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Date: 25.05.2019

Department of Corporate Services

BSE Limited

Phiroze jeej eebhoy Towers

Dalal Street, Mumbai—400 001

Dear Sir,

Sub: Regulation 33(3)'of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 —

Audited Financial Results of the Company for the quarter and Period ended '5151 March, 2019.

f

In Compliance with Regulation 33(3) of SEBl (Listing Obligations and Disclosure Requirements)

Regulations, 2015 we herewith enclose the Audited Financial Results of the Company for the quarter

and period ended 3151 March, 2019 which have been taken on record at the meeting of Board of

Directors held on today, 25”1 May, 2019.

Report of the Auditors for the financials for the period ended Slst March, 2019 along with Declaration

pursuant to Regulation 33(3)(d) of SEBl (Listing Obligations and Disclosure Requirements)

(Amendment) Regulations 2016 and SEBI Circular No CIR/CED/CMD/ 56/201 6 with respect to Audit

report of unmodified opinion is also enclosed

we have made arrangements to get the accounts published in one national and one regional

newspaper.

This is for your kind information.

‘

Thanking You,

Yours faithfully,

For Shri Keshav Cements and Infra Limited

/~ ,

‘

l/Wdadal
Company Secretary



Date: 25th May, 2019

The General Manager

Listing Compliance & Legal Regulatory
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai—400 001

Dear Sir,

Subz Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements) (Amendment) Regulations 2016 and SEBI Circular No CIR/CFD/CMD/56/2016

In Compliance with Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations 2016 and SEBI Circular No ClR/CFD/CMD/56/7016 we hereby declare that

Statutory Auditors of our company M/s. Singhi & Co Chartered Accountants Bangalore (Firm
Registration NO.SOZO49E) have issue Audit Report with unmodified opinion in respect of Financial

Results fo1 the financial yea1 ended 3131 March 2019 Copy of which1s herewith attached

This is for your kind information

Thanking You,

Yours’ faithfully,

For SHRI KESHAV CEMENTS AND INFRA LIMITED

,._/ .

my”
anthosh Shadadal

Company Secretary



S111" KIZSIMV CE!)
'

['5 AND INFRA LIMITED

"J30“ “mu". 21m. 1.11. Cm: .hnmr Cm Kuhhnr 6.111, M. Vldgmm, 1111mm _ 591111115

Lzb'HlK/‘IWJI’LCIIHIMCI

15411-11: innnfikuilaurnlcnlxnnl:
‘Vd'slln www.1mh:mmu.1.wm
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1110111111 cradling 111Cflm\'
- .

. . .

2 001:1 Incuml
JJ 50 4.1-1 11 (111 44.07 12 41!

3 Tolal Rn’tnue(1+2) 1.709.!) 1,410.21 1.101115 7,047.22 5.1.17.7“

4 Exllcnxn:

‘

1 C031 omecnais Cansurncd .
555 10 3911,23 (5414,56) 1,802.51

‘

973 09

h PurchascpfSlock 1n Trade 1128 S5 184 26 1.210 62 1.37.1 110 1.6542“

c. Changes in Inwgnmrics nl’fimshcd goods. \illIk-Ill'
_‘

«

,

mogrtss and slocl-in-lmdu
311. R0 2 115 -234 321 43 (4147)

d 1211111111ch BcncfiIE\pc11scs |7] 65 8-106 115 6| 344 0) 290.12

c.01hc1Manufuc1unng Expenses 71 7| 36.59 337.71 252.00 1.20113

1. Financ: Cost . 445.113 463 oz (224 :5) 1,115.53 119.22

1; Dcvrecialion and amonismion cxncnscs 210.55 235.111 132.711 1.17u1 651.57

11- Other Expenses
.

'

106 35 77.41 347.2: 334.67 186 32

T9111] "MM“ 1.199111 1.481130 1.394.119
' 7.4111139 5.20913

5 Prom / (L031) licfnn: txrcmlonnl iltnu nml 1111113 - 4) “,9“ {73.09) 314.16 (4.11.17) 23.47

6 lixccmlunal 11:1115
. .

