lnfrastructure Services Limited) 

Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Statement of Standalone Unaudited Financial Results for the Quarter and Half Year Ended September 30,2023 

(Rs. in Lakhs) 

Particulars 

lncome 
a) Revenue from operation (net of taxes) 

b) Other Income 

Total Income from operations (a+b) 
Expenses 

a) O&M and Common infrastructure facility expense 

b)Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 

c)Purchases of stock-in-trade 

d) Employee benefits expense 

e) Finance costs 

f) Deprec~at~on and amortization expense 

g) Other expenses 

3 

4 

556 

1,326 

256 

MAT Credit Entitlement 

Deferred Tax 

I 1 I I I I I 
5 IProfit/(loss) after tax for the periodlyear (3-4) 568 1 368 1 (692) 1 935 1 (1.433) 1 (6.687) 

Quarter Year Ended 

Total Expenses (a tog) 

Profit before tax (1-2) 

Tax Expense: 

Current Tax 

Taxation pertaining to earlier years 

Total Tax Expense 

30-09-2023 

(Unaudited) 

4,373 

1,011 

5,384 

1,900 

6611 

577 

1,311 

96 

117 

Year Ended 

31-03-2023 

(Audited) 

24,788 

4,293 

29,081 

9,895 

5,256 

2.5001 

Half Year Ended 

4,699 

685 

117 

6 

30-06-2023 
(Unaudited) 

4,971 

245 

5,216 

1,906 

120 

6861 

30-09-2023 

(Unaudited) 

9,344 

1,256 

10,600 

3,806 

120 

1,3471 

1,528 

1,434 

100 

152 

I 

9 

30-09-2022 

(Unaudited) 

6,059 

494 

6,553 

2,800 

1,122 

6271 

30-09-2022 

(Unaudited) 

12,190 

684 

12,874 

4,620 

2,715 

1,2191 

4,696 

520 

152 

Other comprehensive income from operations 

Remeasurements of the def~ned benef~t plans 

Income Tax on Above 

1,133 

2,638 

352 

(366) 

(7II 

'The anti-dilutive effect is  ignored. 

Total Comprehensive income for  the period (5+6) 

Earning Before Interest, Tax, Depreciation & 
Amortization (EBITDA) 

Paid-up Equity Share Capital (Face value of Re 10 each) 

Basic & Diluted Earnings per share (Rs) 
(Face value of Re 10 each) - Not annualized* 

7,611 

(1,058) 

(366) 

(10) 
3 

5 

3,056 

2,943 

506 

269 

561 

2,567 

29,361 

0.19 

5,495 

5,753 

3.997 

9,396 

1,204 

269 

PI-- 

7 

(2) 
12 

(752) 

373 

2,408 

29,194 

0.13 

15,059 

(2,185) 

2,872 

(752) 

19 

(7) 

(2) 

32,896 

(3,815) 

2,872 

(680) 

1,904 

23,502 

(0.29) 

(3) 
1 

7 39 

933 

4,975 

29,361 

0.32 

11 

(4) 

60 

(21) 

(1,426) 

3,814 

23,502 

(0.61) 

(6,648) 

7,433 

29,194 

(2.74) 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: U45207GJ2012PLC070279 Website : www.inoxwind.com ,email:contact@inoxwind.com 

Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

STANDALONE UNAUDITED BALANCE SHEET AS AT 30 SEPTEMBER 2023 

(7 i n  Lakhs) 
AS a t  

As at 
Particulars 

30 September 
3 1  March 2023 

2023 
(Unaudited) 

(Audited) 

ASSETS 

Non-current assets 

Property, plant and equipment 

Capital work-in-progress 

Intangible assets 

Financial assets 

(i) Investments 

-In subsidiaries 

(ii) Other non-current financial assets 

Deferred tax assets (net) 

Income tax assets (net) 

Other non-current assets 

Total Non -current assets 

Current assets 

Inventories 

Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

( i~ i )  Bank balances other than (ii) above 

(iv) Loans 

(v) Other current financial assets 

Other current assets 

Non-current assets held for sale 

Total Current assets 

Total Assets 

EQUIN AND LIABILITIES 

EQUIN 

Equity share capital 

Instrument entirely equity in nature 

Other equity 

Total equity 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

Borrowings 

Other non-current liabilities 

Provisions 

Total Non-current liabilities 

Current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Trade payable8 

- tota l  outstanding dues of micro enterprises and 
small enterprises 

- tota l  outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other financial liabilities 

Other current liabilities 

Provisions 

Total current liabilities 

Total Equity and Liabilities 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: U45207GJ2012PLC070279 Website : www.inoxwind.com ,email:contact@inoxwind.com 

Registered Office: Survey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 SEPTEMBER 2023 

(7 i n  Lakhs) 

Particulars 

Year Ended 
September Year Ended 30 September 

2023 
2022 

(Audited) 
(Unaudited) 

Profit/(loss) after tax for the period from operations 

Adjustments for: 

Taxexpense 

Finance costs 

IPO Expense (Assets) 

lnterest income 

Allowance for expected credit losses 

Bad debts, remissions and liquidated damages 

Depreciation and amortisation expense 

Operating profitl(1oss) before working capital 

Movements in working capital: 

(Increase)/Decrease in Trade receivables 

(Increase)/Decrease in Inventories 

(Increase)/Decrease in Loans 

(Increase)/Decrease in Other financial assets 

(1ncrease)lDecrease in Other assets 

Increase/(Decrease) in Trade payable8 

Increase/(Decrease) in Other financial liabilities 

Increase/(Decrease) in Other liabilities 

Increase/(Decrease) in Provisions 

Cash generated f rom operations 

Income taxes paid 

Net cash generated from/(used in) operating 

Cash flows f rom investing activities 

Purchase of property, plant and equipment 

Investment in subsidiaries and associates 

Interest received 

lnter corporate deposits given 

lnter corporate deposits received back 

Movement in Bank fixed deposits 

Net cash (used in) investing activities 

Cash flows f rom financing activities 

Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Equity Share Premium 
Proceeds from issue of share capital 

