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12th June, 2019

To
The Manager,

BSELimited,
Corporate Relations Dept.,

Dalal Street,
Mumbai 400 001!.

Scrip Code: 514266
Sub: Result of Postal Ballot and E-voting Pursuant to Regulation 30 of the SEBI(Listing Obligations and

Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Kindly find enclosed the following:

1. Voting results as required under Regulation 44 of the SEBI(Listing Obligations and Disclosure

Requirements) Regulations, 2015.
2. Report of Scrutinizer dated 12th June, 2019.

Based on the Scrutinizer's Report, we wish to inform you that the special resolutions mentioned in the
said Postal Ballot Notice have been passed by the Members of the Company with requisite majority on
10th June, 2019 i.e. the last date of receipt of Postal Ballot Forms and E-voting. The result along with
Scrutinizer's Report is also available on the Company.
Kindly take the above on record.

Thanking you,

Regards

For Zenith Fibres Limited;ovr' ~"'FIBRES'~8<"<4t.lJj M ;loA
r-l UMBAI g

Siddhi Shah •
Company Secretary

Regd. Office : 205, Marcl Co-Op. Ind. Estate Ltd., MVRoad, Andheri (E), Mumbai - 400059, Maharastra, (India)
Phone : +91-22-28599428, Telefax: +91-22-28599429 E-mail:mumbai@zenithfibres.com

Plant : Block 458, P.O. Tundav, Taluka : Savli, District : Vadodara - 391775, Gujarat, (India)
Mobile +91-8780601186, +91-8780601179 E-mail: plant@zenithfibres.com









UPENDRASHUKLA
E. Com., F. C. S.

Cpmpany Secretary

504. Navkar,
Nandapatkar Road,
Vile Parle East, Mumbai - 400 057.
Res!: 2611 8257
Mob.: 98211 25846
E-mail: ucshukla@rediffrhail.com

l2th June, 2019

The Chairman,
Zenith Fibres Limited
205, Marol Bhavan, Sir M. V. Road,
J. B. Nagar Post, Andheri (East),
MUhlbai 4000$9
Maharashtra

Dear Sir,

Sub: Report on passing of Special Resolutions by Postal Ballot

I am appointed as a Scrutinizer by Zenith Fibres Limited (hereinafter referred to as "the Company") for
conducting the process of postal ballot in a fair and transparent manner tor passing resolutions as per
Annerure-I to this report as contemplated under Section no of the Companies Act, 2013 (hereinafter
referred to as the 'Act') read with the Companies (Management & Administration) Rules, 2014
(hereinafter referred to as the 'Rules'). .

The Company dispatched Ballot papers along with notice pursuant to Section It 0 of the Act along with
draft ofResolution and explanatory statement as required under Section 102 of the Act to those members
of the Company, whose names appeared in the Register of Members I records of Depositories
CDSLlNSDL as on 12104/2019.

The Company has appointed CDSL to conduct e-voting by the shareholders through their online e-voting
system. Postal Ballot papers were also emailed to those Shareholders holding valid email-Ids. The mails
were Password Protected as per STQC norms. Other than this, in respect of Shareholders, who have. not
provided theiremail-Ids and also Shareholders holding shares in physicalform, passwords were sent
physically for facilitating e-voting. The procedure far e-voting was fully covered in thecommunication to
Shareholders. •••

Accordingly, I had undertaken the assignment of scrutinizing the entire records and now, I hereby report
as under:

1) (a) Number of ballot paper posted on 09/05/2019 (physical)

(b) Number of ballot papers e-mailed on 09/05/2019

2447
1824

(c) Nwnberofballot papers returned undelivered by Post Nil

(d) Number of e-mails bounced/undelivered as per Universal email
(Esmails were re-sent and also physical postal ballot papers were sent
by post)

216

2)

3)

4)

Date of commencement of voting cycle 11/05/2019 (9:00 a.m.)

