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To,

The Corporate Relations depa rtment
Bombay Stock Exchange [imited
Department of Corporate Services

P J Towers, Dalal Street, Fort,
MUMBAI4OOOO1

Re: Advance Syntex Limited
Script Code: 539982

Subject: Submission of Financial
2023

Results for the Second Quarter ended on 30th September,

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Ilegulations,

2015, we hereby submit the following:

1)

2l

Statement showing the Unaudited Standalone

ended 30th Septem ber, 2023.
Limited Review Report by Statutory Auditors on

the Second Quarter ended 30th September,2023,

Financial Results for the Second Quarter

Unaudited Standalone Financial tlesults for

The Ultimate in
Brilliance

Kindly take the above information on your records.

Thanking you,

Yours faithfully,

Managing
DrN 01613974

Encl: As above
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Unaudited financial results as on 3O.09.2023
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Limited Review Report for the Quarter ended on 30th September, 2023 

Review Report to 
The Board of Directors 
Advance Syntex Ltd. 
Vadodara. 

1) We have reviewed the accompanying statement of unaudited financial results of Mis. Advance 
Syntex Limited, Vadodara for the 9uarter ended 30th September, 2023 and half year to date results 
for the period 1st April, 2023 to 30 h September, 2023. This statement is the responsibility of the 
Company's Management and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial statements based on our review. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

3) Basis for Adverse Conclusion 

• Refer to Note No 5 of the unaudited quarterly financial results, the company has 
defaulted in repayment of certain loans and interest to the banks and other financial 
institutions during the year and such banks or financial institutions have categorised 
dues form the company as a Non-performing Assets. Consequently, the company has 
not recognized interest expense on borrowing from such banks and other financial 
institutions. 

• Refer to Note No 6 of the unaudited quarterly financial results, the bank has taken over 
the possession of Factory Land and Building of the company according to the order of 
Hon. Chief Judicial Magistrate, Vadodara under the provisions of the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 on 
11

th 
July, 2023. In view of this action taken by the bank the company is not able to 

carry out its manufacturing activity onwards which affect the "Going Concern" of the 
company. 

• Refer to note No 7 of the unaudited quarterly financial results, the NBFC has taken 
over the possession of property held by one of the guarantor which was given as 
security against the loan granted to the company. 

As a result, finance cost, liabilities on account of interest and total comprehensive loss is understated. 

• The accounts of trade receivable, trade payables and advances are subject to 
reconciliation /confirmation / impairment/ provision. The management has not initiated 
any legal action against such old outstanding trade receivables. The management has 
not provided any information about this old outstanding trade receivables. Hence, we 
are unable to quantify the amount for provision or impairment of such trade 

) ·t,-..,:... C receivables. The company has received Rs.72.14 Lakhs (net) from the body corporate ~r::~ \~ against certain receivables; the same is accounted by crediting certain receivables and 
• va~(;fa;a debiting the body corporate account. 9 ,)C,l<l ;,, 
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• The inventory consists of many slow-moving items which is resulted to cash liquidity 
problem to the c~mpany. As the inventory consist of many slow -moving items, the 
company is required to assess the NRV of such slow - moving inventory and derive 
the value of inventory accordingly. The company's management is not able to derive 
NRV of such slow - moving items, hence we are unable to quantify the impaired value 
of such slow- moving items. 

As a result, the inventory and trade receivable are required to be impaired. Hence, total 
comprehensive loss is understated. 

4) Based on our review as stated in para 2 above, and for reason stated above in para 3 of basis for 
adverse conclusion , the accompanying statement of unaudited financial results has not been 
prepared in accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which ii is to be disclosed, or that it contains any material misstatement. 

5) Emphasis of Matter 

We draw your attention below: 

i. The company has continued to incur losses resulting in reduction in Net-worth, and severe Liquidity 
Constraints; Some Banks or financial institutions have recalled their loans. 

ii. That the Company cannot be categorised as a Going Concern in view of the accounting standards 
generally accepted in India. 

iii. The accounts of trade receivable, trade payables and advances are subject to reconciliation 
/confirmation / impairment / provision. The management has not initiated any legal action 
against such old outstanding trade receivables. The management has not provided any 
information about this old outstanding trade receivables. Hence, we are unable to quantify the 
amount for provision or impairment of such trade receivables. 

iv. The inventory consists of many slow-moving items which is resulted to cash liquidity problem 
to the company. As the inventory consist of many slow -moving items, the company is 
required to assess the NRV of such slow - moving inventory and derive the value of inventory 
accordingly. The company's management is not able to derive NRV of such slow - moving 
items, hence we are unable to quantify the impaired value of such slow- moving items. 

v. Majority of the lenders of the Company have not charged interest on outstanding loan dues, since the 
dues from the Company were categorised as a Non-performing Asset with certain Banks and 
financial institutions. Accordingly, the Company has not provided for accrued interest on outstanding 
Loans of such Banks and financial institutions for the period ended on 30th September, 2023 and we 
are unable to quantify the amount of interest to be provided on such borrowing due to non-availability 
of confirmation of balances form such banks and other financial institutions. 

Our conclusion is not modified in respect of these matters. 

For VJ Amin & Co. 
Chartered Accountants 
Firm Reg. No. 100335W 6 r-,..r:>i., ,~ 

CA~~ 
1t8Vadodara ~0 

Partner -:J. .f!J 
UDIN:-l'.'> 103~(, }(3Ct:)(WA ' ~ # 
M. No. 103667 '1 'f O "- ArJ:,O\J.'0 
Date: 11/11/2023 - - __ _ .,; 
Place: Vadodara 


