
Yours Faithfully,
For SHALIBHADRAFINANCELIMITED.

::~!!/:,:if;"H['

Thanking you,

Kindly acknowledge the receipt of the same.

This is for your information and record.

The Meeting of Board of Directors commenced at 5.30 P.M. and concluded at 6.00 P.M.

2) Limited Review Report for the financial results of the Company for the quarter
ended 30th September, 2023 issued by the Statutory Auditors of the Company.

1) Approved the Unaudited Financial Results of the Company for the quarter and
half year ended 30thSeptember, 2023 along with Statementof Assets & Liabilities
and Cash Flow Statement.; and

We wish to inform you that the Board of Directors of the Company at its meeting held on
today i.e Friday lOthNovember, 2023 had inter-alia considered and approved:

Dear Sir,

Scrip Code: Shaiibhadra Finance limited ('511754).
Subiect: Outcome of Board Meeting.

Date: loth November, 2023.
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3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410 "Review of Interir : Financial Statements
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently
does not enables us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion,

2. This statement, which is the responsibility of the Company's Management and has
been approved by the Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34, Interim Financial Reporting ("Ind AS 34") prescribed u/s 133 of the
Companies Act, 2013 ("the Act"), read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

1. We have reviewed the accompanying statement of unaudited standalone financial
results of SHALIBHADRA FINANCE LIMITED ("the Company") for the quarter and
half year ended 30th September, 2023 ("the Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the
SE131 (Listing Obligations and Disclosure Requirements] Regulations, 2015 as
amended ("the Listing Regulations").

Review Report tu
The Board of Directors,
SHALlBHADRA FINANCE LIMITED

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of SHALlBHADRAFINANCELIMITED,pursi.ant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended
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DATED: 10lh November 2023

~:[A
ARTNER

(Membership No.: 140371)

For VOIZ}\ & ASSOCIATES
CHARTEIUm ACCOUNTANTS
([CAl Firm Reg. No.: 111612W)

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement [prepared in accordance
with recognition and measurements principles laid down in the aforesaid Indian
Accounting Standards specified under Section 133 of the Act read with relevant
Rules issued thereunder and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations, including the manner in which it is :0 be disclosed, or that it
contains any material misstatement.



By Order of the Board
For SHALlBHADRA FINANCEUMJ"'ED

MAN~OR
{'lace: j\1umbai
Date: 10th November, 2023

2 The above results have been reviewed by the Audrt Commnree and have been approved by the Soard )f Directors at their meetmg held on
November 10, 2023 pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requiremen:s), Regulations 2015 (as amended). The
financtals results for the quarter and half year ended September Se, 2023 have been subjected to Limited Review by the statutory auditor MIS
Varas and Associates, (Chartered Accountant) of the Company.

j In the opmion of the Board Of Directors.there 15 only one Major segment re, Retail Finance, hence, no Crsclosure of segment reporting is required as
per Inti-AS - 108, "Operating Segments".

4 Figures have been regrouped and reclassified wherever necessary.
5 The above financial result is available atwww.bseindia.comand www.shallbhadrafinance.corr

Notes:
1 rhe above financial results of the Company have been prepared in accordance with Indian Accountmg Standard rind AS) nonned under the

Companies [Indian Accounting Standards} Rules, 2015 as amended by the Companies (indian Accounnng Standards) Rules, 2016 and accordingly,
these financial results together with the results for the comparative reporting period have been prepa red in accordance with the recognition and
measurement prtnciples laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Iud AS34"), prescribed under Section 133 of
the Companies Act. 2013 C'tbe Acr"), and other recognized accountmg practices generally accepted In lndtan and in compliance With KeguJatlon 33
of the SEE! (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Any application guidance/
clarifications! directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued! applicable.

l;)~371la) BasIC
b) Diluted

tks.1ll Laknj
For the Quarter ended HalfYear Ended Year Ended

Sr.
30th Sept 30th June 30th Sept ~:OthSept 30th Sept

31st March 2023
Partlculars 20:2/3 "I023 2Q22 21J.23 7.022

No.
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue from Operations
Income from Retail Finance 760 729 650 1,490 1..264 2,740