Non-Convertible, Non-Cumulative, Participating, Redeemable Preference Shares 
(NCPRPS) converted into Compulsorily Convertible Preference Shares (CCPS) 

Proceeds from/(repayment of) short term loans 

(net) 
Finance costs 

Net cash generated from financing activities 

Net increase i n  cash and cash equivalents 

Cash and cash equivalents at the beginning of the 
period 

Cash and cash equivalents at the end o f  the period 



1. The Standalone Financial Results for the quarter ended September 30, 2023 have been rev~ewed by the Audit Committee and approved by the Board of Directors at its 
meeting held on October 27, 2023. The Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under 
Section 133 of the Companies Act, 2013. 

2. Information reported to  the chief operating decision maker (CODM) for the purpose of resource allocation and segment performance focuses on the single business 
segment of providing Operations and Maintenance ("O&M") services of WTGs and Common Infrastructure Facilities hence there is only one reportable business segment 
in terms of Ind AS 108: Operating Segment. The Company is operating in lndia only considered a single geographical segment. 

The Company has presented segment information in the consolidated financial results. Accordingly, in terms of Paragraph 4 of Ind AS 108 'Operating Segments', no 
disclosures related to  segments are presented in these standalone financial results. 

3. The Company incorporated 6 wholly-owned subsidiaries (hereafter referred to  as SPVs), through a request for selection (Rfs) process under the Solar Energy 
Corporation of lndia (SECI) to  set up wind farm projects. The company invested funds in the SPVs through Inter-Corporate deposits for project execution, amounting t o  
Rs. 971 Lakh, and also provided bank guarantees o f  Rs. 5,578 Lakh. The management believes that once the projects are commissioned and subject to  pending regulatory 
matters and operational performance improvement, the company will be able to  recover the funds from the SPVs and release the bank guarantees. However, as at 
September 30, 2023, the SPVs' project completion date had expired and applications for extensions are pending with regulators. In annual general meeting held on 
September 29,2023 & September 29, 2023 of the Company and holding company respectively approves that if the group is unable t o  recover the funds provided as Inter- 
Corporate deposits and Bank Guarantee from the SPVs, the holding company will bear the costs. 

4. Due to  unascertainable outcomes for pending litigation matters with Court/Appellate Authorities and significance of the balance t o  the financial statements as a whole 
and the involvement of estimates and judgement in the assessment which is being technical in nature, the management is of the opinion that the company will succeed in 
the appeal and there will not be any material impact on the statements on account of probable liability vis-a-vis the provisions already created in the books. 

5. The Company has the policy to  recognise revenue from operations & maintenance (O&M) over the period of the contract on a straight-line basis. Certain O&M 
services are to  be billed by amounting to  Rs 11,190 Lakh for which services have been rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitration/litigations, the company's management expects no material adjustments in the standalone financial statements on account of any 
contractual obligation and taxes & interest thereon, if any. 

6.0peration & Maintenance services against certain contracts do not require any material adjustment on account of delaysfmachine availability, i f  any 

7. The company adheres to  the requirements of the Goods and Services Act ("GST Act") and "chapter- xvii of the Income Tax Act, 1961 by maintaining proper 
documentation and information. However, the company, currently, has certain pending compliances including certain reconciliation. Management believes that there 
will be no significant impact on the statements. 

8. During the Quarter ended 30 September 2023, 30 June 2023 & 30 September 2022 and half year ended 30 September 2023 & 30 September 2022 and year ended 3 1  
March 2023 material pertaining to  related parties amounting to  Nil, 7120 Lakh & 71,122 Lakh and 7120 Lakh & 72,715 Lakh and 75,256 Lakh respectively has been 
received by the company and accounted as a purchase of stock in trade and the same has been transferred to  related parties. 

9. Discontinued Operations / Asset held for sale 

10. During the current period, the Company has ~dentified and rectified prior period errors and reinstated the financial8 for previous period i.e. 3 1  March 2023. The 
impact of such reinstatement is asfollows:- 

Particulars 

Investment In Equity 

Compulsory Convertible Debenture 

Total Asset held for sale 

In Statement o f  Profit and Loss 

AS at 
30 September 2023 

(Unaudited) 

2,139 

6,688 

8,827 

Amount in Rs. Lakhs 
Financial statement caption 

Deferred Tax Expense 
Profit / (loss) after tax 
Total comprehensive income for the period 
Earning per share (Basic and Diluted) from continuing 
ooerations Ifa\ I (1 011 1) 711 I 

Reference 

(3) 
(a) 
(3) 

Amount prior t o  reinstatement 
Year ended 31 March 2023 

(1,301) 
(2,514) 
(2,475) 

Amount post reinstatement 
Year ended 31 March 2023 

2,871 

(6.687) 
(6,648) 

Consequential impact 

Year ended 31 March 2023 
4,173 
4,173 
4,173 

1.71 



During the current period, the Company has ~dentified and rect~fied prior period errors and reinstated the financial8 for previous year i.e. 30 June 2023. The impact of 
such reinstatement is as follows:- 

In  Balance Sheet 
Amount in Rs. Lakhs 

Financial statement caption 

Deferred Tax asset 
Other equity 

(a) During the financial year ended March 31, 2023 the company has recognised the deferred tax @ 34.944% Instead of prevailing rate of 29.120% (companies having 
turnover less than 400 Crore in prevlous financial year). The Impact of the changes has been recognised retrospectively. 

