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BSE Limited
Floor 25, P J Towers, Dalal Street,
Mumbai- 400 001. lNDlA.
Scrip Code: 532726

NationalStock Exchange of lndia Limited
"EXCHANGE PLAZA",
Bandra - Kurla Complex, Bandra (East),

Mumbai - il00 051. lNDlA.
Symbol: GALLANTT

Sir/Madam,

SI.JB: OI.jTCOME OF BOARD EETING HELD ON 02.11 2023

. MEETING OF THE BOARD COMMENCED AT 4.OO P.M. AND CONCLUOED AT
9.50 P.M.

1

The Board of Directors at their meeting held on Thursday, the 2nd November, 2023 has, inter
alia, decided and approved following important businesses:

LIMITED REVIEW REPORT OF STATUTORY AUDITOR
Pursuant to the provisions of ReSulation 30 & 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of
the Company has considered and approved Unaudited Financial Results ofthe Companyforthe
Quarter and Half Year ended 3oth September, 2023. We are enclosing herewith a copy of the
Unaudited Financial Results along with the Limited Review Report of Statutory Auditors, M/s
Maroti & Associates, Chartered Accountants for the Quarter and Half-Year ended 30th

September,2023.

ln terms of Regulation 47 of the Listing Regulations, the extract of financial results, in the
prescribed format, shall be published in all editions of Business standard (English) and any Hindi
Newspaper. The fullformat ofthe standalone and consolidated financial results forthe Quarter
and Half-Year ended 3oth septembet 2023 shall be available on the websites of the Stock
Exchanges where equity shares of the Company are listed i.e. www.bseindia.com and

www.nseindia.com. The above Unaudited Financial Results are available on the website of the
company www.gallantt.com.

2. APPOINTMENT OF MR. PREM PRAK AGRAWAL (DlN: 01397585) AS AN
ADDITIONAL AND WHOLE-TIME DIRECTOR FOR A PERIOD OF 5 YEARS
lvlr. Prem Prakarh Agrawal (DlN:01397585) has been appointed as an Additional Director. He

has also been appointed as a Whole-time Director on the Board of the company for a period of

GALLANTT ISPAT LIMITID
(!ormerly known as Gallantt Metal Limited)

Regist€red Office: "GALLANTT HOUSE", l -Z ,angPura Extension, New D.lhi -110014

Telefaxt 01145M8767/41645392, 033-46m4831, E-mail: csgml@8!llantt.com, Website: www.Sallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 7m069 l el: 033-46004831

CIN: L27 1 09DL2005PLC350524

APPROVAL OF UNAUDITED FINANCIAL RESULTS OF THE COMPANY FOR THE
QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER. 2023 ALONG WITH



5 years effective from November 02, 2023 subject to the approval of the members of the
Company.

Brief Profile of Mr. Prem Prakash Agrawal is enclosed herewith for your reference

3. RE.APPOINTMENT OF MR. PRASHANT JALAN (DlN: 06619739) AS A WHOLE-
TIME DIRECTOR TO BE DESIGNATEO AS DIRECTOR - PLANT OPERATIONS FOR
A PERIOD F 3 YEARS
Mr. Prashant lalan (DlN: 06619739) has been re-appointed as a Whole-time Director to be
designated as Director - Plant Operations for a period of 3 years effective from November 04,
2023 subjed to the approval of the members of the Company.

Brief Profile of Mr. Prashant lalan is enclosed herewith for your reference

4. RE.APPOINTMENT OF MR. ASHTBHUJA PRASAD SRIVAST (DlN: 084341 15)

CONSECUTIVE TERM OF 5 YEARS
Pursuant to Regulation 30 of the Securities and Exchange Board of lndia {Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company has

approved the re-appointment of Mr. Ashtbhuja Prasad Srivastava (DlN: 08434115) as an

lndependent Director to be effective from April28,2024fo( a petiod of five years subject to the
approval of the membersof theCompany.

Brief Profile of Mr. Ashtbhuja Prasad Srivastava is enclosed herewith for your reference

5. APPOINTMENT OF MRS. SMITA MODI (DlN:01141396) AS AN ADDITIONAL
DIRECTOR NON-EXECUTIVE INDEPENDENT) OF THE COMPANY
Pursuant to Regulation 30 of the Securities and Exchange Board of lndia (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company has

approved the appointment of Mrs. Smita Modi (DlN: 01141396) as Additional Director (Non-

Executive lndependent) w.e.f. 2"d November, 2023.

Mrs. Smita Modi has been appointed as an lndependent Director for a term of 5 (five) years

subject to approval of the members at the ensuing Seneral meeting of the Company.

We have enclosed herewith the brief profile of Mrs. Smita Modi and Affirmation Letter as per

Stock Exchange Circulars with respect to enforcement of SEBI orders regarding appointment of
Directors by Listed Entities. ln pursuance of BSE Circular with ref. no. LlsI lcoMP /74/2018'L9
and the NSE Circular with ref. no. NSE/CM/2018/24, both dated lune 20, 2018, this i5 confirmed

that Mrs. Smita Modi is not debarred from holding the office of Director by virtue of any SEBI

order or any other such authority.

AS AN INDEPENOENT DIR OF THE COMPANY FOR A SE



6. APPOINTMENT OF MR. PANKAJ KHAN A (DlN: 10377030) AS AN ADOITIONAL
DIRECTOR (NON-EXECUTIVE INDEPENDENT} OF THE COMPANY
Pursuant to Regulation 30 ofthe Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company has
approved the appointment of Mr. Pankaj Khanna (DtN: 10377030) as Addirional Director (Non-
Executive lndependent) w.e.f. 2nd November, 2023.

Mr. Pankaj Khanna has been appointed as an tndependent Director for a term of 5 (five) years
subject to approval of the members at the ensuing general meeting of the Company.

We have enclosed herewith the brief profile of Mr. Pankaj Khanna and Affirmation Letter as per
Stock Exchange Circulars with respect to enforcement of SEBI orders regarding appointment of
Directors by Listed Entities. ln pursuance of BSE Circular with ref. no. LIST/COMP/14/2018-19
and the NSE Circular with ref. no. NSE/CM/2018/24, both dated June 20, 2018, this is confirmed
that Mr. Pankaj Khanna is not debarred from holding the office of Director by virtue of any SEBI

order or any other such authority.

7. APPROVAL OF LOANS. INVESTMENT . GUARANTEE OR SECURITY UNDER
SECTION 185 OF COMPANIES ACT.2O13
Board has, subject to the approval of the members of the Company by means of Special
Resolution, approved the proposalto Brant inter corporate deposit/loan or give any guarantee
or provide any security in connection with loan taken by any entities/ persons covered under
the category of 'a person in whom any of the director of the company is interested' as specified
in the explanation to Sub-section (b) of Section 2 of the section 185 of the Act ("Entities"), upto
an aSSregate sum of Rs. 200 Crores (Rupees Two Hundred Crores Only) from time to time in one
or more tranches.

