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October 30, 2023 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor 
Plot No:C/1, G Block 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
Scrip: RAMCOSYS 

BSE Ltd., 
Corporate Relationship Department 
Phiroze Jeejheebhoy Towers 
Dalal Street, Mumbai – 400 001 
Scrip: 532370 

Dear Sir/Madam, 

Sub:  Outcome of the Board Meeting held on October 30, 2023 
Ref:  Trading Window Closure & Board Meeting Intimation dated September 29, 2023 and October 23, 
2023 respectively 

The Board of Directors in its Meeting held today i.e., Monday, October 30, 2023 has inter alia approved the 
followings:  

1. Approved the Un-audited Financial Results (Standalone and Consolidated) for the quarter & half
year ended September 30, 2023.

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), we enclose the following, duly reviewed by the Audit
Committee and approved by the Board of Directors:

 Standalone and Consolidated Un-audited Financial Results for the quarter & half year ended
September 30, 2023.

 Limited Review Report from the Statutory Auditors on the Standalone and Consolidated Un-
audited Financial Results for the quarter & half year ended September 30, 2023.

 A copy of the newspaper publication on the Financial Results of the Company in the prescribed
format being published.

2. A copy of the Press Release on the performance of the Company is enclosed.

Time of commencement of the Board Meeting: 04.10 P.M. 
Time of completion of the Board Meeting       : 05.15 P.M. 

The aforesaid intimation is also being hosted on the website of the Company www.ramco.com . 

Kindly take on record the same.  

Yours sincerely, 
For RAMCO SYSTEMS LIMITED 

VIJAYARAGHAVAN NE 
COMPANY SECRETARY 

Encl.: As above 
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Rs. Mm.
Statement of Standalone Financial Results for the Quarter & Half Year Ended September 30, 2023
-

Unaudited for the Half Year Audited for

SI
Unaudited for the Quarter Ended

End de the Year

N°.
Particulars Ended

September 30,
June 30 2023'

September September 30, September March 31,
- _________________________________________________

2023 30, 2022 2023 30, 2022 2023
1 Income

Revenue from operations 572.86 652.35 563.71 1,225.21 1,186.59 2,478.15

Other income 3.20 3.65 11.52 6.85 29.75 60.42
Total Income 576.06 656.00 575.23 1,232.06 1,216.34 2,538.57

2 Expenses

Purchase of stock-in -trade 4.92 1.02 0.32 5.94 0.36 2.29

Changes in inventories of stock-in -trade - - - - - -

Employee benefits expense 444.28 466.20 497.45 910.48 950.19 1,966.14

Finance costs 13.66 14.08 19.74 27.74 31.72 87.34

Depreciation and amortisation expense 196.60 198.26 186.35 394.86 363.79 739.19

Other expenses 566.15 306.21 254.60 872.36 510.45 1,005.11
Total Expenses 1,225.51 985.77 958.46 2,211.38 1,856.51 3,800.07

3 Profit/(Loss) before tax (1 - 2) (649.55) (329.77) (383.23) (979.32) (640.17) (1,261.50)

4 Income Tax expense

Current tax 0.28 0.31 0.90 0.59 1.72 3.21
Deferred tax (including MAT credit) (33.71) (17.72) (20.31) (51.43) (21.55) (134.66)

Total tax expenses (33.43) (17.41) (19.41) (50.84) (19.83) (131.45)

5 Profit/(Loss) (3 - 4) (616.12) (312.36) (363.82) (928.48) (620.34) (1,130.05)

6 Other comprehensive income (OCI)

(i) Items that will not be reclassified to profit or loss

Remeasurement of defined benefit obligations (net) - - - - - (10.41)

Income tax on above items - - - - 3.03

Fair value gain/(loss) on equity instruments through OCI - - - - - (15.00)

Total - - - - - (22.38)
(ii) Items that may be reclassified to profit or loss

Effect of change in functional currency of foreign operations (1.35) (1.03) (9.95) (2.38) (22.62) (35.48)

Income tax on above items - - - - - -

Total (1.35) (1.03) (9.95) (2.38) (22.62) (35.48)

Other comprehensive income, net of tax (I + ii) (1.35) (1.03) (9.95) (2.38) (22.62) (57.86)