Financial statement caption 

Deferred Tax Expense 
Profit / (loss) after tax 
Total comprehensive income for the per~od 
Earning per share (Basic and Diluted) from continuing 
operations 

On behalf of the Board o f  Directors 

Reference 

(a) 
(a) 

Date: 27 October, 2023 

Reference 

(a) 
(a) 
(a) 

(a) 

DIN : 07001509 

Amount prior t o  reinstatement 

As at 31 March 2023 
13,831 
93,015 

Amount prior to  reinstatement 

Quarter ended 30 June 2023 
181 
339 
343 

0.12 

Amount post reinstatement 

As at 31 March 2023 
9,658 

88,842 

Consequential impact 

As at 31 March 2023 

4,173 
4,173 

Amount post reinstatement 

Quarter ended 30 June 2023 
152 
368 
372 

0.13 

Consequential impact I 
Quarter ended 30 June 2023 

29 

(29) 
(29) 

(0.01) 



INOX GREEN ENERGY SERVICES LIMITED 

(formerly Known as lnox Wind Infrastructure Services Limited) 

CIN:L45207GJ2012PLCO70279 website:www.inoxgreen.com email:investor@inoxgreen.com 

Registered Office: Suwey No. 1837 & 1834, At Moje Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Statement referred to in Regulation 52(4) of the SEBl (Listing Obiigattons and Disclosure Requirements) Regulations, 2015. 

Ratio has been computed as follows: - 
Debt comprises Long-Term borrowings and Short- Term borrowings 

Debt Service Coverage Ratio = Earnings before interest and Tax (from continuing operations) / (Interest cost (from continuing operations) t Current maturity of long- 

term borrowings) 

lnterest Service Coverage Ratio = Earnings before lnterest and Tax (from continuing operations) linterest cost (from continuing operations) 

Debt Equity Ratio = Debt/ Net worth: (Net worth: Equity Share Capital t Other equity) 

Current Ratio = Current assetslcurrent liabilities. 

Long term debt to  working capital = Long Term Borrowings/ (Total Current Assets-Total current liabilities) 

Current liability ratio =Total Current liabilities /Total equity & liabilities. 

Total debts to  total assets = Total Debt /Total Assets. 

Debtors' turnover = Revenue from operation (from continuing operations) /Average debtors. 

lnventory turnover = Cost of goods sold (from continuing operations) / Average inventory. 

Operating margin (%) = Earning before (from continuing operations) lnterest &Tax (EBIT)/ Revenue from operation (from continu~ng operations) 

Net profit margin (%) = Profit after Tax (from continuing operations) / Revenue from operation (from continuing operations) 

Disclosures 

0.12 times 

0.54 times (for the year ended September 30,2023) 

2.61 times (for the year ended September 30,2023) 

NIL (as at September 30, 2023) 

NIL (as at September 30, 2023) 

Rs. 1,39,670 lakhs (as at September 30, 2023) 

Rs. 935 iakhs (for the year ended September 30,2023) 

Rs. (0.32) per share (for the year ended September 30, 2023) 

2.69 times (as at September 30. 2023) 

0.30 times (as at September 30, 2023) 

0.01 times (as at September 30, 2023) 

0.09 times (as at September 30, 2023) 

0.09 times (as at September 30, 2023) 

0.91 times (for the year ended September 30,2023) 

0.95 days (for the year ended September 30. 2023) 

25.03% (for the year ended September 30,2023) 

10.02% (for the year ended September 30, 2023) 

N.A. 

Not applicable since Non-convertible Debenture are unsecured. 

s. 
NO. 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

j) 

k) 

I) 

m) 

n) 

o) 

p) 

q) 

r) 

s) 

Company has determined assets/security value for the purpose of asset/security cover on the basis of market value based on valuation report issued by the Devender 

Kumar Malhotra (Reg. No. IBBI/RV/05/2018/10424) dated 11/02/2021 and S.L. Solanki (Reg. No. Cat-1/226/1994-95) dated 11/02/2021. 

Particulars 

Debt-equity ratio 

Debt servtce coverage ratio 

Interest service coverage ratio 

Outstand~ng redeemable preference shares (quantity and value) 

Cap~tal redemption reseweldebenture redemption reserve 

Net worth 

Net profit/(loss) after tax 

Earnings per share- Basic 

Current ratio 

Long term debt to working capital 

Bad debts to account receivable ratio 

Current liability ratio 

Total debts to total assets 

Debtors' turnover 

Inventory turnover 

Operating margin (%) 

Net profit margin (%) 

Asset cover available, in case of non-convertible debt securities 

Extent and nature of securtty created and maintained- Regulation 54 (2) 

Net profit/(loss) after tax means Profit/(Loss) after tax from continuing operations 

Earnings per share- Basic from continuing operations 



Chartered Accountants 

Windsor Grand, 15th Floor, Plot No. lC, Sector-126, Noida-201303, U.I?, India 

Phones : + 9 1- 120-6456999, E-mail: audit@ dpncindia.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 
(Formerly known as Inox Wind Infrastructure Service Limited) 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox Green 
Energy Services Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter and six months ended September 30, 2023 ("the Statement"), 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 347, prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities:-(Refer to Annexure 1) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and subject to 
the possible effects of the matters described in paragraphs 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We draw attention to Note 4 to the statement regarding pending/disposed off litigation matters with 
Court/Appellate Authorities. 

7, Emphasis of Matter 

a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

Head Omce: 57-H, Connaught Circus, New Delhi - 110 001, India Phones . +91-11-23322359/1418 Email : dpnccp@dpncindia.com 



b. We draw attention to Note 5 of the statement which states that the group has the policy to recognise 
revenue from operations &maintenance (O&M) over the period of the contract on a straight-line basis. 
Certain O&M services are to be billed amounting to Rs.11,190 Lakh for which services have been 
rendered. On the basis of the contractual tenability, and progress of negotiations/ discussions/ 
arbitration/ litigations, the company's management expects no material adjustments in the statements 
on account of any contractual obligation and taxes &interest thereon, if any. 

c. We draw attention to Note 6 to the statement which describes that operation &maintenance services 
against certain contracts do not require any material adjustment on account of machine availability, if 
any. 

