ITL Industries Ltd.

ITL/BSE/2023-24/59 ' February 14, 2024

To,
The BSE Limited
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street,
MUMBAI-400001
Online Filing at:-listing.bseindia.com
BSE Code: 522183

Sub : Outcome of Board Meeting held on February 14, 2024 started at 2:30 P.M. and
concluded at 4.15 P.M.

Rear Sir,

With reference and further to Notice of Board Meeting dated February 5, 2024, This is to inform
you that in the meeting of Board of Directors of the Company duly convened and held on
Wednesday, February 14, 2024 at 2:30 P.M. and concluded at 4.15 P.M., the Board of Director’s
has inter alia decided and approved the following business:-

1. Standalone and consolidated Un-audited Financial Results (UFR) for the Quarter/Nme
Months ended on December 31, 2023.

2. Taken on record the Limited Review Report by the Statutory Auditor for Un-Audited
Financial Results (UFR) for the Quarter/Nine Months ended on December 31, 2023.

This is for your information and records purpose.

Thanking you, )
Yours faithfully, ' '
For ITL Industries Limited

MANOJ
MAHESHWARI ==

Manoj Maheshwari
Company Secretary
FCS: 7878

Encl:-a/a

ITL Industries Ltd. (Since 1985) a BSE listed Public Limited Co, I1SO 9001:2015 Certified Company
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Technology with Time .....



ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS AND QUARTER
ENDED ON 31ST DECEMBER, 2023

(Rs.in lacs except EPS)

1 |Sales/Income from operation
(a) Income from Operations 3672.12 3843.22 3387.90] 10956.61 10313.33 14402.24
(b) Other operating income - 0.00 0.00 0.00 0.00 0.00 0.00}
Total Income From Operating Activities 3672.12 3843.22 3387.90] 10956.61| 10313.33| 14402.24
Other Income 91.30 33.37 16.32 162.97 96.15 245.16'
Total Income 3763.42 3876.59 3404.22 11119.58| 10409.48 14647.5'
4 |Total Expenditures :
a) Cost of Raw materials 1728.62 1857.93 1895.05 4825.84 4753.62 7007.15
b) Purchase of Stock in Trade 791.32 1251.08 825.11 2953.32 2550.87 3661.83
c) Change in Inventories of finished goods, w.i.p. and
stack in‘trade 191.25 -282.20 -151.74 339.21 416.80 -294.96
d) Employee benefit expenses 411.40 374.31 403.47 1136.62 1099.05 1566.32
e) Finance Cost 47.01 34.16 41.34 112.63 91.21 133.71
f) Depreciation & amortisation exp. 26.76 26.53 33.24 81.24 98.05 110.60
g) Other Expenditures any item exceeding 10% of the
total expenses relating to continuing operations to be 303.97 331.06 151.47 904.01 714.38 1417.65
'shown separately
Total Expenses (ato g) 3500.33 3592.87 3197.94| 10352.87 9723.98| 13602.30
§ |Profit from operations before Exceptional ltems (3-4) 263.09 283.72 206.28 766.71 685.50 1045%'
6 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00}
7 |Profit/ (Loss) before Tax (5 - 6) 263.09 283.72 206.28 766.71 685.50 1045.10'
8 |Tax expenses
(a) Current Tax 60.00 85.00 55.43 185.00 155.43 285.43
(b) Deferred Tax 0.54 0.20 -0.54 0.74 213 -4.88
Profit / (Loss) for the period from continuing
9 operation (7 - 8) 202.55 198.52 151.39 580.97 527.94 764.55
10 oP:;?ta lig n(LOSS) for the period from Discontinuing 0.00 0.00 0.00 0.00 0.00 0.00
11 |Tax expenses from Discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) for the period from Discontinuing
12 operations after Tax ) (10-11) 0.00 0.00 0.00 0.00 0.00 0.00
13 |Standalone Net Profit / Loss for the Period 202.55 198.52 151.39 580.97 527.94 764.55
14 |Other Comprehensive Income \
(i) Items that will not be reclassified to profit or loss 47.48 2.04 0.00 51.53 -0.46 -1.45
A " . ' o
(A) (i Income tax relating to items that will not be 475 0.40 0.00 515 063 0.23
reclassified to profit or loss
(i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(B) |(ii} Income tax relating to items that will be reclassified
to profit or loes 0.00 0.00 0.00 0.00 0.00 0.00
Other Comprehensive Income / (loss) for the 42.73 1.64 0.00 46.38 0.16 -1.68
period &
15 [T Somprshensive Inteme dLzss)or th 24528  200.16|  151.40|  627.35| 52810  762.87
Period (13+14)
16 eP:cl;-)up Equity Share Capital (Face value of Rs.10/- 320.43 320.43 320.43 22043 32043 320.43
iz .|BUSSTVRR ARCLAING WialUntion Ydelvas Asiper 6408.52|  620597| 5590.71| 6408.52| 550071  5827.55
balance sheet of previous accouting years
18 |Earning per share for continuing operation
(a) Basic : 6.32 6.20 472 18.13 16.48 23.86
(b) Diluted 6.32 6.20 4.72 18.13 16.48 23.86