7 Total comprehensive income (5 + 6) (617.47) (313.39) (373.77) (930.86) (642.96) (1,187.91)

8 Paid -up Equity Share Capital - Face value of Rs.10/- each 353.39 352.75 308.51 353.39 308.51 352.63

9 Earnings Per Share on SI. No. 5- Face value of Rs.10/- each
(Annualised only for yearly figures):

Basic (17.47) (8.86) (11.81) (26.33) (20.13) (35.84)

-

Diluted (17.47) (8.86) (11.81) (26.33) (20.13) (35.84)

ff \r
jj

For RAMCO YSTEMS LIMIT D

P.R. Venketrama Raja
Chairman



Notes to the Standalone Financial Results
1 The above Standalone Financial Results of Ramco Systems Limited, India (the "Company") were reviewed by the Audit Committee and approved

by the Board of Directors in its meeting held on October 30, 2023. The Standalone Financial Reaulta are prepared in accordance with the Indian
Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder. The
Statutory Auditors have carried out a limited review of the Standalone Financial Results of the Company for the half year ended September 30, 2023
and have issued an unmodified report.

2 Employee benefits expense includes cost/(reversal of) towards the proportionate fair value of the stock options granted to various employees,

amortised over the graded vesting period ("ESOP Cost") as below:

Particulars Current Year Previous Year
Rs. MIs. Re. Mm.

Q2 4554 38.65
Qi 50.54 20.29

3 Other expenses includes bad debts / provision for doubtful debts & advances as below:

Particulars Currant Year Previous Year
Rs. Mm. Rs. Mm.

Q2 239.34 24.22

Qi 54.16 24.21
The Company performed a comprehensive strategic review of all its business units, considering various factors such as project viability, aging, the decision to exit
unprofitable solutions, customer descoping, and country-specific risks. Following this assessment, the Group decided to allocate a one-time provision of

USD 15,10 Mm. globally, for Trade Receivables and Unbilled Revenue. Out of this, Rs. 239.34 Mm. On standalone basis, was net aside for the quarter, after

factoring in the earlier provision of Rs. 54.16 Mm. made in Qi. The Company will continue to evaluate provisioning needs using the Expected Credit Loss

(ECL) method in accordance with the established policy, while taking into account existing provisions.

4 Other expenses also includes foreign exchange fluctuation loss/(gain) as below:

Particulars Current Year Previous Year
Rs. Mm, RB. Mm.

Q2 1.80 (13.95)

Q1 9.51 (17.74)

5 Other expenses also includes a provision of Rs.81.94 Mm. for customer obligations. (Previous periods: Nil)

6 During the quarter, the Company had allotted 64,153 equity shares under the Employees Stock Option Schemes (ESOS') of the Company.

Accordingly, the paid up capital of the Company Increased to Rs.353.39 MIn. from Rs.352.75 MIn. as at June 30, 2023.

7 The utilisation of the proceeds of "Preferential Issue 202215 given below:
Rs. Mb

Particulars Amount Specified Actuals for the quarter Cummulative
as per Notice of ended September 30, 2023 actuals

Postal Ballot dated
December 22, 2022

PROCEEDS:
___________

1,300.00Proceeds received
UTIUSATION:
Repayment of borrowings (Range 950.00 - 975.00
920 to 1000)

Sales & marketing expenses 100.00 23.00 70.50
Capital expenditure towards 200.00 - 200.00
tangible & intangible assets

General corporate purposes 350.00 - 25.00
(Range 320 to 380)

Total 1,600.00 23.00 1,270.50

'talance available as on 30.09.20'3 and temporarily ii'vnsted in Mutual Funds 29.50

Details of Borrowing:

Particulars Current year Previous yesr

Rs. Mm. Rs. Mm.

Q2 borrowing/(repayment) 115.05 369.86

Q1 borrowing/(repayment) (300 0O)** 460.14
Borrowing as at September, 30 195.05 830.00
Borrowing as at June, 30 80.00 460.14
¯ repayment of Rs.300.00 MIs. Is out of Preferential Issue 2022 proceeds.