Our conclusion is not modified with respect to the above matters. 

8. Other Matter 

The statement includes the interim financial results of one subsidiary which have not been reviewed, whose 
interim financial results reflect total revenue of Rs. 453 Lakh, total net loss after tax of Rs.7 Lakh and total 
comprehensive loss of Rs. 7 Lakh for the quarter ended 30.09.2023 & cash flow of Rs.100 Lakh for the half 
year ended 30.09.2023. These interim financial statements have not been reviewed by us. According to the 
information and explanations given to us by the Management, these interim financial statements are not 
material to the Group. Our conclusion on the Statement is not modified with respect to this matter. 

For Dewan P. N. Chopra & Co. 
Chartered Accountants 

UDIN: 23505371BGRUEE7565 

Place of Signature: Noida 
Date: October 27,2023 



Annexure - 1 

Holding Companv 
1) Inox Green Energy Services Limited (earlier known as Inox Wind Infrastructure Services Limited) 

Subsidiaries 
a. Aliento Wind Energy Private Limited 
b. Flurry Wind Energy Private Limited 
c. Flutter Wind Energy Private Limited 
d. Haroda Wind Energy Private Limited 
e. Suswind Power Private Limited 
f. Tempest Wind Energy Private Limited 
g. Vasuprada Renewables Private Limited 
h. Vibhav Energy Private Limited 
i. Vigodi Wind Energy Private Limited 
j. Vinirrmaa Energy Generation Private Limited 
k. Vuelta Wind Energy Private Limited 
1. Khatiyu Wind Energy Private Limited 
m. Nani Virani Wind Energy Private Limited 
n. Ravapar Wind Energy Private Limited 
o. Wind Four Renergy Private Limited 
p. I-Fox Windtechnik India Private Limited (w.e.f. February 24,2023) 

Associates 
a. Wind One Renergy Private Limited (upto October 7,2022) 
b. Wind Two Renergy Private Limited (upto July 30,2022) 
c. Wind Three Renergy Private Limited (upto October 7,2022) 
d. Wind Five Renergy Private Limited (upto October 7,2022) 



INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,emait:investor@inoxgreen.com 

Registered OWlce. Survey No. 1837 1834, At Male Jetalpur, ABS Tower, 2nd Floor, Oid Padra Road, Vadadara-390007, Gularat, India 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023 

1 I lunaudited) 1 (Unaudited) 1 (Unaudited) / Unaudited I Unaudited I Audited 

( f i n  Lakhr) 

Part-l 

lncome 
a)  Revenue from operation (net of taxes) 
b) Other Income 

I I I I I I I 
Total Comprehensive lncome for the period comprising Net 
Profit for the period & Other Comprehensive lncome (7+8) 

569 273 (809) 600 (2,338) 

I 

Particulars 

Other Comprehensive income from discontinued operations 
A (i) items that will not be reclassified to  profit or loss 
Remeasurement of defined benefit obljgation 
Taxon above 

Total Other Comprehensive Income 

30-09-2023 

. Total Income from operations (net) 5.821 5,832 6,562 11,653 12,710 29,010 

4,739 

1,082 

Quarter ended 

30.062023 1 30-09-2022 1 30-Sep-23 / 30-Sep-22 I 31-Mar-23 

(61 

13 

14 

15 

l6 

Half Year ended / Year ended 

5,657 
174 

17 

5 

Earning Before Interest, Tax, Depreciation & Amortization 
(EBITDA) including discontinuing operations 

Paid-up Equity Share Capital (Face value of Re 10 each) 

Reserves exclud~ng revaluation reserves 
Basic & Diluted Earnings per share for continuing operations 

(Rs)(Face value of Re 10 each) - Not annualized 

Basic & Diluted Earnings per share for discontinuing 

6,179 

383 

operations (&)(Face value of Re 10 each) - Not annualized 

12 

3,141 

29,361 

0.11 

10.396 

1,257 

0 08 

(2) 

3,035 

29,194 

0 13 

12,189 
520 

(0.00) 

25,030 

3,980 

7 

2,164 

23,502 

(0.50) 

39 

(0.02) 

6,176 

29,361 

0.25 

0 03 

3,810 

23,502 

(0.99) 

9,743 

29,194 

(2.531 

(0.02) (0 05) 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Websi te  : www.inoxgreen.com ,emaii:investor@inoxgreen.com 
Registered Office: Survey No 1837 & 1834, At  Mo le  Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Gujarat, india 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023 

Unaudited Consolidated Balance Sheet as at  30 September 2023 

Particulars 

ASSET5 
( 1  ) Non-current arretr 
la) Property, Plant and Equlprnent 
(b) Cap~tal work-ln-progress 
(c)  Goodwlll 
(c)  lntang~ble asretr 
(d) Flnanclal Arretr 
(I) Investments 

-In asroclater 
( 4 1 )  Loans 
(%I,) Other non- current financ~al assets 
(el Deferred tax arretr (Net) 
(f) Income tax assets (net) 
(g) Other non-current arretr 
Total Non - Current Arretr (I) 
621 Current arsetr . . 
(a) lnventorlel 
(b) Flnanclal Asretr 
(I) lnvertrnentl 

(II) Trade rere~vabler 
(III) Carh and cash equivalents 

(IV) Bank Balancer other than (III) above 
(v) Loanr 
(vl) Other current flnanclal arretr 
Ic) Incornetax assets (net) 
(d) Othei current arsetr 
(e) Arretr clarrlfled ar held for rate 