8. TO FIX BORROWING POWERS UNDER SECTION 180(.1XC) OF THE COMPANIES.
ACT 2013
Board has, subject to the approval of the members of the company by means of Special

Resolution and in supersession of all the previous resolutions passed by the shareholders ofthe
Company pursuant to the provisions of section 180(1)(c) and other applicable provisions, if any,

of the Companies Act, 2013, proposed and approved to increase the borrowing limits which
shall not increase Rs. 1200 Crores {Rupees Twelve Hundred Crores only) and the aggregate of
the paid-up capital, free reserves of the Company and security premium, whichever is higher.

9. AUTHORITY FOR CREATION OF CHARGES ON THE MOVABLE AND
IMMOVABLE PROP RTIES OF THE COMPANY IN RESPECT OF BORROWINGS
UNDER SECTIO N 180(1)(a) OF THE COMPAN tES. ACT. 20'13
Board has, subject to the approval of the members of the company by means of Special

Resolution and in supersession of all the previous resolutions passed by the shareholders of the

Company pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any,

of the Companies Act, 2013, proposed and approved to increase the limits, which shall not

increase Rs. 12oo crores (Rupees Twelve Hundred Crores only), for creation of charge on the



assets/properties of the Company, both present and future, normally given as security for
borrowings.

This is for your information and record.

Thanking You,

Yours faithfully,

For GALLANTT ISPAT LIMITED

Nitesh Kumar

COMPANY SECRETARY

M. No. F7495

Encl: As above
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STATEXENT OF Ut{AUOtTEO STANOALOl,lE Ft ANCtAL RE8ULTS FOR THE qUARTER A'{D HALF YEAR ENDEO SEPTEIBER 30,
2023

Rs. in Lakhs

Ouarterendod

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

SI
NO

Paniculars

t,naudited Unaudited t naudit€d Unaudited
lncomo from opsrations

1a1 Revenuefromoperations 94 986.74 93,130.77 1,98.604 15 4,03.458 27(b) Other income 205.80 129.20 443 4A 335.00 525 09 2 539 44
2 9s,192.54 1,03,746.61 93,574.25 1,98,939.15 1,95,759.74 4,05,997.71

Expenses

(a) Cost of raw materials co.sumed 71.893.57 82.515.61 81,955 20 1,54,40918 1.63,699.18 3 27,284 03
(b) Purchase ot stock in trade 3,742_67 3,763 94 572 A9 7.s06.61 1,001.83

1 ,225 53
(c) Cha nges n nvenlones offinished producls work in

progress and conlracls in progress
.111.12)

735.70
(5359.63) 624.54 (1066.00)

3,976-12

(d) Employee b€nef s expense (Reler Note 7) 2,471-76 2147 41 510132 4,169.00 8,818 48

622-04 733 23 1.105 68 2,722.35
(0 Deprecjalion and amorlization expsnse 2.757 65 2,45A 20 2,494 50 5,215.85 4 979.05

(g) Excise duty

(h) Olher expenses 8,184 s5 7,065.36 5.994.23 15,250 32 12,362-63 27 ,957 3A

Total oxpenses I3(a) to 3(h)l 89.755.02 99,632.61 88,527.83 1,89,387.63 1,86,25.1.37 3,82,008.90

Profit / (loss) before exceptjonal items and tax (2 - 3) 5,137.52 4,114.00 5,046.42 9.55'1.52 9,508.37 23,988.81

5 Exceplonalitems

6 Profit / (loss) before tax (4 + 5) 5,437.52 4,11?1.00 9,55'1.52 9,508.37 23,988.81

I Tax expense / (c.ed )

(a) Currenl lax (49.93)

(b) Deffe.ed lax 761 54 386 31 1.596 07 1.1.17 85 3.020 76 6 '136 05

Total lax expense / (credit) 711.61 1,043 33

8 Net Profit/ (loss)forthe period (6 - 7) 4,725.91 3,070.67 2,753.91 7,795.58 5,207.99 14,09't.09

9 Olhe. comprchensive income (Nel oftax)

A llems lhatwiLlnol be reclassified lo profit or loss 21 96 21.96 26 88 43.93 53.76 10014

I llems lhatwillbe rcclassifed 1o profit or loss

21 96 21 96 26 8E 43 93 53 76 100.14Totalolher comprehensive income (A + B)

5,261.75 14,191.23Total comprehen siv€ income 19 + 10) 1,747.87 3,092.54 2,780.79 7,840.5110

24,124.O9 24,128.09 24.128.09 24,128.09t1 Paid-up equiiy share capital ( Face value Rs 10 per Share ) 21,128.09 24,128.09

Eaming/(loss) per sharc (nol annualised forq'rarters)

2.16 5.84Basc 1.96

2.16 5.841.S6

12

Diluled

I
I

Dale: 02 11.2023

Placo: Kutch

Whole.time Dkector

DIX:01017125

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

RegisteredOffice:"GALLANTTHOUSE',1'T,rangPuraExtension,NewDelhi-110014
Telefax: 011-45M 5767/416/15392,033-46004831, E-mail: csgml@gallantt.com, website: www.gallantt.com

corporate office: 1, Crooked Lane, second Floor, Room Nos,222 & 223, Kolkata - 700069 Tel: 033-46004E31

CIN: L27109DL2005PLC350524
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SEGI'ENT wlSE REVENUE, RESULIS ANO CAPIIAL E PLOY€D FOR THE QUARTER ANO HALF YEAR ENDED SEPTEIAER 30, 2023
(sraNoaLoNE)

12 334 92

525 09

1,16,53153

Less : lnld r69d.nl r€v.noe 13 242 A5 221741

5,427 07

1 276 77

Less Olh€r Un-allool€d erpenset('n@me) (205 30) (129 2A) (33500) 1,274 50 (2,s394,{)

z

9,551.52

21.024 2221 AX 22

2,91,250/5

SEGMENT LIABIL T]ES

7 36610 3,63320

75,672.96

CAPITAL EMPIOYEO: (3{)

l

13662131366? 12

2.30.
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sPat

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

RegisteredOffice:"GALLANTTHOUSE",I'T,JangPuraExtension,NewDelhi-110014
Telefax: 011-45045767/47645992, 093-46004831, E-mail: csgml@gallantt'com, website: www.gallantt.com

Corporate Office:1, Crooked Lane, second Floor, Room Nos.222 & 223, Kolkata - 700069 Tel: 033-46004831

CIN: L27109DL2005PLC350524
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EruzrnilT

As at 30.09.2023 As at 31.03.2023
ASSETS

(1 Non-current assets
(a) Property, plant and equipment
(b) Capitalwork in progress
(c) Other lntangible Assets

(d) Financialassets
(i) lnvestments
(ii) Other financial assets
Other non-current assets
Deferred tax assets (Net)

Advance lncome tax assets (net)

(e)
(0
(s)

1.74,0U 18 1.45,789.78
7,8A1.57 31,560.40

15,108 95 16,485.49
1,97,044.70 1,93,835.67

1,781 99 161 .86
388 68 492.23

1,003.32 1,009.16

2,00,218.69 1,95,498.92
Current Assets

(a)

(b)
lnventories
Financialassets
(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Other balances with bank
(iv) Loans
(v) Other financial assets
Current lncome tax assets (net)
Other current assets

(c)

(c)