9 The Government of India had enacted The Code on Wages 2019, The Industrial Relations Code 2020, The Occupational Safety, Health & Working

Conditions Code 2020 and The Social Security Code 2020, subsuming various existing labour and industrial laws, but the effective date is yet to

be notified. The impact of the legislative changes If any will be assessed and recognised post notification of relevant provisions.

10 The Company has only one operating segment- viz., Software Solutions & Services.

11 Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current

period(s).

By order of the Board
a Limited

R. Venketrama Raja
Place : Chennal

Chairman
Date : October 30, 2023



Standalone Statement of Assets and liabilities Rc Mm

Asat Asat

Particulars September 30,
2023 Unaudited

March 31, 2023
Audited

ASSETS
Non-current assets
Property, plant and equipment 165.69 179.87
Right-of-use assets 480.85 524.37
Intangible assets 3,113.52 3,373.53
Intangible assets under development 417.38 -

Financial assets
Investment in subsidiaries 3,925.93 3,925.93
Other financial assets 63.97 248.98

Tax assets (net) 35.09 9.08
Deferred tax assets (net) 148.61 97.17
Other non -current assets 4.35 1.03

8,355.39 8,359.96

Current assets
Financial assets

Investments 31.21 100.31
Loans 20.60 128.87
Trade receivables 700.49 844.21
Cash and cash equivalents 75.36 64.17
Bank balances other than cash and cash equivalents 5.86 474.77
Other financial assets 149.22 169.55

Tax Assets (net) 80.00 83.19
Other current assets 277.86 530.07

1,340.60 2,395.14
9,695.99 10,755.10Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital 353.39 352.63
Other equity 7,380.60 8,208.72

7,733.99 8,561.35Total equity

Liabilities
Non-current liabilities
Financial liabilities

Lease liabilities 460.17 501.99
Trade payables

Total outstanding dues of creditors, other than 32.85 33.38
micro enterprises and small enterprises

Provisions 85.93 78.01
Other non -current liabilities 10.00 10.61

588.95 623.99

Current liabilities
Financial liabilities

Borrowings 195.05 380.00
Lease liabilities 86.43 81.14
Trade payables

Total outstanding dues of micro enterprises and 2.81 20.16
small enterprises
Total outstanding dues of creditors, other than 344.06 448.08
micro enterprises and small enterprises

Other financial liabilities 118.48 3.97
Provisions 18.71 18.32
Liabilities for current tax 4.06 2.89
Other current liabilities 603.45 615.20

1,373.05 1,569.76
1,962.00 2,193.75Total liabilities
9,695.99 10,755.10Total equity and liabilities

For RAM 0 YSTEMS LlM ED

P.R. Venketrama Raja
Chairman



STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30. 2023
Particulars Period Ended Year Ended

Sep 30, 2023 Mar 31, 2023
Unaudited Audited

_______________________________________________________________________________

Rs. Mm. Rs. Mlii.
A. Cash flow from operating activities:

Profit / (Loss) before tax (979.32) (1,261.50)
Adjustments for
Depreciation and impairment of property, plant and equipment (PPE) 38.38 79.30
Amortization and impairment of intangible assets 307.75 569.55
Leased assets - Depreciation, impairment and finance costs 72.36 129.55
Share based payment expense accrual I (reversal) 96.08 200.05
(Profit) / loss on sale of PPE (Net) 0.10 0.62
Bad debts / provision for bad debts & advances, customer obligations net 375.44 109.22
Remeasurement of defined benefit obligations - (10.41)
Effect of exchange difference on translation of deferred tax & fixed assets 0.57 (0.03)
Effect of change in foreign currency translation reserve (2.38) (35.48)
Unrealized exchange (gain) I loss 41.89 2.30
Finance and investment income (3.49) (42.85)
Finance costs 4.09 42.21
Operating profit before working capital / other changes (48.53) (217.47)
Adjustments for
Increase / (decrease) in provisions 8.31 20.46
Increase / (decrease) in trade and other payables (121.90) 39.72
Increase / (decrease) in other current liabilities 20.21 145.96
(Increase) / decrease in trade and other receivables 281.62 (169.29)
Cash generated from operations 139.71 (180.62)
Income tax paid (0.01) (1.29)
Net cash flow from operating activities (A) 139.70 (181.91)