Total Arretr (I+II) 

EQUITY AND LIABILITIES 
Equity 
(a) Equlty Sharecapltal 
(b) lnvertrnentsentlrely equlty ~n nature 
(c)  Other Equlty 
Equihi attributable t o  owners of  the Company 

(d) Nan Controlling Interest 
Total equity (I) 

Liabilitier 
Non-current liabilitier 
(a) Financial L~ab~ l i t ~e r  

1 Current liabilities 
(a) Flnanclal L8abllltler 
(I) Boriow~ngr 
(ill Trade payables 

a) total outrtand~ng dues of  rnlcro enterpriser and small enterpriser 
b) total outrtand~ngduer o f  creditors other than mlcro 

enterpr~ses and small enterpriser 

(iii) Other current flnanclai lcabllit~er 
(b) Other current lhabil~t~es 
(c)  Prov~rmnr 
(d l  Current Tax Liab$i8tler (Net) 
(e)L~abil l t~er clarr#f~ed ar held for sale 
Total Current Liabilitier (Ill) 

Total Equity and Liabilitier (I+Ii+III) 

As at  
30 September, 2023 

Ar at 
3 1  March, 2023 1 



INOX GREEN ENERGY SERVICES LIMITED 
CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 

Reg~stered Office: Survey No. 1837 & 1834, At Mole Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Guprat, india 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023 

Unaudited Consolidated Statement of Cash Flow for the Period Ended 30 September 2023 

Particulars 

Cash flows from operating activities 

Profit/(loss) aftertax from contlnulng operations for the half year 

Profit/(loss) for the year after tau from d~scontinued aperattons 
Adjustmentsfor. 

Taxexpense 

Finance costs 

interest income 

Share o f  (profit)/loss o f  associates 

Bad debts, remissions and liquidated damages 

Allowance far expected credlt losses 

Depreclatlan and amortisation expenses 

Movements in workhng capital 

(lncrease)/Decrease ~n Trade receivables 

(Increase)/Decrease in Inventories 
(Inciease)/Decrease in Loans 

(increase)/Decrease in Other financial assets 
(Increase)/Decrease ~n Other assets 

lncrease/(Decrease) ~n Trade payables 

Increase/(Decrease) en Other financlal iiabilities 

Increase/(Decrease) in Other liabil~ties 
Increase/(Deciease) in Provisions 

Cash generated from operations 

Income taxes p a d  

Net cash generated from operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment (including changes 

in capltal WIP, capital cied~tors/advances) 

Sale of Investment in subsidiaries & associates 

Movement ~n cons~derat#on payable for business comb~nat~ons 
(Purchase)/sale o f  mutual funds 

Interest received 
Inter corporate deposits given 

Inter corporate deposits received back 
Movement ~n bankdeposts 
Movement ~n bankdeposits 

Ne t  cash (used in) investing activities 

Cash flows from financing activities 

Loans t o  reiated party 
Proceeds from non-current borrow~ngs 

Repayment o f  non-current borrow~ngs 

Shares issued dur~ng the perlod 

Equity Share Premium 

Non-Convertible, Nan-Cumulative, Participating, Redeemable P 
Proceedsfrom/(repayment ofi short term borrowings (net) 
Finance casts 

Ne t  cash generated from financing activities 

Ne t  increase/(decrease) in  cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

Year ended 
30 September 2023 

747 

95 

288 

1,128 

1386) 

15 

93 

2,651 

4.632 

(2.465) 

13.316) 

(175) 
6,111 

11.650) 
44 

1754) 
19 

2,448 

223 

2,671 

(13) 

427 

(4.111) 

3,764 

66 

73 

(1,800) 
167 

633 

20,000 
(20,417) 

(1,430) 

(2.775) 

(38) 

304 

266 

Year ended 
30 September 2022 

12.345) 

18661 
3,766 

1311) 

(28) 
3,255 

3,471 

(636) 
157 

(2,239) 
(4.304) 
5,350 

(269) 

(8631 
3 

670 

242 

912 

(6.013) 
3,370 

289 

12.055) 

12.0201 

(1.9481 
5,725 

(2,652) 

( 2 )  
11,233 

(7,050) 

(1.433) 

(3,457) 

(709) 

(2.449) 

4,472 

2,023 



INOX GREEN ENERGY SERVICES LIMITED 

CIN: L45207GJ2012PLC070279 Website : www.inoxgreen.com ,email:investor@inoxgreen.com 
Registered Office Survey No 1837 & 1834, At Moje Jetalpur, ABSTower, 2nd Floor, Old Padra Road, Vadodara~390007, Gujarat, india 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023 

1. The Standaione Financial Results o f  the Company are available at the Hoidkng Company's webs~te www.inoxgreen com and the website of Stack Exchanges, at www.bseindia.com and www nse~ndia corn. Key Standalone Financial 
Results of the Campany for the quarter ended 30 September, 2023 aregiven below. 

Partl<~Iac. 

2 The Consolidated Financial Results for the quarter ended September 30, 2023 have been reviewed by the Aud~t  Committee and approved by the Board of Directors at ~ t s  meeting held on October 27, 2023. The Consolidated 
Financial Results are prepared ~n accordance wlth the Indian Accountmg Standards (lnd AS) as prescribed under Sectton 133 of the Campan~es Act, 2013. 

