RAINBOW PAPERS LIMITED

Date : 14t February, 2019

To,
DCS-CRD Listing Department,
i The BSE Limited, National Stock Exchange of India Ltd
P.]. Towers, 5% Floor, Exchange Plaza,
Dalal Street, Bandra (E),
Mumbai - 400 001 MUMBAI - 400 051
Stock Code: 523523 Stock Code: RAINBOWPAP
Dear Sir / Madam,

Sub: Unaundited Financial Results for the quarter and nine months ended on 315t December,
2018

Dear Sir,

With referer{‘ce to the above subject, please find enclosed herewith Standalone un-audited
Financial Results for the quarter and nine months ended on 31st December, 2018 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015

along with the Limited Review Report as approved by the Suspended Board of Directors at their
meeting held on Wednesday, 14th February, 2019.

You are requested to notify this information to the Members and investors at large.
Thanking you,

Yours faithfully,
FOR RAINBOW PAPERS LIMITED

—_— (,—P’)}_\M - -l

SHASHIKANT THAKAR
COMPANY SECRETARY
FCS:1607

Regd. Office: Works:
801, Avdhesh House, Opp. Guru Govind Gurudwara, 1453,Village Rajpur, Taluka Kadi.
_SG Highway, Thaltej, Ahmedabad-54. Gujarat. INDIA Kalol-Mehsana Highway, (N.G.) Pin: 382715
Tel: 91-79-26855714 / 16, 71797179/ 80 Telefax: 02764-278492/8516
. Fax:91-79-26855712 « Email: info@rainbowpapers.com  Tek: 9879605436/37
www.rainbowpapers.com Emaik: rplworks @rainbowpapers.com
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RAINBOW

RATMBOW PAPERS LIMITED

CIN -

STATEMEKRT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 3 15T BECEMEER 2018

An 50 8001,14001
L21010G:F1986PLCODBTT2

Regd. Office : 801, Avdhesh House, Opp, Shri Govind Gurndwara, 5.G. Highway, Thaltej, Ahmedabad - 380 054

(IKR in Crores) ‘

s T Duarter Ended Nine Months ended Year ended

T, D ber 31, | September 30,[ D ber 31, | D ber 31 D ber 31 March 31,

No. Partleulars 2018 2018 2017 2018 ' 2017 ' 2018

{Unaudited) {Unaudited) {Unaudited) {Unaudited) - {Unaudited) " {Audited)
1|income
{a) Revenue from Operations - - . - - 0.28 .28
{b) Other Income - - {0.02) - 0.01 0.01
Total Income . - - {0.02) - 0.29 .29
2|Expenses T
() Cost of Materials Consumed - - - T 0.28 0.28
{b) Purchase of steck-in-trade - - - - - -
{¢) Change in Inventeries of finished goods,work in °
progress and stock-in-trade - - - - . R
(d) Employee benefits expense . ¢.44 0.44 0.18 135, 288 | 2.65
{e) Finance costs . - - - - 0.11 0.03
(¢) Depreciation and amortisation Expenses 24.17 24.18 27.78 T2.52 83.34 111.12
{f) Other expenses 9.10 0.35 2,73 1.63 84.28 84.94
Total expenses 24.71 24.97 * 30.69 75.50 170.89 199.02
3|Profit/(Loss) before exceptional Items and tax (1-2) (24.71) 24.97) (30.71) (75.50) (170.60) (198.73)
4|add/{Less) : Exceptional liems fnet) : - - . N - -
5|Profit / (Loss) before tax [3 + 4] {24.71) {24.97) {30.71) (75.50) (170.60) {198.73}
6|Tax expenses :
a) Current Tax ’ - - - . - i - -
b) Deferred Tax - - - - - -
) Excess/Shprt Provision of tax of earlier years - - - - - -
Total Tax Expense (a+b) - - - - - -
7 |Net Profit (+) /Lossi-) for the period 24.71) (24.97) (30.71) {75.50} (170.60} {198.73)

- 8|Other Comprehencive Income : o

- [tems that will not be classified to Profit & Loss - . 0.02) - {0.06}) -
9(Total Comprenshive Income/|Loss) after Tax (24.71) (24.97) (30.73) [75.50) {170.66) (198.73)

10 .