B. Cash flow from investing activities:
Intangible assets under development (417.38) -

Addition to tangible / Intangible assets (73.93) (1,162.07)
Investment in subsidiaries (net) - 20.59
Investment others current (net) 69.10 (100.31)
Proceeds from sale of PPE 1.90 1.38
Loan to subsidiaries (net) 108.27 376.21
Interest income on loans and deposits 1.90 38.26
Net cash used in investing activities (B) (310.14) (825.94)

C. Cash flow from financing activities:
Proceeds from issue of Share Capital on account of issue of shares under Employee 7.43 1,201.01
Stock Option Plans and Preferential Issue

Proceeds from long term borrowings - 300.00
Proceeds from short term borrowings 492.21 4,727.62
Repayment of long term borrowings (300.00) -

Repayment of short term borrowings (377.16) (4,647.62)
Payment of lease liabilities (65.37) (125.19)
Finance costs paid (4.09) (42.21)
Finance income 1.59 4.59
Proceeds from issue of share warrants - 100.00
Net cash financing activities (C) (245.39) 1,518.20

Net increase / (decrease) in cash and cash equivalents [A+B+C] (415.83) 510.35
Effect of unrealized exchange (gain) / loss (41.89) (2.30)
Net cash generated / (used in) for the year (457.72) 508.05

Cash and cash equivalents at the beginning of the year 538.94 30.89

Cash and cash equivalents as at end of the year 81.22 538.94
For the purpose of Statement of Cash Flows Cash and Cash Equivalents
comprise of the following:

Cash and cash equivalents 75.36 64.17

Bank Balances other than cash and cash equivalents 5.86 474.77

Balance as per statement of cash flows 81.22 538.94

Note:

The bank balances other than cash and cash equivalents represents balance with banks in respect of unspent cst

expenditure and proceeds from preferential issue invested in Fixed deposits

TEDFO'ELSL7
P.R. Venketrama Raja

Chairman





Ransco Syatems Limited

Registered Office 47, P5K Nagar, Rajapaiayam - 625 108 f11CO
Corporate Office No. 64, Sardar Paid Road, Taramani, Chennai 600 113

CIN: L723001N1997PLC037550 E-mail: tnvestorReIatIons@ramco.com Website: www.ramco.com

Statement of Consolidated Financial Result. for the Quarter & Half Year Ended September 30, 2023

Particulars Unaudited for the Quarter Ended Unaudited for the Half Year Ended Audited for the Year

September 30, 2023 2une 30. 2023 September 30,2022 September 30,2023 September 30, 2022 March 31. 2023

Re. HUn. USD HUn. Ra. Mm. USO HUn. Re. Mm. USD Mm. Re. Mm. USD Mm. Re. Mm. USO Mm. Re. Mm. USO Mm.
1 Income

Revenue from operations 1,268.30 15.48 1,395.40 17.08 1,185.90 15.00 2,663.70 32.55 2,385.07 30.69 4,922.23 61.79
Other income 19.02 0.23 4.02 0.05 11.86 0.14 23.04 0.28 22.16 0.28 55.09 0.69

Total Income 1,287.32 15.71 1,399.42 17,13 1,197.76 15.14 2,686.74 32.83 2,407,23 3097 4,977.32 62.48

2 Expenses

Purchase of stock-in -trade 5.10 0.06 7.90 0.10 5.91 0.07 13.00 0.16 6.47 5.08 13.75 0.17
Changes In inventories of stock-in -trade - - . . - - - - -

Empioyee benefits eopense 807.08 9.85 859.90 10.53 855.30 10.83 1,665.98 20.37 1,657.21 21.45 3,415.57 42.87
Finance costs 15.20 0.19 15.80 0.19 23.42 0.30 31.05 0.38 37.64 5.48 99.61 1.25
Depreciation and amortisation expense 214.81 2.62 216.60 2.65 203.70 2.58 431.41 5.27 396.91 5.11 808.24 10.15

Other expenses 1,722.47 21.04 782.20 9.57 727.03 9.21 2,504.72 30.51 1,421.75 18.30 2,847.05 35.74
Total Expenses 2,764.66 33.76 1,882.45 23,04 1,817,13 22.99 4,647.11 5679 3,530.01 45,42 7,184.23 90.18

