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Ref: BBY/CS/001/20/19 Date: May 30, 2019

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: Outcome of the Meeting of the Board of Directors of Haldyn Glass Limited {“the
Company”) held on May 30, 2019

Ref: 1. Regulation 30 {read with Schedule Ili — Part A), 33, 43 and other applicable
Provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Requlations, 2015 (“SEBI Listing Regulations™)

2. Scrip Code: 515147

This is to inform you that the Board of Directors of the Company has at its meeting held today i.e.
Thursday, May 30, 2019, has inter-alia:

1) Considered and Approved the Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended March 31, 2019.

Please find enclosed herewith the:

a) The Audited Financial Results;
b} Independent Auditors Report dated May 30, 2019, issued by M/s. Mukund M. Chitale & Co.,
Chartered Accounts, Statutory Auditors of the Company w.r.t. the Audited Financial Resuits and

taken on record by the Board;
c} Declaration on behalf of the Company w.r.t. issuance of an Audit Report by M/s. Mukund M,

Chitale & Co., Chartered Accounts, Statutory Auditors of the Company with unmodified opinion
on the Audited Financial Results;

2} Recommended a dividend of Re.0.60/- (i.e. 60%) per equity share of Re. 1/- each fully paid-up of
the Company for the financial year ended March 31, 2019, subject to approval of the members at
the 28" Annual General Meeting ("AGM") of the Company and will be paid within 30 days from the
date of AGM.

The Board Meeting commenced at 12.00 p.m. and conciuded at 16.30 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully
For HALDYN GLASS LIMITED

AALAMBAY ™
COMPANY SECRETARY

Encl: As above

Registered Office & Works © Village Gavasad, Taluka Padra, Dist. Vadodara - 391430, m@!ﬁ@
Tel.:1+81 2662 242339 Fax 1491 2662 245081 E-mail : baroda@haldyn.com GLASSAWITH CARE




L, HALDYN® GLASS LIMITED
u CiN No.L51309GJ1991PLCO15522
Registered Office: Village Gavasad, Taluka Padra, Dist. Vadodara - Gujaraf - 391 430
Ted 02662242339, Fax: 02662 246081, E-mail: baroda@haldyn.com, Web; www.haldynglass.com
Statemen! Of Standalone Financial Results For The Quarter and Year Ended 31st March, 2018
Rs. In Lakhs,
Quarter Ended Year Endod
. 31-03-2048 3-12-2018 31-03-2018 31-03-2019 [ 31-03-2018
St No. Particulars Auditod Unaudited Audited Audited | Auditad
{Rafor Nota 3 bolow} {Refar Nola 3 betow)
1|income
) Revenue from Operations 4,662.55 6,377,371 4,457.09 22,203.21]  16,803,20
b} Other Income 23519, 9.39 272 386,91 563.35,
2|Total Income (a+h) 5917.74 6,186.76 4,674.30 22,600,912  17,466.55
3Expenses
a) Cosl of Materiak consumed 1,907.51 2,034.34 1,340.66 1.276.71 4,999.68
b) Purchase of stock-In-trade 1.09 - 5.0 4,96 24.67
€£) Changes In inventories [214.32) 178,21 328.08 206.28 753.09
d) Excise Duty : - . - - 341.32
¢) Employee benefils expense 37162 445.19 472,90 169800 1842.08
1} Finance Cost 5.26 2.85 6.30) 2153 20,16/
0) Depreciation 259.93 263,54 273.15 1.008.228 100752
h) Olher Expenses 3,012.24 2,779.90 2,184.64 166870.46]  7,670.46
Total Expenses 5,423.29 5,724.03 4611.73 21,036,16) 16,748.991
41Profit before Tax, exceptional and extrsordinary ltems (3-4) 494.45 462,73 62,57 1,963.96 T11.56
5§ Exceplionat llems . - - G -
6| Profit before Tax and extraordinary items (4:5) 494,45 462,73 62.57 1,563,96 717,56
7} Exiraordinary Hems - . . - .
8] Profft belore Tax {6-7} 494,45 462,13 62,57 1,563.96 111,56
9] Tax Expense:
a} Current Tax 179.52 186,00 (54.81} 550.52 224.79
b) Deferred Tax Expense/{Income) {5%.26} {39.87). (60.71) (299.68Y  (154.45)
10} Profit After Tax from continuing Operations (8.9) 366.19 316,70 196.09 1,213,12 647,22
11] Other Comprehensive Incomo
ltems that will aot be reciassitied subseguenlly lo £refil and L0ss
- Remeaswraments of Definad Banefit Liablily - (Galn) Aoss 36.24 . (11.6%) 3.46 19.42
- Fair Value change In Equily Inslruments - (Gasin) Loss M (21.77) {12.08) {12.45) {31.65) (35.52)
- fncome Tax refating to cemeasurements of Defined Benefit (10.56) . 4,04 11.01) (6.62)
Liability/(assel)
12| Total Comprehensive Income for the period net of tax (10+11) 368.20 32816 21819 1,242,132 670,24
13§ Pald-up equity share capital §37.52 537.52 537,62 537,62 §37.52
{Face value Re.1 por share)
14 |Reserves excluding revaluation roserves - . E 14,283.48)  13,205.58
15{Basic & Diluted Earning Per Share (* Not Annualised ) Rs. *0.68 ‘.59 *0.37 2.26 1.20
Notes:
. The above audiled resulls for the quarter and year onded March 34, 2019 have boen reviewsd by the Audit Committee and approved by the Board of Direclors of the Company at
its Meeling held on May 30, 2019,
2. Thesa financial resulis have been prepared In accordance wilh Indian Accounting Slandards {ind AS) as prescrited under Section 133 of (he Companies Act 2013 read wilh
relevant rules of the Companies {Indian Accounting Standards} Rules 2015, (as amended) and olher accenting principles genarally accepted in Indla.
. 3. The ligures of lwee monlhs ended March 31, 2019 and March 31, 2018 are the balancing figures belween audited figures in respect of the full financial year ended March 31, 2019
@; and March 31, 2018 respectively and unaudiled year lo dale pubished figures upto December 31, 2018 aod December 31, 2017 respectively, being the end of the hird quarer of the
et respeclive financial yaars, which were subject to limifed review,
4. The Board of Direclors af ils meeling heid on May 30, 2019, has recommended a dividend of Rs.0.60 par equity shara,
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. in takhs)