48,608.73 43,2U.35

15,760.91 13,736.41
41 5.10 561.63

1,286.78 570.66
2,117.12 402.51

24,637 44 26,228.35
1,805.87 1,089.05

12,165 98 13,512.09
1,06,797.93 99,385.05

TOTAL ASSETS 3,07,016.62 2,94,883.97
([) EQUTTY ANO LTAB|L|T|ES
(1) Equity

(a)
(b)

Equity share capital
Other equity

24 j2a.09 24,128.09
2,06,215.56 1,98,375.07
2,30,343.65 2,22,503,16

(21 Non-currentliabilities
(a) Financial liabilities

(i) Borrowings
Provisions

Deferred tax liabilities / (Assets) (Net)

Other Non Current Liability

(b)

(c)

(d)

9,992.61 I,947 .42

534 15 551.67
7,366 10 7,256.40

793 64 843.11

18,686.50 18598.60
(3) Currentliabilities

(a) Financial liabilities
(i) Borrowings
(ii) Denvative liabilitaes

(iii) Trade payables
(iv) Other financial liabilities
Provisions

Other current liabilities
Current lncome tax liabilities (net)

(b)

(c)

(d)

38,995.99 43.827.04

6,429.93
15,978 45 734.24

3,012.03 2,791 .00

57,986.47 53,782.21

TOTAL EOUIry ANO LIABILITIES 3,07,016.62 2,94,883.97

Unaudited Standalone Statement of

Oate:02.11 2023

Place: Kutch

abilities as on 30.09.2023

(Rs. Lakhs)

For nd on behalf ota
I

i
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Who recto
OIN:01017125

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE", I -7,langPura Extension, New Delhi -110014

Ielefax: 011-45M E767/41g5392,033-46004831, E-mail: csgml@gallantt.com, website: www.gallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-460O4631

CIN: L27109DL2005PLC350524
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Standalone Cash Flow Statement for the half year ended 30th September
2023

PARTICULARS

A. Cash Flow from Operating activities:

Profit for the period

Adjustments for:

lncome tax expenses recognised in the statement of proflt and loss

Depreciation expense

lnterest income

lnterest expenses

Remeasurement Gain / (Loss) on dellned benefit plan

Net (Gain)/Loss on derivative instruments

(Profit)Ioss on sale of property, plant & equipments

Liabilities/provision no longer required written back

Operating profit before working capital changes

Adjustments for (increase)/decrease in operaling assefs

lnventories

Trade receivables

Non-current financial Assets

Olher non-current assets

Current fi nancial assets

Other current assets

Adjustments for incre ase/(decre ase) in operating liabilities

Trade Payables

Current linancial liabilities

Other current liabilities

Provisions

Other non-current liabililies

Cash generated from operations

Direct taxes paid

B. Cash Flow from lnvesting activities:

Purchase of property, plant and equipment (9,091.22) (22.733.44)

GALLANTT ISPAT LIMI ED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANTT HOUSE", I -7, Jangpura Extension, New Delhi -110014

I elefax: 01145048767/41U5392, O334ffi831, E-mail: csgml@gallantt.com, Website: lvww.gallantt.com

Corporate Office; 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel; 033-46OO1831

CIN: L2n09DL2005PLC350524

For Half Year
ended 30.09.2023

For Year ended
3't.03.2023

o,JoJ. /c
457.97

221.02

50.00

(4e.46)

20,581.33

(2,336.18)

9,551.52

15,846.44

5,215.85

(74.20\

1,153.27

(5,324.38)

(2,O24.5O)

103.56

1,s90.83

1 ,346.11

10,025.01

(227.80)

2,471 .08

(0.47\

36,261.48

(10,145.10)

1,966.45

(206.07)

224.01

('t,862.29)

(3,6s0.15)

(9,327.90)

286.96

232.06

80.33

(98.92)

13,720.87

(4,165.11)

23,988.81

4.85

18,245.16 9,555.76

EruarrilT

Net cash generated from operating activities



Gzr,uaNlTSale of property, plant & equipment

lnvestment in Shares

Movement in loans and advances

[Iovement in fixed deposit held as margin

lnterest received

Net cash (used in) investing activities

C. Cash Flow from Financing activities:

Proceeds from /(Payments against) bills discounted (net)

Proceeds from long term borrowings

Proceeds from shorl term borrowings

Repayment of long term borrowings

Repayment of short term borrowings

lnterest paid

Dividend Paid

Dividend distribution tax paid

Net cash (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at 1st April

cash and cash equivalents as at 3oth September

Dalei 02.11.2023

Place: Gorakhpur

615.26

(1,620.13)

(1 ,714.61)

(716.13)

74.28

For and on behalf of the Board

Dines Agarwal

Whole-time Director

DIN: 01017125

9.81

43.83

(97.33)

270.49

"*4lrt,i

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

RegisteredOffice:"CALLANTTHOUSE',1-T,JangpuraExtension'NewDelhi-110014
Telefax: 011-4504 8767/4"1@5392, O33-460O4E31, E-mail: csgml@gallantt.com, website: www.gallantt'com

Corporate office: 1, Crooked Lane, second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46O04831

CIN: 1.27109DL2005PLC350524

(12,452.541 (22,s06.64)

(4,831.05)

(1,153.27\

45.19

(2,471.O8)

57.95

15,060.70

(5,939.13) '12,647.56

(146.s2)

s61.63

(303.33)

864.96

561.63415.11
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Quarterended

30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

SI

Unaudited Unaudited Unauditsd Unauditod
lncomo ftom operations

(a) Revenuefromoperations 94,986 74 1.03.617.211 93,130 77 1,98,604 15 1,95,234 65 4,03 458.27

1

(b) Olherincome 129 20 443.44 335 00 525 09 2,s39 44
2 95,192.5,1 1,03,746.61 93,574.25 1,98,939.1s 't,95,759.74 4,05,997.71

(a) cosl of raw maienah consumed 71.893 57 82 515 61 81,95520 1,54,409 1E 1,63,699.18 3,27 2A4.03
(b) Purchase of stock in lrade 3,763 94 572 A9 7,506.61 1.001 83 1.225 53
(c) Changes in inventodes of finished producls, work in

progress and contracls in progress
(111-12) 73570 {5369 63) 624 5A (1066 00)

397612

(d) Employee bene,its expense (Refer Note 7) 2,632.56 2,47176 2,147.4'1 5,104 32 4.169 00 I 818 48

65474 622 a4 733 23 1,276 77 1,105 68 2.72235
(0 Deprecjalion and amortizalron expense 2 757.65 2,454.24 2 494 50

(g) Excise duly

3

(h) olher exp€nses E.1E4.95 7.065.36 5,99.123 15,250 32 12 362 63 27 957 38

Total erp.nses [3{a) to 3(h)] 88,527_83 1,8S,387.63 1,86,25'r.37 3,82,008.90

Profrt / (loss) before exceptional items and tax (2 - 3) 5,437.52 1,111.0O 5,0216.,12 9,55't.52 9,508.37 23.988.81

Exceplonalitems

6 Proft/ (loss) betore tar (4 + 5) 5,437.52 zt,1'14.00 5,046.42 23,988.819,551.52 9,508.37

Tax expense / (credil)