3 Profit/(Loss) before share of Profit/(Loas) of an (1,477.34) (1805) (483.03) (5.91) (619.37) (7.85) (1,960.37) (23.96) (1,122.78) (14.45) (2,206.91) (27.70)
aesociate and tax (I. -2)

4 Share of Profit/(Loss) of an associate - - - - - - - - - - 0.15 -

Profit/(Loss) before tax (3 + 4) (1,477.34) (18,06) (483.03) (5.91) (619,37) (7.85) (1,960.37) (23.96) (1,122.78) (14.45) (2,206,753 (27.70)

6 Income tax expenae

Current tan 13.94 0.17 2.73 0.03 5.25 0.07 16.67 0.20 10.35 0.13 39.95 0.50
Deferred tax (incisdes MAT credit) (33.71) (0.42) (17.72) (0.21) (20.31) (0.25) (51.43) (0.63) (21.55) (0.28) (178.11) (2.23)

Total tax expenees (19.77) (0.25) (14.99) (0.18) (15.06) (0.19) (34.76) (0.43) (11.20) (0.15) (138.16) (1.73)
7 Profit/(Loss) (6-6) (1,457.57) (17.80) (468.04) (5.73) (604.31) (7.66) (1,925.61) (23.53) (1,111.58) (14.30) (2,068.59) (25.97)
8 Other comprehensIve Income (OCI)

)i) Items that will not be reciassified to profit or loss

Remeasurement of defined benefit obiigations (net) - - - - - - - - - - (10.41) (0.13)
Incame tax on above Items - - - - - - - - - - 3.03 0.04

Fair uuiue gaio/(ioss) on equity iostrumeots through OCt - - - - - - - - - - (15.00) (0.18)

Total - - - - - - - - - - (23.38) (0.28)

(ii) Items that may be reclassified to profit or loss

Effect of change in functional currency of foreign 19.36 (0.21) 47.70 0.55 69.28 (0.69) 67.05 0.44 159.45 (3.05) 114.96 (4.08)
opera lions

tncome tao on above Items - - - - - - - - - - - -

Total 19.36 (0.21) 47,70 0,65 68.28 (0.69) 67.06 0,44 159,45 (3.05) 114,96 (4.08)
Other comprehen.mve Income, net of tax (I + II) 19,36 (0.21) 47.70 0,65 69,28 (0.69) 67.06 0.44 159,45 (305) 92.68 (4.36)

9 Total comprehensive Income (7 + 8) (1,438.21) (18.01) (420.34) (5.08) (535.03) (8.35) (1,858.55) (23.09) (952.13) (17.35) (1,976.01) (30.33)
10 Proflt/(Loss) attributable to:

a) Share hoiders of the Company (1,458.07) (17.81) (467.64) (5.72) (603.16) (7.64) (1,925.71) (23.53) (1,110.01) (14.28) (2,068.40) (25.97)
b) Non-controliing interest 0.50 0.01 (0.40) (0.01) (1.15) (0.02) 0.10 - (1.57) (0.02) (0.19) -

(1,457.57) (17.80) (468.04) (5.73) (604.31) (7.66) (1,925.61) (23.53) (1,111.58) (14.30) (2,058,59) (25.97)
11 Total comprehensive Income attributable to:

a) Share holders of the Company (1,438.71) (18.02) (419.94) (5.07) (533.88) (8.33) (1,858.65) (23.09) (950.56) (17.33) (1,975.82) (30.33)
6) Non -contraiiing interest 0.50 0.01 (0.40) (0.01) (1.15) (0.02) 0.10 - (1.57) (0.02) (0.19) -

(1,438.21) (18.01) (420.34) (5.08) (535.03) (8.35) (1,858.55g (23.09) (952.13) (17.35) (1,976.01) (30.33)
12 Paid -up Equity Share Capital - Face vaiue of Rs.1S/- each 353.39 6.63 352.75 6.62 308.51 5.08 353.39 5.63 308.51 6.08 352.63 5.62

13 Earnings Per Share en Si. No. 10(a)- Face nalse of RS.10/-
each, in Ru. and USD:

Basic (41.35) (0.51) (13.27) (0.16) (19.57) (0.25) (54.61) (0.67) (35.02) (0.46) (65.60) (0.82)