As ai As at
Parficuars 31.03.2019 31.03.2018
Audited Aadited
I} ASSEYS
A] Hon-Curvent Assets
(1} Fieperly, Pian & Equipment 5B16.79 6.528.44
{i) Capital Werk in Progress 45,84 B5.64
(il Inlangible Assels 42.33 12.74
{iv) Fimmeial Assels . -
(&) Investnwints 3,635.76 3,180.12
{b) Loans 13452 149.58
{c} Other Financial Assels - -
(v} fncome Tax Assets (Nef) -
{vi) Other Non-Current Assets 260.76 266,85
Total Non-Cumrent Assots - [A] 9,837.00 10,323.37
B] Current Assels
i Imventories : 2.267.30 2,563,714
{ii) Financial Assels -
{a) Tradg Receivabies 5,037.40 3,462.70
(b} Cash and Bank Balances 1,237 42 497.88
{c) Loans -
{a) Otirer Financial Assels 28575 185.42
{iii) Cther Current Assels 103.03 285,79
Tolal Current Assots - {B] 8,940.96 7,001.53
Total Assels - [A +B ] 18,877.96 17,324.50
#] EQUITY AND LIABILITIES
A] Equity
(i} Equity Share Capital 537 52 537.52
{iyOMher Couily 14,253.48 13,2015.58
Total Equity 14,791.00 13,7143.40
8] Liabilitios
1} Non-Current Lishilities
(i} Financial Liabilties
{2) Boziowings 13.19 10.95
{i) Provisions 117 260.90
(if) Deferred Tax Liabilites {Not) 408.17 708.86
{iv) Other Non-Curent Liabiliies 295.77 194,62
Total Hon-Curront Lisbities - 848.30 117533
2) Current LiabiRties
(i) Financia! Liabilitics
(a) Borrowings 129.682 264,66
{b) Trade Payablp
Payable o micre and smafl enterprises 2153 3647
Payable (o others 1,187.72 1,077.86
{6} Other Financiat Liabilities 85349 GEG 85
(i5) Other Curent {iabilifies 318.40 249 .86
{iii} Provisions 141.62 160.31
{iv] Currenl Tax Linbiliies ) 0.76
Total Curront Lishilities - 2 3,238.66 2,496.47
- {Tetal Equity and Linbilities - {A + 8] 18,877.96 11,324.90

5. 'The Company has only one Operating Segment as per IND-AS 108 “Operating Segment’. Accortingly disclosuras as per SEBI Clreular No. CIRICEDFACG212016 dated D5t
July 2016 is not required.
&. Figures for ihe previous period bean regrouped / feclassifiad 1o conform fo thase for (he currerd pertod.