.

- v

7 l‘mli1/(L0u111cforr 1:11 (5-1.) 41111.1 (711,011 314.16 - (441.17) 28-47

8 TM [I br-mn:

:1 Currcnl Tu
-

.
. 8 SO

_

- 8 80

b Deferred TM (55 51:) 581.113 191.49 (1,534 011) 19149

c l‘rcrious year MAT and T11: pmvlswn Reversal (1‘) 77)
-

- (49.77)
-

V

101111 'l‘nx “pen“: (1115.33) 5143.11} 11.10.19 (1,581.82) 200.19

9
Nu I’rufiI/(Lms)lmn1can1inuing uprrnlinns nncr

-

1:11 (7-11)
104.10 ((161.91) 113.87 (2.025.001 (171.112)

10 NH I'mfit / (Loss) from Ilismnlinuing oin‘nliim
-

<

-

11 Tax Exprnu n! dismnlinulng opcrnlinns
-

—

-

,
Net Profit / (loss) from dismnlinuln: upcmliuns

"
11111112111011)

-
—

-
-

-

, 13 N91 l‘rofil / ([1151) fur III! [)criml (UNI) 301.30 (661.92) 113.87 (2.025.011) (171.32)

14 (mm Cunwrelu‘nsivc Inc-um: IOCI)
.

11151115111.11u‘lllnolbeltclnssificd 1o Prof-10111155 | 4-1 A (3 60) 1.54 (3.60)

Income m relating 1n i1c1ns111a1will n01 he reclassfliad
'

1o Prm‘u or Loss
(0 35) r

- (0.35) -

Tnlnl 0111" Comprehensive IncumuNel 01TH) 1.07 - (1.60)
- 1,07 (3.60)

15
TOTAL COMPREHENSIVE ()ME F011 THE

I'i-ZIUOI) (IJH-i)
305.37 (661.92) 110.21 0.0233”) (175.42)

Paid up cqully $11111: capilal
5 1.2-1 51.24 51.24 51.24 511:1

(l-‘ace Value Rs 111/. per sham)
.

I6 Earnings var cquny share (Nor Annualised)

I Easm (1n Rs)

‘

5 96 (12.92) 2.15 1 (39.50) (J 42)

2, Diluled (1n Rs)
596 (12.92) -.15 (39.50) [1421

T11: company repuru C3311 Prom of Rs. 713 20 lakhs. Hn11-evc1,1he ncgulivc Nel Income is du: In Dcpmianun L-‘Dd'crred TM provision

ofRs.2708.431akhs

2 EBIDTA has incrcascd by over 230 'A campami In previous financial yénr i.1:. Rs, 1568.711 lakhs in 2013-1911011: Rs 769.26 111111: in 2017-

I11

3 Company has cmnplemd snlar

Gnvl. 1o scll 111: power In Ihird may.

Inucasc in Financial C051 is :111r1buied Iu inrrcased bovmwillg ll! commission a solar planr and Cuntm plum cxpunsiuu.

pnwgr pmjecls dun'ng Ann! 2013 lncrcns‘: in Rurnu: from upcrnlion is due 10 pcnnissian recemrd by

- 4

5 The figum 171' concsponding previous periods hav: been regrouped nr ruclassificd \vhmver nu—esxary. 10 make 111cm comparable.

6 T11: Audit Commiuec has reviewed 1I11: nbuv: resulu and 111: Board 111' 011x101: 1111: approved 1h: above resulls 11nd its mlme 11:11:11

resvcclive meanings 11:11) an 25111'Mny 2019.111: Smrumry Andilnrs on)": Company hav: audilcd 111: gran-mid resulls.

-
.. For SINGHI 81 C0.

. -) 3' :
Chanereri

Accoun'fipfl ForSIIriKeshwmlh
Limlinl

‘, .

. l»: ‘
— .