Quarter Ended I Half Year ended I Year Ended 

3009-2023 1 30-06-2023 1 3009-2022 1 30-09-2023 1 30-09-2022 1 31-03-2023 

(Unaudited) 1 (Unaudited) I (Unaudited) I (Unaudited) I (Unaudited) I (Audited) 

Revenue from operattons from cont8nuingapeiation 

Prof#t/(Loirj BeforeTax from cont,nung operation 

~ e t  ~rof~t l j iosi)  ~ f te r  o ax from continuing operation 

~o fa i  comprehenrtve income 

Earnings Before Interest, Tax, Depreciaton and Amortizailon (EBITDA) fram 
cnn,,n,,,ns nn-r>,,nn 

3 The hoidmg company ~ncarporated 6 wholly~awned subs~d~ar~es (hereafter called as SPVs) under RfS (request for selection) for settlng up w;nd farm projects as awarded by Solar Energy Carporatlan o f  ind~a (SECI) under Tranche - 
(200 MW) & IV (100 MW). The project complet~on date has expired in respective SPVs and applications for extenston are pend~ng before regulators In annual general meetlng held on September 29, 2023 & September 29, 2023 of 
the Hoidlng Company and lnav Wmd L~mited respectively approves that ~f the group 1s unable t o  recoverthe funds prov~ded as Inter-Corporate deposltr and Bank Guarantee from the SPVs, the holding company will bear the casts. 

4. Due t o  unasceriainable outcomes for pend~ng litigation matters wlth CourtIAppeliate Authorltres and significance of the balance to  the financiai statements as a whole and the lnvaivement of estimates and judgement in the 
assessment wh~ch is bemg technical in nature, the management is of the opinlon that the company will succeed ~n the appeal and there will not be any material Impact on the statements on account o f  probable l~ab i l~ ty  "is-&-vis the 

provistons aiready created ~n the books. 

4,373 

685 

568 

561 

2,567 

5. The Group has the pol~cy to  recognlse revenue from operatrans & maintenance (O&M) over the per~od a f the  contract an a straight-line basis. Certain O&M services are to  be b~lled amounting to  Rs 11,190 Lakh for which sewlces 

have been rendered On the basis o f  the contractual tenabii~ty, and progress of nego t ia t~ons /d iscus~ i~ns /a rb~ t ra t i~n / l~ t ig ton ,  the Group's management expects no material adjustments in the cansoi~dated flnanc~al statements on 

account o f  any contractual obligation and taxer & interest thereon, i f  any 

6 Operatlon & maintenance services against certain cantractsdo not require any material adjustment on account of delayslmach~ne avaglab~lity, if any 

7, The group adheresto the requirementsof the Goods and Servlces Act ("GSTActV) and "chapter- xv!i o f  the Income Tau Act, 1961 by maintaining proper documentahon and information. However, the group, currently, has certain 

pending complaances including certain reconciliation Management believes that there will be no significant impact on the statements. 

8. During the Quarter ended 30 September 2023, 30 June 2023 & 30 September 2022 and haif year ended 30 September 2023 & 30 September 2022 and year ended 31  March 2023 material pertaining t o  related parries amauntlng 
to  Nil, 7120 Lakh & 71,122 Lakh and 5120 Lakh & 72,715 Lakh and 35,256 Lakh respectively has been rece~ved by the Group and accounted as a purchase o f  stack in trade and the same has been transferred to  related parties. 

4,971 

520 

368 

373 

2,408 

9. Discontinued Operatlonsl Asset held for sale 

inox Green Energy Sewlces (IGESL) has signed a term sheet for divestment of 100% stake in Nani Virani Wind Energy Private Ltm~ted (SPV). The SPV, which is a 50 MW aperatlonal wmd farm iocated ~n Gujarat, was commissioned ~n 

May,23. 

6,059 

(1.0581 

16921 

16801 

1,904 

in accordance with the provisions o f  indtan Accounting Standard 105 - Non -Current Assets held for Sale and Discont~nued Operattons. The assets/Liabtlities o f  the leasing Business have been d~sclored under "Assets class~fied as heid 
for slae and discontinued operations"/"Liabiiities directly asioc~ated with assets class~fied as held for sale and d~scontinued operations" ~n Consolidated Statement ofAssets and Liabilities. 

(Rr. i n  Lakh) 

9,344 

1,204 

935 

933 

4,975 

12,190 

12.1851 

(1.4331 

(1.4261 

3,814 

Partitulars 

24,788 

(3.8151 

(6.6871 

(6.6481 

7,433 

Prof~t/(lorrl for the year from dlsconttnued operations 
Revenue from Operatlonr 

Other lncame 

Total inmme 

current Income Tax Expenre I I I I I I 
Deferred Tax ll811 (6911 i106i1 1 ~ ~ 1 1  i13611 1509) 

Profitl(1orrl Afler Tax from Discontinued Operations I 238 i14.11 (45111 11*511 IS751 1 61,5591 

a Analynr of proLt/(lorr) Born d;rcontinued operation. 

Quarter Ended 

3009~2023 3C-06-2023 30-09-2022 
(Unaudited) (Unaudited] (Unaudltedi 

Employee Bend,, Expenses 

Otheiexpeoiei 

Total Expense 

Profit/(Loir) BefoieTax from Dircont8nued Operations 

856 

4 

860 

Half Year ended 

30-09-2023 30-W-2022 
(Unaud8tedJ (Unaudited] 

880 

880 

220 

Year Ended 

31-03-2023 

(Audited] 