C-90, Snehadhara, Dadabhai Cross Road No.3, Vile Parle West, Mumbai - 400 056. Tel.: 26243350



: 2:

5) (a)Num~rof response received (Physical)

(b) Number of response received (e-voting)

Total

6)

7)

(a}Number of valid ballot papers received (Physical)

(a) Numbcr of invalid ballot papers received (physical)
(I:?)Number ofinvalid e-voting

8) Resolution 1 (Special Resolution):

(n) Number of votes cast "For the Resolution (physical)"
(b) Number of votes cast "For the Resolution (e-voting)"

Total Number of votes cast (ortbe Resolution

(a) Number of votes cast "Against the Resolution (physical)"
(b) Number of votes cast "Against the Resolution (e-voting)"

Total Number of votes cast against the Resolution

9) Resolution 2 (Special Resolution):

(a) Number of votes cast "For the Resolution (physical)"
(b) Number of votes cast "For the Resolution (e-voting)"

T()bd Number of votes cast for tile Resolution

(a) Number of votes cast "Against the Resolution (physical)"
(b) Number of votes cast "Against the Resolution (e-votlng)"

Total Number of votes eastagainst the Resolution

10) Resolution 3 (SPecial Resolution):

(a) Number of votes cast "For the Resolution (physical)"
(b) Number of votes cast "For the Resolution (e-voting)"

Total Number of votes cast for the Resolution

(a).Number ofvotes cast "Against the Resolution (physical)"
(b) Number of votes cast "Against the Resolution (e-voting)"

Total Number of votes cast agatnst the Resolutlon

UPENDRA SHUKLA

18

17

35

16

2
o

16,94.599 (16 Ballots)
1,70,814(16c~es)

18,65,413 (100%)

Nil
1 (l case)

1 (Negligible)

16,94,599 (16 Ballots)
1,70,814 (16 cases)

18,65,413· (100%)
••

Nil
1 (1 case)

1 (Negligible)

16,94,599 (16 Ballots )
1,70,814 (16 cases)

l8165~413(100%)

Nil
1(1 ~ase)

1(Negligible)

..3/



Total Number of votes cast for the Resolution

16,94,599 (16 Ballots)
1,70,814 (16 cases)

18,65,413 (100%)

Nit
1 (1 case)

UPENDRA SHUKLA
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11) Resolution 4 (Special Resolution):

(a) Number of votes cast "For the Resolution (physical)"
(b) Number of votes cast "For the Resolution (e-voting)"

(<1) Number of votes cast "Against the Resolution (physical)"
(b) Number of votes cast «Against the Resolution (e-voting)"

Total Number of votes cast against the Resolution 1 (Negligible)

12) Number of'invalid votes 1,66,701 (2 ballots)

Ballot forms recei ved after the prescribed last date were not considered.

....41

A summarized statement showing the details of votes cast is annexed as Annexure-z and forms part
of this report

Basis of acceptance and also the basis of rejection of votes are provided in Annexure-S of this report

Conclusion -

(i) For Resolution 1 (Special Resolution): Re-appointment of Mr. Amitabha J. Ghosb as an
Independent Non-Executive Director:

"Since the number of votes cast by the Members in favour of the Resolution is more than:
three times the number of votes cast against the Resolution? the proposed Special Resolution
may be declared as passed."

••

(ii) For Resolution 2 (Special Resolution): Re-appointment ofMr, Mukund B. Beriwala as
an Independent Non-Executive Director:

"Since the number of votes cast by the Members in favour of the Resolution is more than
three times the number of votes cast against the Resolution, the proposed Special. Resolution
may be declared as passed."

(iii)For Resolution 3 (Special Resolution): Alteration of the Object Clause of the
Memorandum of Association of the Com pan)':

"Since the number of votes cast by the Members in favour of the Resolution is more than
three times thenumber of votes cast against the Resolution, the proposed Special Resolution
may be declared as passed."
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(iv) For Resolution 4 (Special Resolution): Alteration/Adoption of New Set of Articles of
Association of the Company: .