S\



ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS AND QUARTER
ENDED ON 31ST DECEMBER, 2023
SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

1 |Segment Revenue :

- |Machine Manufacturing 2700.52 2870.35 2469.36 8056.34 7572.57 10389.86
- |Trading Activities 1279.86 1339.16 1147.80 3892.43 3546.77 4938.41
- |Total 3980.38 4209.51 3617.16| 11948.77| 11119.34 16328.27
- |Less : Inter Segment Revenue 216.96 332.92 212.94 829.19 709.86 680.87
- |Net Sales / Income from operations 3763.42 3876.59 3404.22| 11119.58] 10409.48 14647.40
2 |Segment Profit / (Loss) before Tax and Interest:

- |Machine Manufacturing 219.49 269.04 146.48 664.17 575.70 896.68
- |Trading Activities 90.61 48.84 101.14 215.17 201.01 282.13
- |Total 310.10 317.88 247.62 879.34 776.71 1178.81
- |Less: Interest 47.01 34.16 41.34 112.63 91.21 133.71
- |Net Profit before Tax 263.09 283.72 206.28 766.71 685.50 1045.10
3 Capital Employed :

{Seg.Assets - Seg.Liability)
- |Machine Manufacturing 4175.29 4050.34 3638.26 4175.29 3638.26 3788.79
- |Trading Activities 2575.28 2487.00 2283.98 2575.28 2283.98 2366.48
- |Total 6750.57 6537.34 5922.24 6750.57 5922.24 6155.27
NOTES:

1. The above standalone results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting|
held on February 14, 2024 and the Statutory Auditors of the Company have also carried out Limited Review of the Unaudited results for the
period and quarter ended on 31/12/2023.

2. The Company adopted Indian Accounting Standards ("IND AS") from 01/04/2017 and accordingly these financial results have been
prepared. In accordance with the recognition and measurement principles laid down in the IND AS 34 Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 read with the relevant rules made thereunder.

3. The Financial results for the quarter ended 31st December, 2023 as disclosed above have been reviewed by the Auditors as per Indian
Accounting Standards applicable at that time. However, the Management has exercised necessary due diligence to ensure that the financial
results provides true and fair view of the Company's Affairs.

4. Previous quarter's figures have been regrouped / reclassified wherever necessary.

5.The aforesaid Unaudited Financial Results will be uploaded on the Company's website www.itl.co.in and will also be available on the website
of the BSE Limited (www.bseindia.com) for the benefit of Shareholders and investors.