Mumbal: May 30, 2019 For a tohalf pf the Boay, .
1 ]

‘\

N. Shoity
i Marjaglny Diroctor
made }

Glass * with care \
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2nd Floor Kapuw Housg
Paranjape B Scheme
Road No. 1. Vile Parle {E},
Mumbai 4006057
T G1 22 2663 3500
www mmchilate.com

Auditor's reporf on Quarterly Standalone Financial Results and Year to date
Standalone Financial Results of Haldyn Glass Limited pursuant to the
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Haldyn Glass Limited

1. We have audited the accompanying statement of standalone financial results of
Haldyn Glass Limited (‘the Company’) for the quarter and year ended 31% March
2018 {“the 'Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 read with SEBI Circular No.
CIRICFDIFACIB2/2016 dated 51 July 2016,

The standalone financial resuits for the quarter ended March 31, 2019 and year
ended March 31, 2019 have been prepared on the basis of the standalone
financial results for the nine-month period ended December 31 2018, the audited
annual standalone Ind AS financial statements as at and for the year ended
March 31, 2019, and the relevant requirements of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 read with
SER! Circular No. CIR/ICFD/FAC/E2/2016 dated July 5, 2016 which are the
responsibility of the Company’s management and have been approved by the
Board of Directors of the Company.

Our responsibility is to express an opinion on these standalone financial results
pbased on our audit of the annual standalone Ind AS financial statements as at
and for the year ended March 31, 2018; our review of the standalone results for
the nine- month period ended December 31, 2018 which was prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS) 34, Interim Financial Reporting specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; and the
refevant requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements), Regulations 2015, read with SEBI Circular No,
CIRICFDIFAC/B2/2016 dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether i{he financial results are free of
naterial misstatement(s). An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also ingludes



RE
WHTA

NTS
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our
opinion.

3 Aftention is drawn to the fact that the figures for the quarter ended March 31,
2019 represent the derived figures between the audited figures in respect of the
financial year ended March 31, 2019 and the published year-to-date figures upto
December 31, 2018, being the date of the end of the third quarter of the current
financial year, which were subjected to a fimited review as stated in paragraph 1
above, as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015, read with SEBI Circutar No.
CIRICFD/FACIE2/2016 dated July 5, 2016.

Corresponding figures for the guarter ended March 31, 2018 represent the
derived figures between the audited figures in respect of the financial year ended
March 31, 2018 and the published year-to-date figures upto December 31, 2017,
being the date of the end of the third quarter of the previous financial year, which
were subjected to a limited review

4. In our opinion and to the best of our information and according to the
explanations given to us these quarterly standalone financial results as well as
the year to date standalone financial results:

) are presented in accordance with the requirements of Regulation 33 of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEB! Circular No. CIRICFDIFACI62/2016 dated July 5, 2016 with in

this regard; and

i) give a true and fair view of the net profit including other comprehensive
income and other financial information for the quarter ended March 31, 2018
and for the year ended March 31, 2019.