731  

o 

731 

944 

944 

12131 

11 

14 

15 

581 

581 

15561 

1,587 
4 

1,591 

1.824 

1,821 

12331 

180 
14 
193 

393 

14 
407 

904 

9W 

17111 

2.475 

2,475 

(2,0681 



INOX GREEN ENERGY SERVICES LIMITED 

CiN: L45207G12012PLC070279 Websi te  : www.inoxgreen.com ,email:investor@inoxgreen.com 
Registered Offlce: Survey No 1837 & 1834, At Mo le  Jetalpur, ABS Tower, 2nd Floor, Old Padra Road, Vadadara-390007, Gujarat, india 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,2023 

b Net Carhflowr attributable tothe d,.continued operationr 

Net Cash iouHlowri/inflow~ from operating aifivifier 

~ e t  cash used in investing oifiv8ties 

~ e t  cash ( ou~ low~ i i i n f l ~w~  from financing art,v,trer 

Net Carh iouHlowri/inflowr 

c Book value of arrefr and li*bilitier of dirconfinued operations 

In Balance Sheet 

Yeor ended 
305eptember 2023 

1,468 

(2791 

(9811 

208 

Pis a t  

30 leplember, 2023 

10 Durlng the current per~od, the Company has ~dent l f~ed and rectlfled prlor peilod errorr and re~nrtated the f~nanclalr for previous year i.e. 3 1  March 2023. The Impact of such reinrtatement Ir ar foilow$:- 

In  statement o f  Profit and Loss 
Amount i n  Rr. Lakhr 

"earended 
30September 2022 

1,459 

(1,9281 

(6491 
1.882 

Propew, PI.", and Equlpment I 28.181 

Financial statement caption 

Deferred Tax Expense 

Prof~t  / ( i o s~ )  after tax 

Total compiehenr~ve income for the peilod 

Earnlng per share (8aslc and Dkluted) fcom continuing operatlonr 

During the current perlod, the Company has identified and rectifted prior perlod errorr and re~nrtated thefinanc~alr for previous year 1.e. 30June 2023, The ampact of such relnrtatement Ir arfo1lowr:- 

Amount i n  Rr. Lakhr 

Reference 

(a) 

(a) 

(a) 

(a) 

Financial statement caption 

Deferred Tax areet 

Other Equtty 

(a) Durtng the flnanclal year ended March 31,2023 the company has recognlred the deferred tax @ 34.944% instead of  preva~l~ng rate of  29 120% (comapn~es having turnover lerr than 400 Crore I" prevlour financtal year). The Impact of the 
changer has been recogn~red retrospect~vely. 

Financial statement caption 

Deferred Tax Expenre 

Profit / (loss) after tan 

Total comprehenr~ve income for the pertod 

Earn~ng per share (Barlc and O~luted) from cont~nu~ng operatlonr 

O n  t he  behalf o f  t h e  Boarb of Directors 

Amount prior to  reinstatement 

Yearended31March2023 

11.876) 

12,036) 

11,997) 
10.83) 

Reference 

1.3) 

(a) 

For 

Reference 

(a) 

la) 

(a) 

(a) 

Place : No ida  

Date: October  27.2023 

Amount por t  reinstatement 

Year ended 31 March 2023 

2,297 

16,209) 

16,170) 
12.53) 

Amount prior to reinstatement 

As at  31 March 2023 

14,288 

83,542 

flukesh Mangl ik  

Who le  T ime Director 

Consequential impact 
Year ended 3 1  March 
2023 

4,173 

4,173 

4,173 

1.70 

Amount prior t o  reinstatement 

Quafler ended 30 June 2023 

181  

339 

343 

0.12 

DIN : 07001509 

Amount por t  reinstatement 

As at  3 1  March 2023 

10,115 

79,369 

Conrequential impact 

As at 31 March 2023 

4,173 

4,173 

Amount po r t  reinstatement 

Quarter ended 30 June 2023 

210 

368 

372 

0.13 

Consequential impact 
Quarter ended 30 
June 2023 

29 

129) 

129) 
(0.01) 



iNOX GREEN ENERGY SERVICES LIMITED 

(formerly known as inov Wind Infrastructure Serv~ces Lim~ted) 

CIN: L45207G12012PLC070279 Website : www.inoxgreen.com ,emaii:investor@inoxgreen.com 

Registered Office: Survey No. 1837 & 1834, At Mole Jetaipur, A55 Tower, 2nd Floor, Oid Padra Road, Vadodara-390007, Gujarat, India 

11 CONSOLIDATED UNAUDITED SEGMENTWISE REVENUE AND RESULTS 

As per Ind AS 108 'Operating Segments' the Group has fo l low~ng busmess segments 
a Operanon & Ma~ntenance (O&M) - Provid~ng Operation & Malntenance (O&M) servlcer and Common ~nfrastructure faoliner 
b Power generahon 
c Trading Income 

The entire revenue of O&M, Trad~ng and Power Generation Ir from domestic market. 

(Rs. I n  Lakhs) 

1 
I 

ii. 
iil. 
iv. 

S NO. 

v. 

vi 
vli 

vili. ILesr :Taxation (ne t )  I 139 1 200 I 2,323 
ix !Net  Profit After Tax 576 1 295 1 1821)/ 602 I (2,345)/ (6.209) 

Segment Revenue 
Operation & Maintenance 
Trading income 
Power generation 

Total Segment Revenue 

I , ! I I 

Year ended 

March 31,2023 
(Audited) 

Particulars 

Half Year ended 

Less Inter Segment Revenue 
Erectton and Procurement 
Total External Revenue 

$1. 

I". 

September 30,2023 
(Unaudited) 

4,652 

856 
5,509 

25,030 1A 

2A 

II. 

I 

I,. 

ill. 
4". 

8". 

Quarter ended 

September 30,2022 
(Unaudited) 

(871 

5,422 

ill. 

I. 

ti,. 
iv. 
I" 

IV. 
I. 

,I 

~ii. 
Y 

I". 

v. 

I,. 

I". 