Paid Up Equity Share capital (Face Value Rs. 2/- Per Share) | 21,24 21.24 21.24 21,24 21.24 21.24
11{i) Eernings Per Share (of Rs.2/- each} (Not annualised) : : :

Basic & Diluted 2.33) (2.35) : (2.89) (7.11} (16.07) (18.71)

NOTES : .

1 The financial resuts of the company for the quarter ended December 31, 2018 have been reviewed and recommended by the Audit Committee and appraved by the Board of
Directors of the Cempany/Under Supervision of Resolution Professional in their meeting held on February 14, 2019. The Statutery Auditors of the Company have carried
out Limited Review of these results and have expressed an unqualified conclusion.

2 The company has adopted Ind AS 115 "Revenue from contract with customers” effected from April 01, 2018, Application of Ind AS 115 does not have any significant impact
on retained earning as at April 01, 2018 and the fnancial results for the quarter ended December 31, 2018,

3 (a) TFCIL, JFCI], Dena Bank and Aflahabad Bank had filed Original Applications against the Company before the Debt Recavery Tribunal-1, Ahmedabad (“DRT®) under section 19
of the Recovery of Debts due to Banks and Financial Institutions Act, 1993.However the original applications filed by IFCI, Dena Bank and Allahabad Bank are pending
before the DRT, Ahmedabad and original applications filed hy TFCI is pending before the DRT, Delhi. ,

[b) TFC], IFC], Transworld Impex and fon Exchange (India) Ltd had filed criminal complaints against the company and its Directors/ officers under section 138 of Negotiable

’ Instruments Act, 1881 for dishonor of various cheques issued by the Company and the Company is contesting all the said cases and all the matters are pending for further
hearing before the Hon'ble Metropolitan Magistrates, Mumbai, Hon'ble Metrapolitan Magistratcs, Nagpur and Hon’ble Metropolitan Magistrates, New Delhi,

() Anmol Polymers Private Limited and Raghav Industrial Products Limited have filed a case for recovery of money against material supplied by them before District Court of
Sirmur, Shimla. : - .

(d) Further, IFCI Limited, Allahabad Bank, Bank of India, Axis Bank have served the Notice under Section 13(2) of Chapter III of the Securitization and Reconatruction af
Financial Assets and Enforcement of Security Interest ‘Act, 2002 ("SARFAESI Act, 2002") against the company. Further, IFCI Lirited and Allahabad Bank have served the
Notice in exercise of pawer under séction 13(4) read with rule 9 of Chapter U of the SARFAESI Act, 2002 for the symbelic / physical passession of the exclusive assets held
by them of the Company and its Guaranters.[FCI Limited had approached Colltector, Mehsana, far obtaining physical passession of exclusive properties charged to them, The
Company has successfully defended the case and the matter is now dismissed. Allahabad Bank has moved te Chief Metropolitan Magistrate for obtaining physical
possession of the exclusive properties charged to them. The Company has approached Debt Recevery Tribunal against the Bank’s move and the DRT has stayed the order of
Chief Metvapolitan Magistrate tilt further hearing.

{e) Al of the Financial Institutions and Banlters have classified their advances 1o the company as Non-Performing Assets [INPA) and thercfore the provision of interest
pertaining to current guarter amounting to Rs 36.22 Crore {Accumulated Interest up to 31,12,2018 of Rs. 388.83 Crore) {On Approximate Basis) on these advances have
not been provided by the company and to that extent loss for the quarter and lenders liability has been understated, The exact amount of unprovided interest is subject to
fina} determination.