"Since the number of votes cast by the Members in favour of the Resolution is more than
three times the number of votes cast against the Resolution, the proposed Special Resolution
may be declared as passed." .

Thanking you,

Bncl: as above.

Yours faithfully.

(U .. SHUKLA)
COMPANY SECETARY

FCS: 2727/CP: 1654

For ZENITH F'~r .-:.:0
{\L~

<'

SANJEEV RUiIJr;'''':,
D(.N: 0005.3602 .
C~F
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Annexure-« 1

1. Special Resolution for re-appointment of Mr. Amitabba J. Ghosh (DIN: 00055962) as an
IndependentNon~ Executive Director of the Company for second term of five (5)
consecutive years w.e.f. May 29, 2019:

"RESOL VED THAT pursuant to the provisions of Sections 149, 150, I 52 and any other
applicable provisions of the Companies Act, 2013 ("Act") and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including arty amendment, modificationts) or re-
enactment thereof for the time being in force) read with Schedule IV to the Act and Regulations
16(1Xb) and 17( lA) of the SEBI (Listing Obligations and Disclosure .Requirements) Regulations.
2015, Mr. Amitabha 1. -Ghosh (DIN: 00055962), Independent Non-Executive Director ofthe
Company, who has attained the age .of 75 years before the expiry of his present.term and has
submitted a declaration that he meets the criteria for independence as provided in Section 149(6)
.of the Act and who is eligible for reappointment, be and is hereby reappointed as an Independent
Non-Executive Director of the Company to hold office for another term of five consecutive
years with effect from 29th May, 2019 to 28th May, 2024."

'RESOLVED FURTHER THAT Mr. Sanjeev Ruogta, Chairman of the Company andlor Ms
Siddhi Shah, Company Secretary of the Company be and are hereby severally authorised to do all
acts, deeds and things including filings and take steps as may be deemed necessary, proper or
expedient to give effect to this Resolution and matters incidental thereto."

2. Special Resolution for re-appointment of Mr. Mukuud B~Beriwala (DIN: 00(53669) as an
Independent Non-Executive Director of tile Company for second term oCtiye (5)
consecutive years w.e-f. May 29,2019:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other
applicable provisions of the Companies Act, 2013 ("Act") and the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory mQdification(s)or re-enactment
thereof for the time being in force) read with Schedule IV to the Act and Regulations 16(1)(b) of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015. Mr. Mukund B.
Beriwala (DIN:00053669), Independent Non-Executive Director of the Company, who has
submitted a declaration that he meets the criteria for independence as provided in Section I49(6)
of the Act and who is eligible for reappointment, be and is hereby re-appointed as an Independent
Non-Executive Director of the Company to hold office for another term of five consecutive years
with effect from29th May, 2019 to 28thMay, 2024."

"RESOLVED FURTHER THAT Mr. Sanjeev Rungta, Chairman of the Company andlor Ms.
Siddhi Shall, Company Secretary of the Company be and are hereby severally authorised to do all
acts, deeds and things including filings and take steps as may be deemed necessary, proper or
expedient to give effect to this Resolution and matters incidental thereto."

3. Special Resolution for amending the Main Object Clause of the Memorandum of
Association of the. Company:

"RESOLVED THAT consent of the members of the Company in pursuance to the provisions of
Section 13 of the Companies Act, 2013 be and is hereby accorded for amending the Object
Clause of the Memorandum of Association of the Company as under:
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2) After sub-clause 1 in Clause III (A), the following new sub-clause be inserted and numbered as
. sub-clause 2 :

'To carry on the business of generating, selling, transmitting, distributing, supplying either
directly or through others, electricity for use in industries, domestic or any other purpose and also
feed to the grid of Electricity Boards or otherpower grids using coal, lignite, petroleum products
or any other substance, wind energy, solar energy, wave energy, tidal energy, hydro energy,
nuclear energy or any other form of conventional or non-conventional energy i.e, renewable
source of energy and to deal in all kinds of machinery, equipment and appliances required for
generating, distributing and consuming electricity.