For Mukund M.Chitale & Co
Chartered Accountants
Firm Regn.No. 106656W

(8.M.Chitale)
FPartner
M.No.111383

lace | Mumbai
Date : 30.05.2018
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By, HALDYN®GLASS LIMITED
w CIN No.L51908G)1991PLCO15522
Regisiered Office: Village Gavasad, Tafuka Padra, 1isl. Vadodara - Gujarat -~ 391 430
Tel.02662242339, Fax; 02662 245081, E-maik baroda@haldyn.com, Web: wwaw.lialdynglass.com
Statement Of Consolldated Financlal Results For The Year Ended 3151 Maech, 2018
S .- L
Yoar Ended
Sr. No, Particutars 31-03-2019 H-03-2048
Augitod Audited
1ilncome
) Revenue from Operations 20.203.21 15,903.20
|y Oner Income 396,91 463.35
2iTotal Income {ath] 22,600.12 17,466.55
3| Expensos
a) Cost of Malerials consumed 7,206.71 4,499.60
b} Purchase of slock-in-trade 496 24.67
¢} Ghanges I Invenlories 266.28 753.09
d) Extise Duly g 41,32
e} Enployee benalils expense 1,698.00 1,842.09] -
1) Finance Cost 21.53 70.16
) Dapreclalion 100802 1,087,652
h} Other Expenses 1057046 71,6146
Total £xpenses 21,036.16 16,748.89
4)Profit before Tax, exceptionat and extracrdinary items (3-4) 1,563.961 717.56
§| Exceptional items . "
Gi Profit bofore Tax and extraordinary items (4-5) 563,96 .56
7| Extraordinary llems - .
8| Profit iefore Tax {6-7} 1,563.98 T11.56
9i Tax Exponse;
@) Current Tax 650.52 224,780
b) Delarred Tax £xpensed{income) {205.60) {154.45)
10] Profit After Yax from continulng Operations {8-9) $,213.12 647.22
... 11| Share of Profit | fLoss) of Joint Venture N (85841} (696.99)
121 Proflt Aftor Tax and Share of Frofit / fLoss) of Jolni Venture 554,14 (49,31}
13| Other Comprehensive Income
Hlems that will nel be reclassified subsequently 1o Profit amd Loss
- Remeagurements of Defined Benedit Lialilly - {Gain) Loss 340 19.12
- Fair Value change b £quily insluments - (Gain) fLoss [31,65) (36,52)]
- Income Tax relaling to remeasuremants of Defined Benefit {1.64) {6.62
Liablilly/tasset)
Share of olher Comprehensive income for the pariod net of lax of Joint Venture {2.39)
14| Total Comprehensive Income for the period net of tax {12-13} 506,30 {26.35}
16:Paid-up equily share capilal 537.62 637.62
{Face value Re.1 per sharg)
16| Resorvos oxcluding revaluafion reservos 1284281 12 450,74
17]Bagic & Diluted Earning Per Share {* Not Annualised ) Rs. 1.03 {009}
Notes;
1. The abova awdiled rosulls for the year endizd Marcls 31, 2019 have been reviewed by the Audil Commilice and approved by (he
Board of Direclors of the Cempany at #s Meeting held or May 36, 2019.
2. These financiat resulls have been prepared I accortanca with Iadian Accounting Standards (ind AS) ag prescribed under
Section 133 of the Companies Act 2013 read with relavant sles of the Compantes dndian Accounting Standards) Rules 2015, {as
amended) and other accounling principles generally accepted In India,
3. The Board of Direclors at ils mesting held on May 30, 2019, has recemmended a dividend of Rs.0.60 por eqtdly share.




STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES
(Rs. In lakhs)
As al As at
Parlicalars 11.03.2048 31.03.2018
Audiled Audited
1| ASSETS
A] Hen-Current Assots
(i) Pioperty, Plaul & Egudpmient H,815./4 §,6728.44
iy Capital Work in Progiess 46,84 85.64
{iil) ntangible Assels 42.33 12.74
fiv) Firnicint Agsels .
(a) invastments 2,205.89 242528
{h} Loans 134.62 140.58
(c} Gther Financiat Assels - .
(v} income Tax Assets (Net) -
{vi) Cther Non-Current Assels 26076 766 B
Tedal Non:Current Assats - [A) 8,0126.13 9,568.53
8] Current Assots
(i} Inverloties 2,267.36 256374
(i) Financial Assels .
{a} Trade Receivables 5037.40 3.482.70
(b) Cash and Bank Balances 1,237.42 497.68
{c)Loans -
{d} Cher Financial Assets 20575 186,42
(i) Other Current Assets : 103,03 285,70
Total Current Assets - [B} 8,940.96 7,001.53
Total Assets « 1A +8) 17,467.09 16,570,06
#] EQUATY AND LIABILITIES
A] Equity
(i} Equity Share Capital 637.52 531.52
(i Cther Equity 1284261 12,450.74
Tota Equity 13,380,13 12,988.26
8) Lishilities
i} Non-Cumvent Liabilitios
(i} Financial Liablites
(3} Borrowings 13.19 10.95
{H) Provisions 21197 6090
(i) Deferred Tax Liabiltios (Net) 408.17 708.86
{iv; Other Non-Current Uabilitios 218,77 194.62
Total Non-Curreat Linbilities - 4 848.30 1,176.33
2] Curront Liabitities
. {1} Financlat Liabiiities
g (2) Bomowings 72982 254,66
{ b} Trade Payable
| Payable to micro and small entetprises 27.53 36.17
Payable o olhors 1,187.72 107786
(c) Other Financial Liabillies 853.49 686.85
() Other Current Liabifibes 318.48 49,86
[H) Provistons 121.62 100,31
{iv) Cutrent Tax Libiiios - .76
Total Current Liahlities - 2 3,230.66 2,406.47
Total Equity and Liabllitles - |A + B} 17,467.09 16,570.05
f}; 4.'The Company has only one Operating Segment as per IND-AS 108 *Operaling Segmenl™. Accordingly disclosures as per SERI
b Circwlar No. CIR/CFDIFAC/B2/2016 dated Ofith July 2016 Is not required.
§. Figures for the previous perlod bean regrouped { reclassified to conform o these for the current perad.
Mumbai: May 30, 2019
4
/ : ‘
i Managlag Diroclor
nade
Class * with care ‘\
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NTAKNTS
Auditor’'s report on Quarterly Consolidated Financial Results and Year to date