[ The Company has received a show cause notice stating violation of section 25(0) of Industrial Disputes Act, 1947 & the matter is pending before the Labour Court, Kalol, In
veiw of this provision for salary and its retirement benefits has been made on estimate basis. . :

{g) Due to Non Supply of Electricity on account of defavlt in payment to the electiricity board and other reasons, from 27th day of July, 2016 production of the company is
stopped, L

{h) In view of the above facts the going concern of the company is serisouly affected but the company is hopetul to bbiﬁhénce the activity and therefore the accounts are
prepared on going concern basis. T :

4 () Some of the creditars have filed notice under section 9 of [nsolvency and Banlruptey Code, 2036 and one of the application has been admitted by National Company Law

Tribunal, Ahmedabad Bench and the Honble NCLT has given certain directions for the compliances.Other application has not been yet agmitted,

{b} On September 12, 2017 Hon'hle National Conipany Law Tribunal [(NCLT), Ahmedabad bench, hard admitted the petition for initiating Corparate [nsolvensy Resolution

[o)

. further appraved by the Hon'able NCLT. As the Company is under resolution process, the financi

{d)
{g)

Process (CIRF) under the Insolvency and Bankruptey Corde, 2016 (IBC) and vide its Order dated September 22, 2017 appointed Mr, George Samuel s the Interim
Resolution Prnfess.iunal [ERP) in terms of the IBC. Subseguent to expiry of Lhé term of interim resolution professional, NCLT has vide its order dated November 06, 2017

appointed Mr. Ramchandra D. Choudhary as the Resolution Professional (RP}.
Under the CIRP, a resolution plan needs to be prepared & presented and approved by the CoC. The resolution plan which would be approved by the CoC will need to be
tatements have been presented on a ‘going concern’ basis.

Invoices of the some of the expenses have been accounted for by the company, but the_s_‘»aﬂl g
Buring the CIRP petiod an escrow account with Indian Overseaes Bank is opened to manage the C]EP Py
Resalution Professional. The effect of transactions entered through such acecounts are given invthe books
head " Cash & Cash Equivalents". S ’ L

oval by the Committee of the Creditors (CoCl.

d Cost. The said adcount is being operated hy the
u’z.-lts. Balance in the account is been reflected under the




]

{f) The CoC in its meeting held on 04/06,/2¢18 passed a resolution for seeking Voting procedure on the Resolution plan submitted by Resolution applicant i.e, Kushal Limited.

The said plan was approved by the CoC on 07/06/2018 and subsequently on 11/06/2018 the application was filed with Hon'ble National Cempany Law Tribuneal (NCLT),
Ahmedabad Bench for its further approval.

4 5 As the Company's business activity falls within si.ﬁgle operating segment viz. paper industry, the disclosure requirement of Ind-AS 108 on "Operating Segments" is not
applicable. .

6{a) In the opinion of the Management, the Current. Assets, Current Liabilities, Loans and Advances, are approximately of the value stated, if realized in the ordinary course of
business, Some of the Bank balances and Balance with Revenue Authority and Outstanding Statutery Dues shown in the books of accounts are subject to recanciliation
and its effect will be given on its reconciliation.

{b) The amount of Inventories are as taken by the management and are subject to physical verification by the Auditor,
(c) The cotnpany is in process of determination of doubtfui dehts,advances and Trade receivables,
7 Comparative figuzres have been rearranged /regrouped wherever necessary. . .

8 The revenue from operations for the nine months ended December 31,2017 and year ended March 31,2018 are inclusive of excise duty for the period April 1,2017 to June

30,2017 . Goods and Service Tax "GST'} has been implemented with effect from July 1,2017 which replaces excise duty and other input taxes, which is netted off from
revenue from operations. .

For and on behalf of Suspended BOD

For Rainflow PaperhLimited For Rainbow Papers Limited fIn

Difector R. D Choudhery !
‘ Resolution Professionad .. ...
Regd. No. IBBI/IPA-001/IP-PO0157/2017-18/10326 © °

Plaes : Abmedabad
Date : February 14, 2019
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