(a) cunenl lax (49 93) 657 A2 696 44 607 09 1.279 62 3 761.67

(b) Deflered lax 76154 1,596 07 1,147 A5 3.020 76 6135.05

Total lax expense i (credil) 71161 1,043 33 2,292.51 1.75494 4,300 38 9,497.72

5,207.99 14,091.09I Net Profit / (loss)forthe period (5 - 7) 4,725.91 3,070.67 2,753.91 7,798.58

o2a 118 138Share ot Profit from Associate

14,091.09Profit for the periocl 4,726.11 3,07'1.85 7,797.96 5,207.99

9 Other comprehensive income (Nel oftax)

53 76 100 142196 21.96 26.E8 43 92A llems thatwillnol be reclassilled lo profn or bss

A. liems lhat will be reclassified lo profil or loss

43 92 53.76 1001421.96 26 88Totalolher comprehensive income (A + B)

14,191.233,093.81 2,780.79 7,841.88 5,261.754,74l8.0710 Total comprehens ive income (9 + 10)

24,12A-O9 24,128.09 24,128.0924,128.09 24,128.09 24,128.0911 Paid-up equily share cap(al ( Face value Rs. 10 per Share )

Earning/(loss) per share (nol annualised for quarlers)

2.16 5.841.27 3.231.96Basic

5.8r13.23 2.161.96Oluled

12

STATEUENT OF UNAUDITED CONSOLIDATED FITIANCIAL RESULTS FOR THE AUARTER AND HALF YEAR ENDED SEPTEHAER 30,
2023

I

me Oirector
Oetet 02 11 .2023
PlacerKulch DIN:01017125

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

RegisteredOffice:"GALLANTTHOUSE',I-T,JangPuraExtension,NewDelhi-110014
Telefax: 011-45048767/41,645392, O334ffi837, E-mail: csgml@gallantt.com, Website www.gallantt.com

Corporate Office: t, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-460O4E31

CIN: L27109DL2005PLC350524

386.31

21.96

T-rrl 1.14
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SEGMENTwlSE REVENUE, RESULTSANO CAPIIAL EITI PLOYEO FORTHE QUARIER ANO HALFYEAR ENOEO SEPTEMBER 30,2023(coNsoLtoaTEo)

30.09 2023 30.06 2023 30.09 2022 30 09 2023 30.o9 2a22 31.03 2023

93.130 77 1,9860415 1 95 234 65 4 A3 158 2T

13.232 35 12 AU a2 1r.308.43 22,17A18

205a0 129 2A 335 00 525 09

Totll Scament R.ve.ue 1,16,531.53 1,04,882,67 2,25,056.92

Less hte/ segmonl revenue 13 282 A5 12 431 92 11308.42 26,1'1? 17 22,17416

Revo.@ frcm opodrions 95,192 5a 1,03,7a5.61 93,574.25 1,93,939.i5

3 21128 613 60 2 924.96

2,675 13 3,gaa24 3 309 59

6,238.55 11,092.55 21,11'112

654 7{ 62? A4 733 23 1 276 7T 1 10564 2 722 35

Less Olher Un-allo€ted (205 30) 1129 2A) 458 90 (33500) 1,274 5A (2.539,14)

2.

Proril / (loss) bero6 tar 5,437.52 5.046,12 9,551.52 23,943.31

SEGMENTASSETS

2 42 384 51 230642 56 1.58 349 93 2,42 386 51 2 34.430 62

4t 796 67 42 54109

1.060 30 1.309 57 1 060 a0 I 309 57 1.060 a0

21 029 60 80.472.08 21.429 6A 80.47203

2,91,251.63 2,41,924.25 2,31,924.25

SEGMENT LIABILITI€S:

69 306 35 53,06192 69 306 85 72 380 81

7,59212 363420 7 366 10 363420

CAPITAL EM PLOYEO: (3-,1)

173.07965 9363357

42 541 09

1 060 a0 1,309 s7r,060 80 1,060 a0 I 309.57

11,050 42 7633337 13 663 50 76a33a7 18337 3913 663 50

2,30,345.05 2,13,573 59 2,22,5O3.162,30,345.05 2,25,596.99 2,13,573.69

---t F*

Dato:02.11 2023
DIN:01017125

GALLANTT ISPAT LIMITED
(Formerly known as Gallanft Metal Limited)

Registered Office: "GALLANfi HOUSE', I -7, Jangpura Extension, New Delhi -110014

Telefax: 011-45O18767/41@5392, 033-46004831, E-mail: csgml@gallantt.com, Website: wwlv.gallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 70O069 Tel: 03346004831

CIN: L27109DL2005PLC350524
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Ea.uartrt-lT
Unaudited Consolidated Statcment of Asssts and Liablliu€s as on 30.09.2023

(Rs. Lakhs)

For and on beha

I

-J;

Oinesh rwaloatet 02.11.2023
Place: Kutch

GALLANTT ISPAT LIMITED Whole-time Director

(Formerly known as Gallantt Metal Limited)DlN: 01017125

RegisteredOffice:"GALLANTTHOUSE",I-T,JangpuraExtension'NewDelhi-110014
'felefax: 011-45M 8767/41645392, 033-45004831, E-mail: csgml@gallantt.com, website: www.Eallantt.com

Corporate office;1, Crooked Lane, second Floor, Room Nos.222 & 223, Kolkata - 700069 Tel: 033-460O1E31

CIN: t.27109DL20O5PLC35O524

As at 30.09.2023 As at 3'1.03.2023
ASSETSI

Non-current assets1

1 74.O54.18 1 45.789.78
7,841.57 31,560.40

15,108.95 '16,485.49
,t,97 70 1,93 835.67

1,783.37 161 .86
492.23

'1,003.32 1,009 16

Financial assets
(i) lnvestments
(ii) Other tinancial assets
Other non-current assets
Deferred tax assets (Net)
Advance lncome tax assets (net)

(d)

(a) Property, plant and equipment

(e)
(0
(s)

(b) Capitalwork in progress
(c) Other lntangible Assets

2 00 20.05 1,95,498.92
Current Assets

48,608.73 43,284.35

15,760.9'1 13,736.41
4'1 5.'10 561.63

1,286.78 570.66
2.117.12 402 51

24 637 .44 26,228.35
1,805.87 1,089.05

'12,165.99 13 512.09

(a) lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalent
(iii) Other balances with bank
(iv) Loans
(v) Other financial assets

(c) Current lncome tax assets (net)
(c) Other current assets

797.94,| 99 38s.05

3,07 018.00 2,94,883.97
EQUITY AND LIABILITIESI

24,128.O9 24,128.09
2,06.216.94 '1,98,375.07

2,30,345.03 3.16

(a) Equity share capital
(b) Other equity

Non-current liabilities

9,992.61 I 947 .42

551.67534.15
1,256.407,366.10

843.11793.65
18598.60't8 86.51

Financial liabilities
(i) Borrowings
Provisions

Deferred tax liabilities / (Assets) (Net)

Other Non Current Liability

(a)

(b)

(c)
(d)

43.827.0438

6 429.93
734.24'15 978.45

2,791.003,012.02

53 7A2.2186.4657

Financial liabilities
(i) Borrowings
(ii) Derivative liabilities
(iii) Trade payables