Consolidated Financial Results of Haldyn Glass Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of
Haldyn Glass Limited

1. We have audited the accompanying statement of consolidated financial results of
Haldyn Glass Limited and its jointly controlled entity {(collectively referred as ‘the
Group') for the quarter and year ended 315 March 2019 (‘the ‘Statement”),
attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 read with SEBI Circular No. CIR/CFD/FAC/82/2016 dated 5"
July 2016.

The consolidated financial results for the quarter ended March 31, 2018 and year
ended March 31, 2019 have been prepared on the basis of the consolidated
financial results for the nine-month period ended December 31 2018, the audited
annual consolidated Ind AS financial statements as at and for the year ended
March 31, 2019, and the relevant requirements of the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIRICFD/FAC/62/2016 dated July 5, 2016 which are the
responsibility of the Company’s management and have been approved by the
Board of Directors of the Company.

Our responsibility is to express an opinion on these consolidated financial results
based on our audit of the annual consolidated Ind AS financial statements as at
and for the year ended March 31, 2019; our review of the consolidated resuits for
the nine- month period ended December 31, 2018 which was prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (Ind AS) 34, Interim Financial Reporting specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015, read with SEBI Circular No.
CIR/ICFD/FAC/B2/2016 dated July &, 2016,

2. We conducted our audit in accordance with the auditing standards generally
accepted in india. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of

T
}




material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounis disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our

opinion,

. The financial statements and other financial information, in respect of the Jointly

controlled entity whose ind AS financial statements and other financial information
includes total loss after tax (net ) of Rs. 85841 fakhs and profit in Other
Comprehensive Income after tax (net ) of Rs. 2.39 Lakhs for the year ended March
31, 2019, which is based on unaudited financials statements as certified by the

Management.

In our opinion and to the best of our information and according to the explanations
given to us and based on report of separate financial information of jointly
controlled entity, as certified by Management, these year o date consolidated

financial resuits:

i} Includes year 1o date financial results of the following entity Haldyn Heinz Fine
Gilass Private Limited

it) are presented in acéordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/ICFD/IFAC/E2/2016 dated July 8, 2016 with in this regard;

and

lijgive a true and fair view of the consolidated net profit including other
comprehensive income and other financial information for the year ended
March 31, 2019.

" For Mukund M.Chitale & Co
Chartered Accountants

Firm Ren,N0.106655W

(8.M.Chitale)
Partner
M.No. 111383

Place : Mumbai
Date : 30.05.2018%
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Ref: BBY/CS/001/21/19 Date: May 30, 201

H&E@%gfﬁ%m% Limited

The BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Sub: Declaration on behalf of Haidyn Glass Limited {*the Company”)

Ref: 1. Regulation 33(3)(d) and other applicable Provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Requlations, 2015 (“SEBI Listing Regulations”)

2. SEBI Circular No. CIR/ICFD/CMD/56/2016 dated May 27, 2016 ("'said circuiar")
3. Scrip Code: 515147

Dear Sir(s)/Madam(s),

in terms of the provisions of Regulations 33(3)(d) of the SERI Listing Regulations, read
with said circular, we hereby declare and confirm that the Statutory Auditor of the
Company viz. M/s. Mukund M. Chitale & Co., Chartered Accounts, Statutory Auditors has
issued an Audit Report with unmodified opinion on the Audited Financial Resuits of the
Company for the Financial Year ended on March 31, 2019.

Kindly take the same on your record.

Thanking you,

Yours faithfully
For HALDYN GLASS LIMITED

50wt
" Registerad Office & Works : Village Gavasad, Taluka Padra, Dist. Vadodara - 391430, m&g@
Islu%l Tel.1+91 2662 242339 Fax 1491 2662 245081 E-mail : baroda@haldyn.com GLASSsWITH CARE
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