September 30,2023 
(Unaudited) 

5,451 
120 
731 

6,302 

External Revenue -Continuing Operations 

10 

Net Profit/(Lorr) After Tax - Contlnulng Operat~onr 

IOther information 

1871 

6,215 

20 [Net  Profit/(Lorr) After Tax - Dlrcontinuing Operations 

Segment Assets 
Operation & Maintenance 
Erection, Procurement & Commisrlonlng 
Power geneiatlon 
Others, Un-aliocable and Corporate 
Total Segment Assets 

June 30,2023 
(Unaudited) 

6,179 
1,593 

11 

7,783 

I I I I I I I 
External Revenue - Discontinuing Operatlonr 

337 

Segment Liabilities 
Operation & Maintenance 
Erection, Procurement & Commirsdoning 
Power generatlon 
Others, Un-ailocable and Corporate 
Total Segment Liabilities 

September 30,2022 
(Unaudited) 

7,783 

4,566 

238 

Segment Capital Employed 
Operatton & Malntenance 
Erection, Procurement & Commisrionlng 
Power generation 
Others, Un-allocable and Corporate 
Total Segment Capital Employed 

10,569 
120 

1,587 
12,276 

7,772 5,484 

439 

(14411 ( 4 5 4  (145)1 (57511 11,5591 

Depreciation & Amortization 
Operatlo" & Maintenance 
Erection, Procurement & Commirrioning 
Power generatlon 
Otherr, Un-ailocable and Corporate 
Total Depreciation & Amortization 

(173) 

12,103 

856 

Material Non-cash expenses (other than depreciation) 
Operation & Maintenance 
Erection, Procurement & Cammirrion~ng 
Power generation 
Otherr, Un-allocabie and Corporate 
Total Material Non-cash expenses (other than depreciation) 

9,474 
2,715 

180 
12,369 

10,516 

11 731 

(370)/ 747 

Investment in  Associated &other entities 
Operattan & Maintenance 
Erection, Procurement & Commirsconing 
Power generation 
Others, Un-allacable and Corporate 

19,773 
5,256 

393 
25,423 

12,369 

12,189 

(1,77011 (4.650) 

Place : Noida 
Date: October 27.2023 

25,423 

1,587 

On the behalf of the ~ o a r d b f  Directors 

DIN : 07001509 

180 393 



- 
Chartered Accountants 

Wmdsor Grand, 15th Floor, Plot No. lC, Sector-126, Noida-201303, U.P., India 
Phones : $91-120.6456999, E-mail: dpnc@dpncindia.com 

Certificate under Regulation - 54 of SEBI(L0DR) Regulation, - 2015 read with 
SEBI Circular No. SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 

Mav 19,2022. . 

Independent Auditor's Certificate 

1. This certificate is issued in accordance with request from Inox Green Energy Services 
Limited (earlier Known as Inox Wind Infrastructure Services Limited), (hereinafter referred 
to as the "Company"& "Issuer") having its registered office at Survey No. 1837 & 1834 At 
Moje Jetalpur, ABS Towers, Second Floor, Old Padra Road, Vadodara Gujarat-390007 

2. We have been requested by the company to issue Certificate under Regulation 54 of SEBI 
(LODR) Regulation, 2015 read with SEBI Circular No. 
SEBI/HO/MIRSD/MIRSDDCRADT/CIR/P/2022/67 dated May 19, 2022 on 750 Senior, 
Unsecured, Rated, Listed, Redeemable, Principal Protected, Non-Convertible Market 
linked Debentures of Rs. 10,00,000 each aggregating to Rs. 7,500 Lakhs ('NCDs) allotted on 
20th September 2022, by the Company for the purpose of submission with the Debenture 
Trustee and Stock Exchange(s) for the quarter and half year ended on 30th September 2023. 

Managements1 Responsibility. 

3. The accompanying Statement, including the creation and maintenance of all accounting 
and other records supporting its contents, is solely the responsibility of the Management of 
the Company. The Company's Management is responsible for the designing, implementing 
and maintaining internal control relevant to the preparation and presentation of the 
Statement, and applying an appropriate basis of preparation; and making estitnates that 
are reasonable in the circumstances. 

Auditor's Responsibility. 

4. We conducted our examination on test check basis in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 
India. 

5. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Head Ofnce: 
57-H, Connaught Circus, New Delhi - 110 001, India Phones : +91-11-23322359/1418 

Email: dpnccp@dpncfndia.com 



6. This certificate is issued on the basis of Information Memorandum, Debenture Trust Deed 
and other relevant Documents (the 'Transaction Documents') executed in respect of 750 
Senior, Unsecured, Rated, Listed, Redeemable, Principal Protected, Non-Convertible 

Market Linked Debentures of Rs. 10,00,000 each aggregating to Rs. 7,500 Lakhs ('NCDs) 
issued by the Company on 20th September 2022. 

Opinion. 

7. Based on our examiriation of the unaudited books of account and according to the 
information and explanations provided to us by the management of the Company, we state 
that: 

(a) The Security Coverage Ratio is not applicable, as the 750 Senior, Unsecured, Rated, 
Listed, Redeemable, Guaranteed, Non-Convertible Debentures of Rs. 10,00,000 each 
aggregating to Rs. 7,500 Lakhs ('NCDs) are not backed by any assets offered as security 
as on 30th September 2023. 

(b) Since the debentures are unsecured therefore the question of maintaining required 
security cover is not applicable. 

Restriction on Use. 

8. This certificate issued on the specific request of the company and is not intended for 
general circulation or publication or is not to be produced or used for any other purpose 
without our prior written consent other than for the purpose of submission with the 
Debenture Trustee and Stock exchange(s). 

9. The certification contained in this letter is based upon information, including documents 
and records provided by personnel of the Company. We disclaim any liability which arises 
because of any incorrect or inaccurate information provided to us. 

For Dewan P.N Chopra & Co 
Chartered Accountants 
FRN 000472N 

Digitally signed by 

Date: 2023.10.27 DA lyA 1 ,:%Of3 +05*301 

Sandeep Dahiya 
(Partner) 
Membership no. 505371 
UDIN: 23505371BGRUEP7830 
PIace: - Noida 
Date: October 27, 2023. a 