For and On behalf of the Board
ITL Industries Limited

N\mon;le Ta Jain. ’

Join aging Director
DIN : 00256047

Place: Indore
Date: 14/02/2024
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.Indepe:n‘dent Auditor’s Revi
uditor s Review Report on Standa_ione- Un-ahdi!ted Quarterly Finangial
dited Quarterly Financia

and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
7L Industries Limited

1. We hawv i - . .
ave reviewed the accompanying statement of standalone unaudited financial results

(the Sta.tement') of ITL lndustries Limited ('the Company’) for the quarter and nine months
ended 31% December, 2023 being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) R_egu!ation.'s,
2015 (as amended), including relevant circulars issued by the SEBI from time to time. -

2. The Statement, which is the responsibility of the Company's Managément and approved by
th the recognition

the Company's Board of Directors, has been prepared in accordance wi
and measurement principles laid down in indian Accounting standard 34, interim Financial
Reporting (Ind AS 34), prescribed under Section 133 of the, Companies Act, 2013 (‘the Act),

and other accounting principles generally accepted in india. Our responsibility is to express

a conclusion on the Statement pased on our review.

f the Statement in accordance with the Standard on Review
w of Interim financial information performed DY the
ed by the Institute of Chartered Accountants of India.
on consists of making inquiries: primarily of persons

3. We condu:cted our review O
Engagements (SRE) 2410, Revie
Independent Auditor of the Entity, issu

A review of interim financial informati

208, Morya centre, 16 Race Course :
pial: (0) 0731 2535934, 4078331, Mohile: 98 g2
otm m, | @camkb.com

URL: www.camkb.ce'm, E-mai!:-jai ki
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responsible for financial and accounting matters, and applying analyticél and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified undeif Section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all éigniﬁcant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34, prescribed under Section 133 _6f the
Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any

material misstatement.
: FOR: MAHENDRA BADJATYA & CO
CHARTERED ACCOUNTANTS

ICAI FRN 001457C

PARTNER

ICAl MNO 420388

ICAl UDIN: 24420388BKFRHV7642
PLACE: INDORE

DATE: 14.02.2024

208, Morya Centre, 16 Race Course Road, Oppasite Basket Ball Complex, Indore 452003 (M.P)
Dial: (0) 0731- 2535934, 4078331, Mobile: 9827023923, 9993023823
URL; www.camkb.com, E-mail: jainok@hotmail.com, info@camkb.com
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ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS AND QUARTER
' ENDED ON 31ST DECEMBER, 2023

Rs.in lacs except EPS

1 |Sales/income from operation

(a) Income from Operations 3674.73 3843.22 3387.90| 10959.22| 10313.33| 14402.24
(b) Other operating income 0.00 0.00 0.00 0.00 0.00 0.00
Total Income From Operating Activities 3674.73 3843.22 3387.90) 10959.22] 10313.33| 14402.24
2 |Other Income 98.45 37.94 17.71 177.22 98.46 248.86
3 |Total Income 3773.18 3881.16 3405.61 11136.44| 10411.79| 14651.10
4 |Total Expenditures :
a) Cost of Raw materials 1720.89 1855.41 1891.95 4811.55 4744.27| 6985.37
b) Purchase of Stock in Trade 791.32 1251.08 825.11 2053.32 2550.87| 3661.83
o) CHBRGS W) Iovankoby of fnined. Doode, WLB.  giyoel gl - dwiva| #5681 wesol -sveme
and stock in trade
d) Employee benefit expenses 412.86 374.75 403.67 1138.52 1100.00 1567.501
e) Finance Cost 53.40 41.05 49.38 133.75 115.41 165.44
f) Depreciation & amortisation exp. 31.87 31.60 37.47 96.19 110.74 127.66

g) Other Expenditures any item exceeding 10% of
the total expenses relating to continuing operations 295.21 322.79 143.14 878.88 688.67| 1378.24
to be shown separately