(iv) Other financial liabilaties

Provisions
Other current liabilities

Current lncome tax liabilities (net)

(a)

(b)
(c)
(d)

07,018.00TOTAL EQUITY AND LIABILITIE S E@

388.67

(l) Equity

(3) Currentliabilities

of

I



consolidated cash Frow statement for the harf year ended 30th september
2023

PARTICULARS

A. Cash Flow from Operating activities:

Profit for the period

Adjuslments for:

lncome tax expenses recognised in the statement of profrt and loss

Depreclation expense

lnterest income

lnterest expenses

Remeasurement Garn / (Loss) on defined benefit plan

Net (Gain)/Loss on derivative instruments

(Profit)/loss on sate of property, ptant & equipments

Liabilities/provision no longer required written back

Operating prorit before working capital changes

Adjustnents for (increase)/decrease in operct rg assets

lnventories

Trade receivables

Non-current fi nancial Assets

Other non-current assets

Current financial assets

Other current assets

Adjuslments fot increase/(decrease) in operating liabitities

Trade Payables

Current financial liabilities

Other current liabilities

Provisions

Other non-current liabilities

Cash generated from operations

Direcl taxes paid

Net cash generated from operating activities

B. Cash Flow from lnvesting activities:

Purchase of property, plant and equipment

Sale of property, plant & equipment

lnveslmenl in Shares

Movement in Ioans and advances

Movement in flxed deposit held as margin

lnterest received

Net cash (used in) invesling activities

GALLANTT ISPAT LIMITED
(Formerty known as Gallantt Metal Limited)

Registered Office; "GALLANTT HOUSE", l -7,langpura Extension, New Delhi -110014

Telefax: 011-45M8767/41@5392,033-46004831, E-mail: csgml@gallantt.com, Websit€: www.gallantt.com

Corporate Office;1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

CIN: L27109DL2005PLC350524

For Half Year
ended 30.09,2023

For Year ended
31.03.2023

8,363.75

457.97

221 .O2

50.00

(49.46)

20,581.34

(2,336.18)

9,55't.52

15,846.44

5,215.85

(74.20)

1,153.27

(5,324.38)

(2,024.50)

103.56

1,590.83

1,346.11

(10,145.10)

1,966.45

(206.07)

224.01

(1,862.29)

(3,690.15)

(9,327.90)

286.96

232.06

80.33

(98.92)

13,720.86

(4,165.11)

23,988.81

4.85

10,025.01

(227.80)

2,471.08

(0.47)

36,261.48

18,245.16 9,555.76

(9,091 .22)

615.26

(1,620.13)

(1,714.61)

(716.13)

74.28

(22,733.44)

9.81

43.83

(97.33)

270.49

112,452.54\ (22,506.64)

Eaurarnr-lT



(5,93s.13) 12,647.57

(146.53)

56r.63

(303.33)

864.96

415.10 561.63

EarparnilTC. Cash Flow from Financing activities:

Proceeds from /(Payments against) bills

Proceeds from long term borrowings

Proceeds from short term borrowings

Repayment oI long term borrowings

Repayment of short term borrowings

lnterest paid

Dividend Paid

Dividend distribution tax paid

discounted

Net cash (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents as at lst April

Cash and cash equivalents as at 30th September

45.19

(4,831.05)

(1.153.27)

For and on beha Board

57.95

15,060.70

12,471.08)

*l r-

Date: 02.11.2023

Place: Kutch

Agarwal

Whole-tlme Director
DIN: 01017'125

+ e

d
o
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GALLANTT ISPAT LIMITED
(Formerly known as Callantt Metal Limited)

Registered Office: "GALLANTT HOUSE', l-T,Jangpura Extension, New Delhi -110014

felefax: 011-45048767/4L@5392,033-46004831, E-mail: csgml@gallantt.com, Website: www.gallantt.com

Corporate Office:1, Crooked Lane, Second Floor, Room Nos.222 & 223, Kolkata - 700069 Tel: 033460O4831

CIN: L27109DL2005PLC350524
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CzruzrtrilT

I The above Results have been reviewed by the Audit Committee and thereafter were approved by the
Board of Directors in their respective meetings held on Novembet 02,2023. M/s. Maroti & Associates,
chartered Accountants, the statutory Auditors of the company have given the audit report with
unmodified opinion on the financial results of the Company for the Quarter and Half-year (period) ended
on September 30, 2023.

2. segment lnformation as per lnd-AS 108,'operating segment'is disclosed in the segment ReportinB.

3. The Company has adopted lndian Accounting Standard ('lnd AS') prescribed under section 133 of the
Companies Act, 2013 read with relevant Rules issued thereunder from April Of,2077 and accordingly
these Financial Results (including figures for all periods) have been prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 and other accounting principles generally
accepted in lndia.

4. Tax expenses include Current Tax, Deferred Tax and Adjustment of Taxes for the previous period, if any

5. Previous period / year figures have been rearranged / regrouped, reclassified and restated wherever
considered necessary.

6. The Company has not discontinued any of its operations during the period under review/audit. The
consolidated financial results include the financial results of Gallantt Medicity Devlopers Private Limited,
Associate of the Company.

7. ln respect of setting up of a new Direct Reduced lron (DRl) Kiln with additional manufacturing capacity of
1,55,000 MTPA of Sponge lron at Company's manufacturing facilities at Gorakhpur, Uttar Pradesh,

Company has started execution of the project, civil construction work is under progress and necessary

clearances are in place. The pro.iect is on schedule which is expected to commence commercial
production in the first quarter of FY 2025.

8. The results for the period ended 30th September, 2023 are available on the websites of BSE Limited (JRL:

www. bseindia.com) and the National Stock Exchange of lndia Limited (URL: www.nseindia.com) and on

the Company's website (URL: www.gallantt.com).

FOR AND ON B tF OF THE BOARD

I
1
!

I

Place: Kutch

Date: November 02, 2023

Dinesh R. Agarwal
Whole-time Director

DIN:01017125

GALLANTT ISPAT LIMITED
(Formerly known as Gallantt Metal Limited)

Registered Office: "GALLANT-I HOUSE", l -7, JangPura Extension, New Delhi -110014

'felefax: 011-4504 8767/41&5392, 033-46004831, E-mail: csgml@gallantt.com, website: www.gallantt.com

Corporate Office: 1, Crooked Lane, Second Floor, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-46004831

CIN: L27109DL2005PLC350524
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I

(Chartered Accountants)

Head office:-
Diamond Heritage, 5e Floor,
Unit - N503, 16, Strand Road,
Fairley Place, Kolkata -700001
Ph.: +91334089130O
Branch Office: - chiranjiv Tower,
2nd Floor unit No. 208,
43, Nehru Place New Delhi-11o019,
Ph.!+011 43580996
Emaill- audit@maroti.in

ri4ili*****aa**,ltra+ta*i+*+r**+,|*****t*!i***********t**+i,|r**t***t*tt,i*afatta*:|ttt**+,i1ilt*llt**+

To

The uoard of Direaors of
Gallantt lspat Limited
(Formerly known as Gallantt Metal Ltd.)

