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Date : 14th February, 2019

To,

DCS-CRD Listing Department,
The BSE Limited, National Stock Exchange of India Ltd
P. ]. Towers, 5th Floor, Exchange Plaza,
Dalal Street, Bandra (E),
Mumbai - 400 001 MUMBAI — 4-00 051

Stock Code: 523523 Stock Code: RAINBOWPAP

Dear Sir / Madam,

Sub: Unaudited Financial Results for the quarter and nine months ended on 31st December,
Mg

Dear Sir,

With reference to the above subject, please find enclosed herewith Standalone un-audited
Financial Results for the quarter and nine months ended on 315t December, 2018 pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

along with the Limited Review Report as approved by the Suspended Board of Directors at their

meeting held on Wednesday, 14th February, 2019.

You are requested to notify this information to the Members and investors at large.

Thanking you,

Yours faithfully,
FOR RAINBOW PAPERS LIMITED

gamma.
FEM

SHASHIKANT THAKAR

COMPANY SECRETARY

FCS : 1607
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STATEMENT OF WADDITED FINANCIAL RESULTS FOR THE QUARTER WED 3181‘ DECEMBER 2018

(11m in Crorea)
Qlllflel‘ Ended Nine Month! ended Yen ended

5r. r 21 1- 30 n h 31 n 1- 31 1‘ :11 Marshal"um , i r . . .

No.
P “‘

2013 2010 2017 2013 2017 2019

(Unnudltexfl (Unaudited) [Unluditefn anudited] (unluditudl [Audited]
1 income

(a) Revenue irom Operations . . —
— 0.28 0.29

(b) Other Income . - (0.02) - 0.0 1 0.01

Total 1ncome . — (0.02) - 0.29 0.29

2 Expenses

(a) Cost oi Materials Consumed .
— .

-

» 0.23 0.20

(b) Purchase oi stock—in—orade — . —
— . .

(c) Change in Inventories of finished goodsworlr in
'

progress and stoclt-in-trade
. . _

. . .

(d) Employee benefits expense
-

0.44 0.44 0.10 1.35 , 2.08 2.55

(e) Finance costs
.

— - —
— 0.1 1 0.03

(e) Depreciation and amortisation Expenses 24.17 24.13 27.70 72.52 33.34 111.12

(1) Other expenses 0.10 0.35 2.73 1.53 84.28 34.94

Total expemu 24.71 24.97
1

30.59 75.50 170.59 199.02

3 Profit/ (Loss) before exceptional Items and tax (1.2) (24.71) (24.97) (30.71) (75.50) (170.50) (190.73)
4 Add/(Less) : Exceptional 1tems (net) -

— - -'
—

.

5 Prom / (loss) beiore tax (3 + 4) (24.71) (24.97) (30.71) (75.50) (170.50) (193.73)
5 Tax expenses

>

‘

a) (Rn-rent Tax -
- -

-
- ~

b) Deferred Tax .
— . —

—
.

c) Excess/shprt Provision oftax oi earlier years
-

- . »
-

-

TotalTax Expense (a+b) -
- . »

-
—

7 Net Profit (+) /Loss(—) ior the period (24.71) (24.97) (30.71) (75.50) (170.50) (199.73)
0 Other Comprehencive income

» Items that will not be classified to Pxofil 0t Loss - . (0.02) - (0.05) »

9 Tom Comma-hive Inca-Henna“) 91!" Tu-
(34.71) (24.97) (30.73) (75.50) (170.55) (190.73)

10

Paid Up Equity Share capital (Fm Val“: Rs- 2/- Per Share) . 21.24 21.24 21.24 21.24 21.24 21.24

11 i) Earnings Per Share [ofRs.2/- each) (Not annualised) :

Basic 0s Diluted (2.33) (2.35) (2.09) (7.11) (15.07) (13.71)

NoTBs :

1 The financial resuts of the company {at the quarter ended December 31, 2013 have been reviewed and recommended by the Audit Commitme and approved by the Board of
Directors oi the Company/Under Supervision oi Resolution Broiessional in their meeting held on February 14, 2019. The Statutory Auditors of the Company have carried
out Limited Review otthese malts and have expressed an unqualified conclusion.

2 The company has adopted 1nd A5 1 15 ”Revenue from contract with customers" eiiected irom April 01, 2010. Application of 1nd As 115 does not have any significant impact
on retained earning as at April 01, 2010 and the financial results ior the quarter ended December 31, 2010.

3 (a) TFCI, IFCI, Dena Bank and A1 ahabad Bank had filed ongina Applications against the Company beiore the Debt Recovery Tl-Ibunhlal, Ahmedabad ['Dm") under section 19
at the Recovery oi Debts due to lianlrs and Financial Institutions Act, 1993,11owevor the original pplications filed by IFCI. Dena Bank and Allahabad Bank are pending
before the DNT, Ahmedahad and original applications filed by TFCI is pending before the DR’I‘, Delhi.

,
_

[b) TFCI, lFCI, Transworld lmpcx and ion Exchange (India) Ltd had tiled criminal complaints against the company and its Directors/ otiicers under section 139 oi Negotiable
Instruments Act, 1301 for dishonor oivarious cheques issued by the Company and the Company is contesting all the said cases and all the matters are pending tor iorther

hearing beiore the Honble Metropolitan Magistrates, Mumbai. Honble Metropolitan Magistrates, Nagpur and Honble Metropolitan Magistrates, New Delhi.

(c) Anmol Polymers Private Limited and Raghav Industrial Products Limited have filed a case for recovery of money againat maten'a supplied by them before District Court oi

Sinnur, Shimla.