Total Expenses (ato g) 3496.80 3594.48 3198.98| 10351.42 9726.76( 13591.08
5 |Brofit from operations before Exceptional Items (3 -4) 276.38 286.68 206.63 786.02 685.03| 1060.02
6 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.00
7 |Profit/ (Loss) before Tax (5 - 6) 276.38 286.68 206.63 785.02 685.03| 1060.02
8 |Tax expenses
(a) Current Tax 60.00 85.00 55.43 185.00 155.43 285.43
(b) Deferred Tax ' 0.54 0.20 -0.54 0.74 2.13 (3.16)
9 :ﬁ;’rtffliat;(Loss) for the period from continuing operation 215.84 201.48 151.74 599.28 527.47 777.75
rofit / (L iod fi Di inui
10 Profi . (Loss) for the period from Discontinuing 0.00 0.00 0.00 0.00 0.00 0.00
operation
11 |Tax expenses from Discontinuing operation 0.00 0.00 0.00 0.00 0.00 0.00
12 Proﬁtl(.Loss) for the period from Discontinuing 0.00 0.00 0.00 0.00 0.00 0.00
operations (after Tax ) (10-11)
Share of profi(loss) of Associates accounted for
13 USing eqtuf.y method 0.00 0.00 0.00 0.00 0.00 0.00]
14 |Non Controlling Interest 6.31 1.40 0.14 8.69 -0.25 6.26
16 |Consolidated Net Profit / Loss for the Period 209.53 200.08 151.60 590.59 527.71 771.49|
16 |Other Comprehensive Income (Expenses) i
(i) Items that will not be reclassified to profit or loss 47.48 2.04 0.00 51.53 -0.46 -1.45
(A) (i) Income tax relating to items that will not be _
reclassified to profit or loss 4.75 -0.40 0.00 5.15 0.63 0.23
(i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(B) |(ii) Income tax relating to items that will be 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
Other Comprehensive Income / (loss) for the
period / year net of tax the period / year net of tax 42.73 1.64 0.00 46.38 0.16 -1.68|
17|Total Comprehensive Income /(Loss) for the 25226|  201.72|  151.61|  636.97| 527.88| 760.81
Period (13+14) .
18 ::";')”p Equity Share Capital (Face value of Rs.10- | a0 43l 32043| 32043 32043 32043 32043

19 Reserves excluding revaluation reserves as per
balance sheet of previous accouting years
20 |Earning per share for continuing operation

(a) Basic 6.54 6.24 4.73 18.43 16.47 24.03'

6422.99 6213.46 5588.40 6422.99| 5588.40 5832.40

(b) Diluted 6.54 6:24 4.73 18.43 16.47 24.08




ITL INDUSTRIES LIMITED
Regd. Office : 111, Sector-B, Sanwer Road, Indore (M.P.)
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE NINE MONTHS AND QUARTER
ENDED ON 31ST DECEMBER, 2023
SEGMENT-WISE REVENUE, RESULTS & CAPITAL EMPLOYED

1 |Segment Revenue :

- |Machine Manufacturing 2710.28 2874.92 2470.75 8073.20f 7574.88| 10393.56
- |Trading Activities 1279.86 1339.16 1147.80 3892.43| 3546.77| 4938.41
- |Total 3990.14 4214.08 3618.55| 11965.63| 11121.65| 15331.97
- [Less : Inter Segment Revenue 216.96 332.92 212.94 829.19 709.86 680.87
- |Net Sales / Income from operations 3773.18 3881.16 3405.61| 11136.44| 10411.79| 14651.10
2 |Segment Profit / (Loss) before Tax and Interest :

- |Machine Manufacturing 239.17 278.89 153.71 703.60 599.43 943.33
- |Trading Activities 90.61 48.84 102.30 215.17 201.01 282.13
- [Total 329.78 327.73 256.01 918.77 800.44| 122546
- |Less: Interest 53.40 41.05 49.38 133.76 115.41 165.44
- |Net Profit before Tax 276.38 286.68 206.63 785.02 685.03| 1060.02
3 Capital Employed :

(Seg.Assets - Seg.Liability)
- ¥achine Manufacturing 4308.87 4167.62 3737.33 4305.87| 3737.33 3901.05
- rading Activities 2575.28 2487.00 2283.98 2575.28| 2283.98| 2366.48
- |Total 6884.15 6654.62 6021.31 6881.15 6021.31 6267.53
NOTES:

1. The above consolidated results were reviewed by the Audit Committee and approved by the Board of Directors at their respective
|meeting held on February 14, 2024 and the Statutory Auditors of the Company have also carried out Limited Review of the Unaudited
results for the period and quarter ended on 31/12/2023.