Diluted (41.35) (0.51) )13.27) (0.16) (19.57) (8.25) (54.61) (0.57) (36.02) (0.46) (65.60) (0.82)
(Anouaiised only for yearly figures)

For RAMCO SYSTEMS LIMITED

P.R. Venketrama Raja
Chairman



Notes to the Consolidated Financial Results
1 The above Consolidated Financial Results of Ramco Systems Limited, India (the "Company"), its subsidiaries, (together referred to as "Group") and

its Associate were reviewed by the Audit Committee and approved by the Board of Directors in ito meeting held on October 30, 2023. The

Consolidated Financial Results are prepared in accordance with the Indian Accounting Standards (md-AS) as prescribed under Section 133 of the

Companies Act, 2013 read with the relevant rules issued thereunder, The Statutory Auditors have carried out a limited review of the Consolidated
Financial Results of the Group for the half year ended September 30, 2023 and have issued an unmodified audit report.

2 Employee benefits expense includes cost/(reversal of cost) towards the proportionate fair value of the stock options granted to various employees,

amortised over the graded vesting period ("ESOP Cost"), as below:

Particulars Current Year Previous Year

Rs. Mix. USD Mln. Rs. MIx. USD Mm.
___________________________

Q2 45.54 0.55 38.65 0.49

Qi 50.54 0.62 20.29 0.27

3 Other expenses includes bad debts / provision for doubtful debts & advances as below:

Farticulars Current Year Previous Year

Rs. Mm. USO Mm. Rn, Mm, USD Mln.
_______________________________

Q2 1,071.71 13.09 156.56 1.98

Qi 163.86 2.01 152.14 2.00

The Group performed a comprehensive strategic review of all its business units, considering various factors such as project viability, aging, the decision to exit unprofitable

solutions, customer descoping, and country-specific risks. Following this assessment, the Company decided to allocate a one-time provision of USD 15.10 MIn. globally, for

Trade Receivables and Unbilled Revenue. As a result, USD 13.09 MIs. was set aside for the quarter, after factoring in the earlier provision of USD 2.01 MIs. made in

Qi. The Group will continue to evaluate provisioning needs using the Expected Credit Loss method (ECL) in accordance with the established policy, while taking into

account existing provisions.

4 Other expenses also includes foreign exchange fluctuation loss/(gain) as below:

Particulars Current Year Previous Year

Rs. Mm. USD MIs. Rn. Mln. USD MIx.

Q2 29.07 0.35 42.75 0.54

Qi 79.87 0.98 41.08 0.54

5 Other expenses also includes a provision of Rs.81.94 Mix. USD 1.00 MIn. for customer obligations. (Previous periods: Nil)

6 During the quarter, the Company had allotted 64,153 equity shares under the Employees Stock Option Schemes ("ESOS") of the Company.

Accordingly, the paid up capital of the Company increased to Rs.353.39 Mm. USD 6.63 Mm. from Rs.352.75 Mix. USD 662 MIx, as at June 30, 2023.

7 The utilisation of the proceeds of "Preferential Issue 2022" is given below:

Rs. MIn.

Particulars Amount Specified Actuals for the quarter Cumrnulative
an per Notice of ended September 30, actuals

Postal Ballot 2023
dated December

22, 2022

PROCEEDS: ____________
1,300.00Proceeds received

UTILISATION:
Repayment of borrowings (Range 950.00 - 975.00

920 to 1000)
Sales & marketing expenses 100.00 23.00 70.50

Capital expenditure towards
200.00 - 200.00

tangible & intangible assets

General corporate purposes (Range
350.00 - 25.00

320 to 380)

Total 1,600.00 23.00 1,270.50

Balance available ason 30.09.2023 d temorariIy ins ted in Mutual Funds 29.50

8 Details of Borrowing:

Particulars Current Year Previous Year

Rn. Mm. USD Mix. Rs. MIn. USD MIn.