3) Nomenclature of Clause m(B) be changed so as to read as 'MA TIERS WHICH ARE
NECESSARY FOR FURTHERANCE OF THE OBJECTS SPECIFIED IN CLAUSE meA)
ARE: '

4) Existing sub-clause numbers 2 to 25 be renumbered as 3 to 26.

5) Clause IIl(C) - Other Object - existing sub-clauses bearing numbers 26 to 64 be deleted.

6) The existing Clause IV be deleted and substituted by the following new Clause:

'The liability of the members is limited and this liability is limited to the amount unpaid, if any,
on shares held by them. '

"RESOLVED FURTHER THAT Mr. Sanjeev Rungta, Chairman of tile Company and/or Ms.
Siddhi Shah, Company Secretary of the Company be and are hereby severally authorisedto do all
such acts, deeds, matters and things as.may be necessary, properandexpedient for amending the
Object Clause of the Memorandum of Association of the Company."

4. Special Resolution for altering/substituting the Article of Association ofthe Company:

''RESOLVED THAT pursuant wthe provisions of Section 5, 14 andall other applicable
provisions ofthe Companies Act, 2013 read with Companies (Ineorporation) Rules, 201.4
(including any statutorymodificatiorus) or re-enactment thereof, for the time being in force), the
new set of Articles of Association of the Company, be and is hereby approved and adopted as the
Articles of Association of the Company in the place and in exclusion and substitution of the
existing Articles of Association of the Company."

"RESOLVED FURTHER that the Mr. Sanjeev Rungta, Chairman of the Company .and/or Ms.
Siddhi Shah Company Secretary of the Company be and are hereby severally aurhorised to do all
such acts, deeds, matters and things that may be deemed necessary, proper orexpedient or
incidental forthe purpose of giving effect to the aforesaid resolution,"
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Annexure 2

Det~jlS" of Voting in terms orBEDI CIrculars

ZENITH FIBRES LIMITED
POSTAL BALLOT

, SUMMARY REPORT OF VOTES CAST ON RESOLUTION NO.1
Sr. Particulars Total %of Shares %of Shares %of
No. Forms/Cases Total Held Boldine Voted Voted
1 Assent 16 48.50 16,94,599 90.84, 16,94,599 90.84

(Physical)
Assent(E- , 16 48.50 1,70,814 9.16 1,70,814 9.16

~
voting)
SUB-TOTAL 32 97.00 18,65,413 100.00 18,65;413 100.00

2 Dissent 0 Negligible 0 Negligible 0 Negligible
(Physical)
Dissent (E- I 3.00 1 Negligible 1 Negligible
voting)

2 SUB-TOTAL 1 3.00 1 Negligible 1 Negligible

TOTAL 33 100.00 18,65,414 100.00 1865,414 100.00

3 Invalid 2 N.A. 1,66,701 N.A. J,66,701 N.A.

ZENITH FIBRES LIMITED
POSTAL BALLOT

SUMMARY REPORT OF VOTES CAST ON RESOLUTl8N NO.2
Sr. Particulars Total %of Shares %of Shares %of
No. Forms/Cases Total Held Holding Voted Voted
1 Assent 16 48.50 16,94,599 90.84 16,94,599 90.84

(Physical)
Assent(E- 16 48.50 1,70,814 9.16 1,70,814 9.16
voting)

l' SUB-TOTAL 32 97.00 18,65,413 100.00 18,65,413 100.00

2 Dissent 0 Negligible 0 Negligible 0 Negligible
(physical)
Dissent(E- 1 3.00 1 Negligible 1 Negligible
voting)

2 SUB-TOTAL 1 3.00 1 Negligible 1 Negligible

TOTAL 33 100.00 18,65,414 100.00 18,65.414 100.00

3 Invalid 2 N.A. 1,66,701 N.A. 1,66,701 N.A.
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ZENITH FIBRES LIMITED
POSTAL BALLOT