1. We have reviewed tlre accompanying statement of un-audited standalone financial results of
Gallantt lspal Linrited (the 'Company') for lhe Quarter and Half year ended September 3e 2023
("the statenrent") being submitted by the company pursuant 10 the requirements of Regulation
33 of rhe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.'

2. this statement whlch is the responsibility of the company's manatement and approved by the
Board of Directors of the company at their meeting held on November 02, 2023, has been
prepared in accordance with the recoBnilion and nieasurement principles laid down in Indian
AccountinB slandard 34 "lr)terim Financial Reporting" ("lnd AS 34") prescribed under section 133
of the Companies Act, 2013 read \,!,ith relevanl rulcs issued thereunder and other Accounting
Principles generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our revierv.

3. u/e conducled our review of the Statement in accordance with the Standard on Review
Engagement (SRE)2410. "Review of lnterim Financial lrtfornration performed bythe tndependent
Auditor of the Entity", issued by the lnstitute of Cha(ered Accountants of tndia. This Standard
requires that we plan and perfotm the review lo obtain moderate assurance as to whether the
stiltement are free of material misstatement. A review ls limited primarily to. inquiries of
Conrpany personnel and analytical procedures applied to financial data and thus provides leis
assurance than an audit. we have not performed an audit and, accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing.has come to our.attention that causes us to

I

I
t

believe that the accompanying Statement of un-audited standalone financial
accordance with the recognition and measurement principles laid down in t

results, prepared in
he applicable tndian

ounting Standards prebcribed under section 133 of the Companies Act, 2013 and other
gnized accounting practices and policies, has not disclosed the information required to 6e.

sed in terms of Regulation 33 ofthe SEBI.(Listing Obligations and Disclosure Requirements)
lations, 2015, including the manner in which it is to be discl6sed, or that

terial misstatcment.
it contains any

Maroti & Associates

INDEPENDENT AUDITOR's REVIEW REPORT ON REVIEW,OF THE UN.AUDITED STANDALONE
FINANCIAL RESULTS OF THE COMPANY FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30,
2023

i

I

I
I

I



Our condusion on the statement'ls not modified in respect of the above matter.

tor MAROTI & ASSOCIATES

Charter€d Accountants
(Firm Registration No. 322770E)

CA l(omal Jain

Partner
M. No.303583
UDIN: 23303583BGSRIE3

Place: Nevl Delhi
Date: November 02,202j

$4'^"^*

I



lVluoti & Associates Head Office:-
Diamond Heritzg€, So Floor.
Unit- 5O3, 16, Strand Road,
Fairl€y P}acr-, Kolkata -70OOO1
Ph.: +91334Oa913OO

aranch Office: - Chiraniiv Tor,ver,
2d Floor Unit No. zO8,
43, Nehru Place Nel', Delhi-11OO19,
Ph.:+O11 435a0996

iii::.ereC A.eounGisl

Email:- auditcma roti-arl
: t..-ar. air.r.r ..a..r.r.rr.r.trr!,

ll,lDEPil{Dairtr AUDlroR's REvtEW REPORT oN REvtFw oF THE uN-AuDtrED coNsouDATED
FI;.JN',:CIAI RESULTS OF THE COMPAf{Y FOR THE QUARTER AND HALF YEAR ENDED
5:;'i EirSER 30,2A23

To
f:.,e eo3rd oi Diac<Dts oi
Galiantr lep6t Limited
(Fcrr,erly knorzn as Gauani tdetal Ltd-,

le fz,it r?,;,?..r?i,'.ne a::cnpar.-1ing slatemeni of consolidated un-audited financial results of Gallantt
lEpa! Um:ted {-Lne Cofipan}'} and iiJ a5socia'€ (togsther referred io as 't,le Gmup"} ior &e Quarter and
dalf-leer ended -ptembs 3:C, ZO23 f:,jne staiemenf) being submitted by ttte Parent puRl.Ent to dre
r:quirernenis ci P.e6ulaion 33 oithe StBl (Linia3 Obl-rgations and D'rsdcsure Requirements) Regulations,
)tti < =< .^.-nroi

Ti,;is S!.arement .shich is ,:e respssibtity o! the Company's managemenl and approved by the
comF3ny's Sczrd oi Directels at the;r meetixg held on l{cvembet 02,2U23, has been prepared in -
accordance .;,,i;h th e recrlTni'toa and meesurement pnnciples laid dorzn in tndian Accountin3 Sbndard 34
"lnterirn Finao.jal Reporling" {'lnd AS ', prescribed under SecL,on 133 of the ComPanies Act,2013 read
.,1,iih rs:3yant rule.s i5sued :hereundar and other Accoutlting Principles generally accepted in lndia. Ou-r

resp:insrbility is to apr*s a conclusion on lhe S'.atement bas€d on our review-

?,. !,le clnducted our reyieiz of iae Statement in ?tcordance $rith tle Standard on Reviet', EnEagement (SRq

2410.'Rerie,.,. oi hterirn Fitancial lniorinatjon periormed by tha lndependent Auditor of the Entitya,

issued by the l,rslitute oi fnartered Accountants of lndia- A revievr of interim financial intormation

:ons'rs1s oi rnaking inquiries, primarily of persons resPonsible for financial and accounting matte6, and

applyin8 analytical and oihe. re{iev procedures. A review is substantially less in scope than a0 audit

conCucted in accordaoce rTith Standards on Auditing and corsequently does not enable us to obEtin

assurance that we r.,/ould become aYrare of all significant fiialtets that might be idenUfied in an audil

Acrotdingly, '../e do 
']ot 

erpregs an audit oPinion'

4. uJe also per.,ormed pro.edures in accordance r,ri',h the circular issued by the SEBI under Regulation 33

{6}, st the SEB| (ListinS obligauons and Disclosure Requirement) Regulations, 2015, as amended, to the ,

rrtent applicble.

The Statement includes the results of the follo'.:/in entit

, ilame of the Entity
atlantt Medicitv Devlopers PvL Ltd

nou ,1

oi
I

t

!

Relationship rzitir the Entity
Agsociate

,_G

rcviety conducied and proceduras performed as sidted in paragraph 3 above and nothing

our attention that auses us to believe-tiat the accomPanying Statement, prepared in

I

I

I

I

I

i
l

i

I
I

i



accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standards and other accounting principles generally accepted in lndia , has not disclosed the
inio flation rcquired to be disclosed in terms of Regulation 33 of the SEB| (Listing Obligations and
Disclosure llequirements) Regulations, 2OL5, as amended, including the . manner in which it is to be
disclosed, or that it contairrs any matetial misstatement.

7. The consolidated unaudited financial results include the interim financial information of the fusociate
whose financial informatr'on reflects followin data for the riod ended Septe mber 30,2021:
5r.

No.

Ihese financial informatio,r were prepared by the management of the Associate and have been furnished
to us Lly the Managcmenl and our conclusion on the statement, in so far as it relates to the amount of
disclosures included in respect of the Associate is based solely on the reports of the management of the
company and the procedures performed by us as stated above.

Ourconclusion on the statement is not modified in resped ofthe above matter.