3' .Plnce: Beluga"
Vila: Inn

Dumps/0512019 angmg Dimmr

nu!
"

n . nne'Pd| Scanned by CamScanner



AMI INFRA LIMITED
Sllfll KIISIIAVC

“Jyoti 1 tmer“. mat ttttt ('rtisi. Nnur ('atrtti. Kulirhll’ (inlli. M. Vadgaan. Belagztvi - 590005

(IIN: Lth‘MlKAIYI‘JJI'HIUI-IIIN

E-mail: inlumiteihtivt-ententa-ani:
“MM": WW-herhlvcenient.eoiri

AUDI I'EI) STM lit’tlliNT 0F ASSIE’IS AND LIAIIILITIES AS AT 3| MAIICII lel‘l
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‘

(Audited) (Audited)

A Asset!

‘

l Nam eurrent niscti

:) Property, plant and equtpmcnt
“3.85399

. vmm

ti) Capital imrk-in—pttrgrt'ss
143 I9 I03“! 71

c) Intangible aspels

.

. .

_
d) Financial Assets

'

t) Other Non Current finaitcipl asset:
I729! 195.35

Total Nan-current Amt!
19.172.” ,

H.739»)

2 Current Antli

nitntentonet
Lssm t.s7t.tt7

b) Financial (\“L'h
.

I) Trade RecctHiIiIc
1,105 74 600.59

It) Caslt &. (nth cquttnlcnts
I527) I76 3]

iii) Ollter current finnncral assctt
6.43 ”.75

c) Other current assets
ISL-16 MIT 07

Total Current :meti
3,273.82 1390.61

Tout Auel!
12.44535 . 21.231154

‘

B Equity Ind Ilabililiu

I Equity
.

It) Equity share capital
- “2.42 SI! 42

b) Other equity
443,36 l.)5l.l5

V

Totll Equily
61.06

'

1.”).57

2 Liabilities

Non—current linbililica

‘

a) Finnncml Liabilities

,

t) Borrowings
-

”LIZ-5.30 9,742.16

ii) Other Non current Financial Liabilities
-

-

h) Deferred tax Ilabtlities (Net) » .

LIN.“
' |.0]0.S7

TttIII Nonv(‘ttrrt-nl lizhiIiIics
IZJSSSE 10.77172

Current Liabilitier

til Financial Liabilities

'

t) Curler“ Bnrrmttttgs
6.76024 5.7”.”

II) Trade wynbles
' No.37 214 51

iti) Other current financial |iuht|ities
2.18712 4,392.66

b) Other current Liabtltllcs
232.83 135.”

c) Protiit‘ans
3|.Zo 34 it

Total Current Linbilitiu

'

9.92236
‘

I0.59-l.25

Tutal Equity and LlnliIliIieI
’ 22.44538 13.21154

Nntg'

L The company has been incurring Net losses for last two year: which significantly reduced the net north as on El March 2019. Further‘

the company tequirei immediate improvement in working capital position However, various initiatives undertaken by the Company in

relation to saving cost, optimize revenue management opponunities by investmg in solar pot-fir plant which i; expected to result in

improved urieiaiirtg' performance Further. the Company's cantinued thrust In improve operational efficiency and initiatives to raise funds

through rights issue of equity share: might result in sustainable cash Hutu addressing any uncertainties, Accordingly. the financial

statements continues to be prepared on a going concern basis. iahieh eontemplutes realization of “set: Ind settlement ofliabilitie: in the

nomial course ol‘business

1, Company has proposed for further issue of equity shares Ihrougii rights issue and preliminary flpprcvll from ESE obtained in an Balance

sheet date From this funding the company intends to reduce Ihc dehi and improve the working capital position

1 Disclosure of Assets and Liabilities is presented in accordance with Ihc requirements of Regulation 3) ni’the SE8! (Listing Obligations

and Dticlnsurc Requirements) Regulations, lots. at aiitentkd

'

4‘ The armementioned result; were reviewed hy the Audit Committee and amiroicd by the Board of DIICEIUI! at their respective meetings

held on 15 May zero at Belgaum ‘niese rettilts are audited by the Slalutul) Auditors

.5- The prevtnus period figures have been regroupcd/ rearranged whim-tut ticcersary ta cnnt‘urrn tn the current period figures

For SINGHI & CO.
Chartered Account nts

,l;;¢L
/"

For Shri Keiltnv Cement! not! [hire Limited

m: aetaw't .