SUlVlMARY REPORT OF VOTES CAST ON RESOLUTlON NO.3
Sr. Partleulars Total %of Shares %of Shares °10 or
No. Forms/Cases Total Held Holdina Voted Voted
1 Assent 16 48.50 16,94,599 90.84 16,94,599 90.84

(Physical)
, Assent(E- 16 48.50 1,70,814 9.16 1,70,814 9.16

voting)
1 SUB-TOTAL 32 97.00 1865.413 100.00 18,65,413 100.00

2 Dissent 0 Negligible 0 Negligible 0 Negligible
(Physical)
Dissent (E- 1 3.00 1 Negligible 1 Negligible
voting)

2 SUB-TOTAL 1 3.00 1 Negligible 1 Necligible

TOTAL 33 100.00 18,65,414 100.00 18,65,414 100;00

3 Invalid 2 N.A. 1,66,701 N.A. 1,66,701 N.A.

ZENITH FIBRES LIMITED
POSTAL BALLOT

SUMMARY REPORT OF VOTES CAST ON RESOLUTION NO.4
Sr. Particulars Total %of Shares %of Shares %of
No. Forms/Cases Total Held Holdiua Voted Voted
1 Assent 16 48.50 16,94,599 90.84 16,94,599 90.84

(Physical)
.Assent (E- 16 48.50 1,70,814 9.16· 1,70,814 9.16
voting) ••

1 SUB-TOTAL 32 97.00 18,65,413 100.00 18,65,413 100.00

2 Dissent 0 Negligible 0 Negligible 0 Negligible
(Physical)
Dissent (E- 1 3.00 1 Negligible 1 Negligible
voting)

2 SUB-TOTAL 1 3.00 1 Negligible 1 Negligible

. TOTAL 33 100.00 18,65,414 100.00 18,65414 100.00

3 Invalid 2 N.A. 1,66,701 N.A. 1,66,701 N.A.
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Annexure 3

Alieon CastaHoyLimited • Postal BaUot

BASIS OF ACCEPTANCE

1. Where a Postal Ballot form is complete in all respects and. its particulars tally with the Register of
Members as on 12104/2019, which was the basis for dispatch of notice and postal ballot form,

2. Where the assent or dissent has been given clearly by any other mark like 'Yes" 'Y' or "N()" 'N'
etc., the postal ballot form has been considered,

3. Whereajoint shareholder has signed the postal ballot form instead of the first named shareholder,
the vote cast by the joint named shareholders is considered.

4. Where a shareholder has voted for less number of shares than his actual shareholding, the
numbers of shares (votes) indicated/castwere only considered.

BASIS OF REJECTION

1. Where a ballot form is not signed.

2. Specimen signature of the shareholder differs materially with that of the signature in the ballot
form.

3. Where a shareholder has not put any tick mark on either assent or dissent.

4. Where a shareholder has put tick mark on both columns showing "assent" and "dissent".

5. In case where a postal ballot form has been signed by the authorized ~gnatory/poweI of attorney
bolder and certified true copy of Board Resolution/power of attorneylletter of authority is not
received/not on record. .

6. Where a postal ballot form received in a torn or mutilated form where it is difficult to state
whether it is showing "Assent" or "Dissent".

7. Where the thumb impression has been purin postal ballot form, which is not duly attested by the
prescribed authority.

8. Where the shareholder has casted vote through e-voting as:calso through the ballot paper, vote
casted through ballot paper was rejected.;~~:~:j):r:::;:!i!:f!~~

# ..••..••.
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(U,C. SHUKLA)

COMPANY SECETARY
FCS~2721/CP: 1654

SA~T~
DIN: 00053602
'" n ,~j-"