For MAROTI & ASSOCIATES

Chartercd Accountants
(Firm Regisrration No. 32Z77OE)

CA Komal lain
PartBer

M. No. 303583
UDIN:23303583
Place: New Delhi

BGSR 8984

Date: November 02, 2023

i

1

z

4

Gallantt Medicity Dev,opers Private
. limited

(in Rs. 'Lakhs)
5.45

5.30Total Net Profit After Tax

Total Comprehensive lncome

Particulars

Total Revenue

Net Assets 300s.80

+.r".o^^-



BRIEF PROFILE - PREM PRAKASH AGRAWAL

1 Name of the Director Prem Prakash A8rawal

2 Father's Name Late Govind Prasad rawal
3 Address Gallantt House,

Vikas Nagar, Bargadwa,
Gora khpu r - 273007, Uttar Pradesh

4 Date of Sirth 17.04.1966

5 Designation Executive Dire.tor

6 Date of Appointment 02.11.2023

7 Qualifications B. Com (Hons)

I Expertise in specific functional
areas

Mr. Prem Prakash Agrawal is a Bachelor of Commerce
from Gorakhpur University having an aggre8ate
experience of more than thirty years in the
manufacturing of Wheat Flour Products and more
than twenty-five years in the steel industry- He
supervises the functioning of various departments in
the organization such as Sales & Marketing,
Estimation, Customer Relationship Management, Cost
Audit, Human Resources, Purchase, Corporate
Communications & lT, day to day administration,
finance and accounts-
He was also associated with erstwhile Gallantt lspat
Limited now amalgamated with the Company
pursuant to sanction ofthe Scheme ofAmalsamation.

9 Terms and
Appointment

Conditions ol As per agreement

10 Directorship in Companies

1t No. ot shares held in the
Company

73,34,667 equity shares

Relationship with the Directors
of the Coftpany

Mr. Prem Prakash Agrawal is the brother of Mr.

Chandra Prakash Agrawal, Chairman and Managing

Director of the Company and uncle of Mr. Mayank

Agrawal, Chief Executive Officer of the Company.

13 Reason for change Appointment of Mr. Prem Prakash Agrawal as a

Whole-time Director of the Company effective from
November 02,2023 subject to approval oI the
shareholders.

Pe

o

1t

NiI

72.



BRIEF PROFILE - PRASHANT 
'ALAN

1 Name of the Director Prashant Jalan

2 Father's Name

Gallantt MetalIimited
Samakhiari, Samakhiyali,
Kachchh - 370150
Gujarat

4 Oate of Birth o1.o1.1914

5 Designation Executive Director

Date of Re"appointment

1 Qualifications 8.Com (H), Diploma in Material & Supply Chain
Management from lMT, Gaziabad

8 Expenise in specific lunctional
areas

Mr. Prashant Jalan is a Bachelor of Commerce from
Lucknow University having an overall experience of
over 28 years including 14 years in steel industry. He

has completed one year Diploma in Material& Supply
Chain Management from lMT, Gaziabad in the year
2012.
Mr. Prashant Jalan has expertise in installation,
implementation, maintaining highest standard of
quality and other factory operations.
His vast experience and continuing guidance will help
to contribute extensively towards the growth of the
Company.

9 Terms and
Appointment

Conditions of

Nil

11 No, of shares held in the
Company

Nil

12 Relationship with the Oirectors
oI the Company

Nil

13 Reason for change Appointment of Mr. Prashant Jalan as a Whole-time
Director effective from November4,2023 subject to
approval of the shareholders.

o

lupi

3.

10.

Shyam SunderJalan

6. 04.11.2023

As per agreement

Directorship in Companies



BRIEF PROFILE - ASHTBHUJA PRASAD SRIVASTAVA

1 Name of the Director Ashtbhuja Prasad Srivastava

2 Fathe/s Name Shri Umashanker Lal Srivastava
3 Address B - 3/1,11, lclCl Bank Building, Vaibhav Khand,

Gomti Na r, Lucknow - 226 010, Uttar Pradesh
4. Date of Birth 24.06.7951.

Designation Non Executive lndependent Director

6 Date of Re-appointment 29.O4.2024

7 Qualifications M.Sc (Physics) from University of corakhpur and
Gold Medalist in lncome Tax (tT) taw, NADT,
Nagpur.

8 Expertise in specific functional
areas

Mr. Ashtbhuja Prasad Srivastava, aged about 72
years, has been an officer of lndian Revenue
Service (lRS), 1976 batch. Being in the post of
Chief Commissioner, lncome Tax Mr. Ashtbhuja
Prasad Srivastava has a vast experience of 40
years in the field of finance, accounts, taxation
and audit. His vast expertise would an asset for
the Company as he would prove to be an

accomplished team leader, mentor and
motivator with excellent administrative
capabilities. He has the expertise to formulate
effective strategies, innovative tax planning and
effectively manage compliance of taxation law.
At present he is not associated with any company
or organization.

9 Terms and Conditions of
Appointment

Mr. Ashtbhuja Prasad Srivastava is appointed for
a second consecutive period of 5 years. He will
attend the Meeting of the Board and its

Committees. He will receive Sitting Fees for
attending Meeting of the Board and its
Committees.

10 Directorship in Companies Nil

No. of Shares held in the
Company

Nil

72 Relationship with the
Directors of the company

No relation with Directors ofthe Company

13 Job Responsibilities/Function/
Roles of an lndependent

R bilities inter alia include

c
a1"pe

5.

11.

I



Oirector As an lndependent Director, besides the
functions and duties applicable to every director,
or the functions or duties of the Board
collectively, an lndependent Director has several
duties as set out in Schedule tV of the Companies
Act,2013.

Committees to be served - Required serving as a

member of the Audit committee, Nomination
and Remuneration Committee, Stakeholders
Relationship Committee, Corporate Social
Responsibility Committee, Risk Management
Committee and or any other Committee of the
Board as may be required to be formed over the
period of time. The tasks to be accomplished
being a part of each of the above-mentioned
committee are as per the terms of reference set
out by the Board of the Company, f.om time to
time, for each such committee. lndependent
Director will also be required to serve on any

other committee of the Board constituted by the
Board from time to time.

Reason for change Re-appointment of Mr. Ashtbhuja Prasad

Srivastava as an lndependent Diredor subject to
approval of the shareholders.

15 lnformation as required
pursuant to BSE Circular with
ref. no. t-tsT/coMP/14/2018-
19 and the National Stock
Exchange of lndia Limited
with ref. no.
NSE(CML|2O78|24, dated
.lune 20,2018

Mr. Ashtbhuja Prasad Srivastava is not debarred
from holding the office of the Director by virtue
of any SEBI order or any other Authority.

o

cPat

14.



BRIEF PROFILE - SMITA MODI

7. Name of the Director Smita Modi

2. Father's Name Shri Ganga Saran Shukla

3. Arogya Mandir, Medical College Road, Gorakhpur

- 273 003, Uttar Pradesh

4 11.10.1955

Designation Non-Executive lndependent Director

6 Date of Appointment 02.17.2023

7 Qualifications M.B.B.S.

BRD Medical college, Gorakhpur
8 Mrs. Smita Modi, aged about 68 years completed

her graduation and post graduation in Obstetrics
and Gynaecology from BRD Medical College,

Gorakhpur. she is successfully running a Nursing

Home alon8 with working actively in Arogya

Mandir, a naturopathy centre run by her husband

Dr. Vimal Kumar Modi (M.D. Radiology). Aro8ya

Mandir was established by famous naturopath
and freedom fighter late Vithaldas Modi in 1940.