Ia tw-

Du 2510512019 Managing Director
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' (nun Luau)

-

Onnllrr l‘llulrrl Yrar Endcd

r-m-mmm
JI Mnrrh'l‘) J1 menu 11 Mnn’ll'll 3| Murdl'l‘) Jr

hllrch‘lj
(,\...nn~n) (llnumllll'll) (Amlllnl) (A mllml) (Amllled)

l. Seaman “flunk

(a) Manulacmrmg um! Tnulmu i11CcIIIcIIIthTCl L708 21 Lnlli S7 l.2lll 27 4.5”.“ 3.03713

(1‘) delm: m Coal (TC)
444,22 ‘13 $6 275.71 1.131.511 1,102.84

(1:) Deal“: nl'PclmI and Diesel (Tl’D) 220.74 1165 RR ”9.73 758.54 598 93

(JD 501.“ l‘mrcr Genemlrun J: Supplv 101 56 111507
- 597.49

.

(cl Ollicrs
-

— 1.5"
' 6. ‘7

Tllllll
2.674 7} l,-11Nu (13 L708.” 7,003 I5 5.205.22

Lcsx liner chlncnr Revenue
-

-

Tam! Salts/Intern! lrrurl ()pcrnriuns LIN-L73 [Jill-.08 l,7l)ll,2§ 7,003.15 5,205.22

:, Srgmmr nuulu

(a) Manul‘rclunng and Trading in CCIIIL'nb (MTG) 397.9!) .173 70 ”If” l.043. l6 I77 16

1111 Trading In Coal (TC) 171.30 3.1 74 23 IS 455,21 92.61

(2) Dealers ofl‘clml and Diesel (TI’D) ll,9(l 350 3.51 26 40 14.01

rd) Solar Poucr Gcncrrnion a Supplv 68 73 J) 0.1
- 139 30 -

(£10111ch
-

. 0 05
- 0.20

Tow! (1-19 st: 401 91) 139 66 1.694 07 2x4.”

Lass u) Flllancc C051 445,68 40:10.1 414,25 1.835.515 89.14

(ulofllcr Uri-allocnlil: Espenses -169.80 In 10 d9 74 343.73 ”8.97

Add liniOlhcr Un-allocahlc lncolllc 35.62 .1 [-l
- 44.07 32.48

'l‘olal l‘rufil Illa“) liclurc lnx 4019.63 (714.09) Jl-IJ E -J-¥I.l7 28a‘7

3. Segmmr Assets .

.

(a) Mnnul’nclnrinu and Trading in Cemcnls (MTG) I 1,113.33 15.6116 61 22.55101 11.11133 22.55“)!

(m Trading in Coal (TC) 420.41 ZOI 45 654, I4 420,41 654.14

(c) Deflltrs ull‘clrnl and Dine! (WD) 32 SS 12 0-1 21 42 32.55 2|.42

(d) Solar l'uwcr Grucmlion & Supply 10.1371) 69 10.919 41) » 10379.69
'

-

(c) Uuallocalzd
’

- 672 47 0 95 - 0 95

1'01“!chth Asset: 22,445.98 27,492.93 23.13054 22.44598 13,230.54

4. Serum-Ill Liuhililics
.

‘

(a) Mauufaclurnlg and deun: in Ccuicnh lMTCi H.568. I 5 9.661167 23,191.59 11,563.15 23.19159

(b) ’l'rnduu: in Cunl (TC) 5 09 M74] 23,42 5.09 23.42

(c) Utalers ul‘Pclral and Dlescl (TPD) 0,16 21 0| 15.53 0.16 [5.53

(:1) Solar incr Generalinn d: Supplv 8.673 145 9.44913 - 8.67185
-

(c) Unallocalcd 2.193.72 3.043 15 - 2_l98.73
-

Talzll Segmrnl Liabilities 22345.98 27,492.93 23,130.54 22,445.98 23130.54

N010:

As per Indian Actounling Slnndnrd loll ‘Oprrallng Squueuls', lhc Cmupnny luls icponcll '.

l. Manurnclurlng nnrl Trndlng In Cum-nu (M'l‘C):

This includes production and sale of ctrncrn uud also rcvcnut [mm purchase and sale ol'culncnl.