2. The Company adopted Indian Accounting Standards ("IND AS") from 01/04/2017 and accordingly these financial results have been
prepared. In accordance with the recognition and measurement principles laid down in the IND AS 34 Interim Financial Reporting"
Iprescribed under Section 133 of the Companies Act, 2013 read with the relevant rules made thereunder.

3. The Financial results for the quarter ended 31st December, 2023 as disclosed above have been reviewed by the Auditors as per|
Indian Accounting Standards applicable at that time. However, the Management has exercised necessary due diligence to ensure that
|the financial results provides true and fair view of the Company's Affairs.

4. Previous quarter's figures have been regrouped / reclassified wherever necessary.

5. The aforesaid Unaudited Financial Results will be uploaded on the Company's website www.itl.co.in and will also be available on the
website of the BSE Limited (www.bseindia.com) for the benefit of Shareholders and investors.

For and On behalf of the Board
ITL Industries Limited

w(“\o}}/ '
ahendra Jain]
irf Managing Director|

DIN : 00256047

Place: Indore
. |Date: 14/02/2024




/n-audited Quarterly Financial

Results of the Company Pursuant to the Regulation 33 of the SEBJ (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
ITL Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement’) of ITL Industries Limited (the Holding Company") and its subsidiary (the
Holding Company and its subsidiary together referred to as ‘the Group') for the quarter and
nine months ended 31 December, 2023 being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting ('Ind AS 34)), prescribed under Section 133 of the Companies
Act, 2013 ('the Act), and other accounting principles generally accepted in India, Our
responsibility is to express a conclusion on the Statement based on our review,

. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the

MAHENDRA BADJATYA & CO.

208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore 452003 (M.P);
Dial; (0) 0731- 2535934, 4078331, Mobile; 9827023923, 9993023823

URL: www.camkb.com, E-mail: jainok@hotmail.com, info@camkb.com



MAHENDRA
BADJATYA

Endep;ndent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.

A review of interim financial information consists of making inquiries, primarily of p e‘rs?ns
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with the Standards on Auditing specified under Section 143(10) of the A;t, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent
applicable.

. The Statement includes the results of the following entity as a subsidiary:
MM Metals Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above,

- nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

. The accompanying Statement includes the unaudited standalone financial results/ financial

MAHENDRA BADJATYA. & CO.

- 208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Complex, Indore 452003 {M.P};
Dial: (0) 0731- 2535934, 4078331, Mobile: 9827023923, 9993023823
URL: www.camkb.com, E-mail: jainok@hotmail.com, info@camkb.com
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i'nfarrhat‘-ion, in respect of 1 subsidiary, which reflect total revenue of * 9.76 lakhs and * 16.86
lakhs, total net profit after tax of * 13,29 lakhs and * 18.31 lakhs and total comprehensive
income of * 13.29 lakhs and * 18.31 lakhs for the quarter ended December 2023 and for the

period from 01.04.2023 to 31122023, respectively, as considered in the ‘consolidated
unaudited financial results. .

Our conclusion on the Statement is not modified in respect of the above matter.

FOR: MAHENDRA BADJATYA & CO
CHARTERED ACCOUNTANTS
ICAI FRN 001457C

ICAI MNO 420388

ICAl UDIN: 24420388BKFRHV7642
PLACE: INDORE

DATE: 14.02.2024

MAHENDRA BADIJATYA & CO.,

208, Morya Centre, 16 Race Course Road, Opposite Basket Ball Com plex, Indore 452003 (M.P)
Dial: {0) 0731- 2535934, 4078331, Mobile: 9827023923, 9993023823
URL: www.camkb.com, E-mail; Jainok@hotmail.com, info@camkb.com
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