Her father was an emeritus professor and mother
was a post graduate in Sanskrit.

Her association with the company will
undoubtedly prove to be an advantage to our
organization

9. Terms and conditions of
Appointment

Mrs. Smita Modi is appointed for a consecutive
period of 5 years. He will attend the Meeting of
the Board and its Committees. She will receive

Sitting Fees for attending Meeting of the Board

and its Committees.

10 Nil

No. of Shares held in the
Company

Nil

72. Relationship with
Directors of the Compa

the No relation with Directors ofthe Company

Job Responsibilities/Fundion/
Roles of an lnde ent

lob Responsibilities inter alia include:

Address

Date of Birth

Expertise in specific functional
areas

Diredorship in Companies

11.

13.



Director As an lndependent Director, besides the
functions and duties applicable to every director,
or the functions or duties of the Board
collectively, an lndependent Director has several
duties as set out in Schedule lV of the Companies
Act,2013.

Committees to be served - Required serving as a
member of the Audit Committee, Nomination
and Remuneration Committee, Stakeholders
Relationship Committee, Corporate Social
Responsibility Committee, Risk Management
Committee and or any other Committee of the
Board as may be required to be formed over the
period of time. The tasks to be accomplished
being a part of each of the above-mentioned
committee are as per the terms of reference set
out by the Board of the Company, from time to
time, for each such committee. lndependent
Director will also be required to serve on any
other committee of the Board constituted by the
Board from time to time.

14 Reason for change Appointment of Mrs. Smita Modi as an Additional
Director in lndependent category subject to
approval of the shareholders.

15 lnformation as required
pursuant to BSE Circular with
ref. no. LlsT/coMP/14l2018-
19 and the National Stock
Exchange of lndia Limited
with ref. no.
NSE4CML|zO78|Z4, dated
lune 20,2018

Mrs. Smita N4odi is not debarred from holding
the office of the Director by virtue of any SEBI

order or any other Authority.

I



BRIEF PROFILE _ PANKA] KHANNA

lnformation of lndependent Director in terms of SEBt Circular No CtRlCFDlCMDl4l20ts
dated September 9,2015

P.. a

Name of the Director Pankaj Khanna

2 Father's Name

3 Address 21, Ram Lal Mukherjee Lane, Block - A. Flat No

301, Salkia, Howrah - 711106, West Bengal
4 03.72.t947

5 Non Executive lndependent Director

6 Date of Appointment 02.11.2023

1 Qualifications Company Secretary

8 Expertise in specific functional
ateas

Mr. Pankaj Khanna, aged about 36 years has

more than 10 years of rich and varied expertise in

finance, accounts and law. He possesses vast

experience in the field of finance, accounts and

corporate law matters.

9 Terms and Conditions of
Appointment

Mr. Pankaj Khanna is appointed for a consecutive
period of 5 years. He will attend the Meeting of
the Board and its Committees. He will receive

Silting Fees for attending Meeting of the Board

and its Committees.

10. Directorship in Companies Nil

No. of Shares held in the
Company

Nil

12 Relationship with the
Directors of the company

No relation with Directors ofthe Company

13 Job Responsibilities/Function/
Roles of an lndependent
Director

lob Resoonsibilities inter alia include

As an lndependent Director, besides the

functions and duties applicable to every director,

or the functions or duties of the Board

collectively, an lndependent Director has several

duties as set out in Schedule lV of the Companies

oate of Birth

Designation

Shri Pawan Khanna

t.

11.



Committees to be served - Required serving as a

member of the Audit Committee, Nomination
and Remuneration Committee, Stakeholders
Relationshlp Committee, Corporate Social

Responsibility Committee, Risk Management
Committee and or any other Committee of the
Board as may be required to be formed over the
period of time. The tasks to be accomplished
being a part of each of the above-mentioned
committee are as per the terms of reference set
out by the Board of the Company, from time to
time, for each such committee. lndependent
Director will also be required to serve on any

other committee of the Board constituted by the
Board from time to time.

Reason for change Appointment of Mr. Pankaj Khanna as an

Additional Diredor in lndependent category
subject to approval of the shareholders.

lnformation as required
pursuant to BSE Circular with
ref. no. LIST/coMP/14l2018-
19 and the National Stock
Ex.hange of lndia Limited
with ref. no.
NSEICML/2018124, dated
June 20, 2018

Mr. Pankaj Khanna is not debarred from holding
the office of the Director by virtue of any SEBI

order or any other Authority.

rPql

L4.

15.

Act,2013.

I



GtvDEL|2023-24
November 02, 2023

BSE Limited
Floor 25, P J Towers,
Dalal Street,
Mumbai- 400 001, INDIA
Scrip Code: 532726

Dear Sir/Madam,

!!!!lFFtRMATtON AS pER BSE CTRCULAR W|TH REF. NO. UST/COMp 11412078-79 AND
THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED WITH REF. NO. NSEICMLI?OL$I24,
DATED IU NE 20 2018 WITH RESPECT TO ENFORCEMENT OF SEBI ORDERS REGARDING

APPOINTMENT OF DIRECTORS BY LISTED COMPANIES

Pursuant to the BSE Circular with ref. no. LIST/COMP/14l2018-19 and the National Stock

Exchange of lndia Limited with ref. no. NSE /CML/2O78/24, daled June 20, 2018 it is hereby
affirmed that Mrs. Smita Modi (DlN:01141396) and Mr. Pankaj Khanna (DlN:10377030)
who has been appointed as an Addltional Director categorised as Non-Executive
lndependent Director w.e.f.2nd November, 2023 as well as Mr. Ashtbhuja Prasad

Srivastava (DlN: 08434115) re-appointed as lndependent director for second consecutive

term of 5 years, are not debarred from holding the office of Director by virtue of any sEBl

order or any such authority.

Please take the above information in your records.

Thanking you,

Yours faithfully,
For GALLANTT ISPAT tlM|TED

Nitesh Kumar
(cs & coMPUANCE OFFICER)

M. No. F7495

GALLANTT ISPAT LIMITED
(t-ormcrly known as Gallantt Metal Limited)

Registered offics "GALLANTT HOUSE', l -T, rangPura Extension, New l'elhi -110014

Ielefax:011-4504876241645392,033-46004831, E-mail: csgml@gallantt com, website: www Sallantt com

Corporate Office:1, Crooked t.ane, Se(ond Floor, Room Nos. 222 & 223, Kolkata - 700069 
-l'el: 033-46004831

CIN: L27109DL2005P1.C350524

El,a,ua,nt-lf

National Stock Exchange of tndia t-imited
"EXCHANGE PLAZA",
Bandra - Kurla Complex,
Bandra (East), Mumbai- 400 051, lNDlA.
Scrip Code: GALLANTT
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