2. Trading in Co;ll(1'C):

This Includes purchase and sale ofCoal

3. Trading in l’ctrcl and Dicsrl(Tl'D):

This includes salt: and purchase nfpclrol and diesel

4. Solar ppm-r gcrlcrnlinn Mlll Supply:

This includes generation and sale ol’solar power In cscrss urcnphve :onsnrnplion During lhc quunel company has ublaincd Ihc pcmlission to sell

directly to Cuslomcrs excess salary pou‘cr gcncrurcd. Company has sold excrss solar power In cxlrrnul cuslorncrs during [he quancr,

'5. llnallocllnl:
'

glncnl lnlunnauon', :Is describud below;

Gcncml linbilily nnd'asscls which is dirccrly assucizncll with any of lhc above rcpnnablc scgrncnl and rclalcd income and expense are classified as

unallocaml,

V

6. ‘11-: figurcs orcorraponding previous periods have been rcgrcupcd or rcclassified \Vllel'tVL‘l‘ ucccssary, In make than comparable.

For SINGH1& co.
'

Chartered Accounl/u 15

w.
--

For shri Keshav Cemenls and lnlra llmllerl

Place: Ballgavl V11 5 Kalw:

Date: 15/05/1019 Managing Dlrutlor
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Independent Auditor’s Report on Quarterly Financial Results and Year to Date Results of

Shri Keshav Cements and Infra Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of Shri Keshav Cements and Infra Limited,

We have audited the financial results of Shri Keshav Cements and Infra Limited (’the

company’) for the quarter and year ended March 31, 2019, attached herewith, being submitted

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that the

figures for the quarter ended March 31, 2019 and corresponding quarter ended in the previous

year as reported in the statement are the balancing figure between audited figures in respect
of the full financial year and the published year to date figures up to the end of the third

quarter of the current and the previous financial year respectively. Also, the figures up to the

end of the third quarter had only been reviewed and not subject to audit.

The statement have been prepared on the basis of annual audited financial statements and

reviewed quarterly financial results up to the end of, which are the responsibility of the

company's management. Our responsibility is to express an opinion on these financial results

based on our audit of such financial statements, which have been prepared by the

management in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard (Ind As) prescribed under Section 133 of the Companies Act,

2013 (’the Act’) read with relevant rules issued there under, other accounting principles

generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing

obligations and Disclosure requirements) Regulations, 2015.

We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Companies Act 2013. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due

to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the Company’s preparation and fair presentation of the Statement in order to

design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the Company's internal financial control with reference to the

114/1, Sai Complex, 3rd Floor, M.G.Road, Bangalore - 560001, India.

Ph : +91 80 2558 5587, 2558 4859, 4113 9278

E mail : bangalore@singhico.com Web : www.singhico.com
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Chartered Accountants

used and the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the Statement.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

We believe that the audit evidence obtained by us and the audit evidence obtained by the

branch auditors and other auditors in terms of their reports referred to in paragraph 6 below,

is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to

us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended;

and

(ii) gives a true and fair View in conformity with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards and other

accounting principles generally accepted in India of the total comprehensive
income comprising of net loss and other comprehensive income and other financial

information of the Company for the year ended 31/03/2019.

We draw attention to Note 1 of Audited Statements of Assets and Liabilities as at 31/03/2019

regarding preparation of financial statement on going concern basis for the reason stated

therein. The appropriateness of assumption of going concern is dependent upon realization of

the various initiatives undertaken by the Company and/or the Company's ability to raise

requisite finance/ generate cash flows in future to meet its obligations.
Our opinion is not modified in respect of this matter.

For Singhi 8: Co,

Chartered Accountants,

Firm Registration No.302049E

Mtg)
CA. Krishna Chaitanya
Partner

Membership No.228661.

Place: Belagavi.
Date: May 25, 2019.
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