I
Service Charges 5 5 5 10 9 20
Fair Value Changes - - - - -

I Total Revenue from operations (Net) 765 734- 6SS 1,4-99 1,272 2,760
II ()th~r h:u;l)m~ n 3 1. q 1 12
III Total Income (I) + (II) 771 137 656 1.508 1,273 2,772

Expenses
a Ftnance costs 143 165 174 307 348 716
b Emp)Hyel'S Benefit Expenses 98 84 7? 182 14S 3:J7
c Adrruntstrattve & Other Expenses 127 151 127 278 266 603
d Depreciation and amortisation expense 2 2 1 3 3 6
IV Total Expenses 370 4-01 376 771 762 1,642
v !"rvft: before Exc()ptio)'ia! !~mS ani! 1'3X

~~I::1 ~:l "'J37 0:: .. ., 1,130

1
..n....

(nn-(IV)
Exceptional items ..

VI Profit before Tax 737 512 1,130
167 132 ~,,~T~1Aexpense Z7 12 L':JL

VII Net profit for the period 301 249 Z08 550 380 838
VlU Other Comprehensive Income - - . -
IX Total Comprehensive Income for the 301 249 208 550 380 838

period
6271

500 I 1
Paid-up equity Share Capital 700 627 500 627
(Face value of the share Rs. 10)

X Earnings per share (EPS)
- .. . .

SHAUBHADRA F1NA'NCE UMlTEO
ClN : L65923MH1992PLC064886

Regd, Office: 3, Kamat Industrial Estate, 396, Veer Savarkar Marg,Opp.Siddhi Vinayak Ternole,Prabhadevi, Mumbai - 400025
Part -1 eStandalone Financial Result for the Quarter ended 30th September 2023



Shalibhadra Finance Limited "IBalance Sheet

Particulars Note As at 30th September I As at 31st March
Number 2023 , 2023

ASSETS I I1 Financial Assets
a Cash and cash equivalents 2 0 8
b Bank Balance other then above 3 2.289 709
c Receivables 4 20 17
d Loans 5 12261 12,427
e Other Financial assets 6 43 31
f Other Advances 7 272 206

2 Non - Financial Assets
a Property, EquipnWJlts etc. 8 251 253

TotaJ Assets 15,136 1~-,6~2

LIABILITIES & EQUITY
1 Liabi!it;'es
1.1 Financial Liabilities
a Borrowings (Other than Debt Securities) 9 5,728 5,508
b Other Financial Liabilities 10 54 49

1.2 Non Financial Liabilities
R Provision - Shert tenn 11 190 244
b Other Non - Financial Liabilities

Deferred tax liabilities 12 29 29

2 Equity

.!;;1a Equity Share capital 13 700
b Other Equity 11 &,:·35 v, .......,I~ ..

Total Equity And Liabilities 15,136 13,652

For lind On "''Chalf (ifBoard -of Directors of
Shalibhadra Finance Limited

Place: Mumbai M~m
I Date: 10th November, 2323 Maua~ili~Director



'pfacc~ivium'b3:1
Date: 10th November, 2023·

For and 011 behalf or Board ofDire<;tors of
Shalibhadra Finance Limited

"()O1,571
Net Increa1!eI(Decrcase)In Cash & Cash
Equivalents

1059Net Cash U~ InFinancingActi-rin.es

1::~1t~"'~.;~===_---~-----------~~-~--~
Net Cash Used InInvestingActivities - ..:67 '- -202

~--C'-----'-""""---'---'~~----"-'----"-----------.--.--.-~~~--------
_i~)_~l!sh FI(~~!From InvestingActivities . -'-=-__ -------'+_;_ _

-456-199Net Cash From Operating ActMties

,

-_.._------
3 ___Q_

3 6

741 .136Operating Profit beforeWorking Capital Change