(d) Rim-let, IFCI Limited, Allahabad Bank. Bank of 1ndia. Axis Bank have served the Notice under Section 13(2) of Chapter 111 oithe Securitiration and Reconstruction 05

Financial Assets and Eniorcement of Security Interest'Act. 2002 ['SARFAESI Act, 2002-) against the company. anther, IFC] Limited and Allahabad Bank have served the
Notice in exercise of power under section 13(4) read with rule 9 oi Chapter 111 of the SANFAESI Act, 2002 for the symbolic / physical possession or the exclusive assets held

by than of the Company and its GuaxantarsJFCI Limited had approached Collector, Mehsana for obtaining physical possession oi exclusive properties charged to them. The

Company has successfully defended the case and the matter is now dismissed. Auahabad Bank has moved to Chiei Metropolitan Magistrate ior obtaining physical
possession oi the exclusive properties charged to them. The Company has approached Debt Recovery Tribunal against the Bank’s move and the DNT has stayed the order of
Chief Metropolitan Magistrate till further hearing.

(a) All of the Financial Insu'tufions and Bankers have classified their advances (D the wmpany as Nun-Pednnaing Assets (NPA) and therefore the provision n{ interest

pertaining to current quarter amounting to Rs 35.22 Crore (Accumulated interest up to 31.12.2019 oi RS. 300.03 crore) (0n Approximate Basis) on these advances have
not been provided by the company and m that extent loss ior the quarter and lenders liability has been understated. The exact amount oiunprovided interest is subject to

finaldetcrminaticn.
,

(t) The Company has received a show cause notice stating violation of section 25(0) oi industrial Disputes Act, l947 at the matter is pending beiore the Labour Court, Kalol. 1n
veivv of this provision for salary and its retirement benefits has been made on estimate basis.

(g) Due to Non Supply of Electricity on account of deiault in payment to the elecu‘n‘u‘xy board and other reasons, irom 27th day oi July, 2015 production oi the company is

stopped.

(h) in view oi the above {acts the going concern of the company is serisouly afiected but the company is hopeful to commence the activity and therefore the accounts are

prepared on going concern basis. *

4 (a) Some of the czeditots have filed notice under section 9 oi Insolvency and Banlceuptcy Code. 2015 and one of the application has been admitted by National Company Law

Tribunal, Ahmedahad Bench and the Honble NCLT has given certain directions ior the compliancesnther application has not been yet admitted.

(b) On September 12, 2017 Hon'ble National Company law Tribunal (NCLT), Ahmedabad bench, had admitted the petition for initiating Corporate 1nsolveney Resolution

Process (CIR?) under the Insolvency and Bankruptcy code, 2015 (IBC) and vide its Order dated September 22, 2017 appointed Me George Samuel as the lnteritn

Resolution Broiessional (1111-) in terms oi the 1130. Subsequent to expiry oi the term of interim resolution protessional, NcLT has vide its order dated November 05, 2017

appointed Mr. Ramchandra D. Choudhary as the Resolution Proiessional (RP).
'

(c) Under the c1120, a resolution plan needs to be prepared to presented and approved by the Cat; The resolution plan which would be approved by the Co!) will need to be
turther approved by the Hon'able NCLT. As the Company is under resolution process, the finann'al statements have been presented on a 'going soncem' bas's.

(d) 1nvoiees oithc some oi the expenses have been accounted ior by the company, but the same are s’u‘b Ct to approval by the Committee oi the Creditors [CoC).

(C) During the 011112 period an escrow account with 1ndian Overscaes Banlr is opened to manage the 0an Process and Cost. The said account is being operated by the
Resalufion Professional. The efiect of transactions entered through such acccounts are given in the books acc‘ou’nts. Balance in the account is been reflected under the
head

"

Cash at Cash Equivalents“.
'

.-



6(a)

(b

[n

l

The sec in its meeting heid on 04/06/2018 passed a resolution {or seeking Voting procedure on the Resoluh'an plan submitted by Resolution applicant i Kuahal Limited,
The said plan was appraved by the CuC on 07/05/2013 and subsequentiy on 11/06/2018 the appiieatinn was med with Hun’hle Nafianal Company Law Tribunal (NCLT).
Ahmedabad Beach for its turther approval.

.

As the Company's bus'ness activity tails within single upexafing segment viz. paper industry, the disclosure requirement dilnd—As 108 on "Operating Segments" is not

applicable.
‘

1n the opinion of the Management. the Current Asses, Current Liab' ’es, Lnans and Advances, are approximately of the value stated, if xealized in the ordinary amuse of
bushes:~ Some of the Bank balances and Bahnce with Revenue Authority and Ouvsranding Sial‘ulory Dues shnwn in the banks of ammunls an subject m rccunciliacian
and its eficct wfll he given on its reenncfliatinnr

The amount at Inventories are as taken by the management and are subject to physiml verificafion by the Audjmr.

The mmpany is in prueess of determination oi dnubtiul debcs,advanees and Trade reeeivabies.

Comparative figures have been rearranged/regrnuped wherever neeessary. .

The revenue train operations {or the nine mnnfl-is ended December 31,2017 and year ended March 31,2015 are inclusive of excise duty for the period. Apn'l 1,2017 in June

30,2017 . Goods and Service Tax (“031% has been implemented with effect from July 1,2017 which replaces excise duty and other input taxes, whieh is netted ufl‘ rrorn
revenue ironr nperarinns.

For Ind 111.: hell-ll of Supended EDD

For Rain on rape united Fm- nninbeer Paper. Limited [In

1) etc: 11.9.0110“th
., .'

, Remlutlnn Profanienll
Regdr No. max/luau1/m-poo1s7/2o17-1n/10326

Plum :Ahmerhhul

Dita : Fehmlry 14, 2019