Q2 borrowing/(repayment) 115.05 1.39 369.86 4.36

Qi borrowing/(repaymeflt) (300.00)** (3.67) 460.14 5.86

Borrowing as at September, 30 195.05 2.37 830.00 10.22

Borrowing as at June, 30 80.00 0.98 460.14 5.86
** repayment of Rs.300.00 Mln. 5 Out of Preferential issue uUu proceeas.

9 The Government of India had enacted The Code on Wages 2019, The Industrial Relations Code 2020, The Occupational Safety, Health & Working

Conditions Code 2020 and The Social Security Code 2020, subsuming various existing labour and industrial laws, but the effective date is yet to be

notified. The impact of the legislative changes if any will be assessed and recognised post notification of relevant provisions.

10 The Group has only one operating segment-viz., Software Solutions ft Services.

11 Figures for the previous period(s) have been regrouped / restated wherever necessary to make them comparable with the figures for the current

period(s).

Place : Chennai
Date : October 30, 2023

By order of the Board
For RamCO Systems Limite

P.R Venketrama Rala
Chairman



Consolidated Statement of Assets and Liabilities
Particulars As at As at

September 30, 2023 March 31, 2023 Audited
Unai"lited

Rs, Mm. USD Mm.
_____________

Rs. Mm.
__________

USD Mm.
___________________________________________

ASSETS
Non-current assets
Property, plant and equipment 188.83 2.29 206.03 2.52
Right-of-use assets 546.16 6.63 618.82 7.57
Intangible assets 3,113.52 37.79 3,373.53 41.28
Intangible assets under development 417.38 5.07 - -

Investment in associate 16,54 0.26 16.54 0.26
Financial assets

Trade receivables 1.36 0.01 2.35 0.03
Other financial assets 139.55 1.69 586.76 7.18

Tax assets (net) 46.07 0.56 11.89 0.14
Deferred tax assets (net) 269.84 3.28 218.74 2.68
Other non -current assets 4.35 0.05 1.04 0.01

4,743.60 57.63 5,035.70 61.67

Current assets
Financial assets

Investments 31.21 0.38 100.31 1.23
Trade receivables 997.35 12.11 1,522.32 18.63
Cash and cash equivalents 177.48 2.15 156.06 1.91
Bank balances other than cash and cash equivalents 73.38 0.89 521.98 6.39
Other financial assets 321.76 3.91 527.20 6.45

Tax assets (net) 169.18 2.05 160.54 1.96
Other current assets 725,85 8.81 1,310.39 16.04

2,496.21 30.30 4,298.80 52.61
7,239.81 87.93 9,334.50 114.28Total assets

EQUITY AND LIABILITIES
Equity
Equity share capital 353.39 6.63 352.63 6.62
Other equity 3,222.87 36.75 4,978.79 58.59

3,576.26 43.38 5,331.42 65.21Equity attributable to equity holders of the parent

Non -controlling interests 34.16 0.50 34.06 0.50
3,610.42 43.88 5,365.48 65.71Total equity

Liabilities
Non -current Jiabilities
Financial liabilities

Lease liabilities 491.99 5.97 549.68 6.73
Trade payables

Total outstanding dues of creditors, other than 37.66 0.46 33.38 0.41
micro enterprises and small enterprises

Provisions 215.20 2.61 251.94 3.08
Other non -current liabilities 13.67 0.17 15.47 0.19

758.52 9.21 850.47 10.41

Current liabilities
Financial liabilities

Borrowings 195.05 2.37 380.00 4.65
Lease liabilities 124.13 1.51 134.43 1.65
Trade payables

Total outstanding dues of micro enterprises and 2.81 0.03 20.16 0.25
small enterprises

Total outstanding dues of creditors, other than 637.21 7.73 671.76 8.22
micro enterprises and small enterprises

Other financial liabilities 118.48 1.44 4.06 0.05
Provisions 54.22 0.66 37.14 0.45
Liabilities for current tax 65.51 0.79 52.56 0.64
Other current liabilities 1,673.46 20.31 1,818.44 22.25

2,870.87 34.84 3,118.55 38.16
3,629.39 44.05 3,969.02 48.57Total liabilities
7,239.81 87.93 9,334.50 114.28Total equity and liabilities

(P\

'1

AS UMVIEDFor

-//1'
P.R. Venketrama Raja

Chairman



CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30. 2023
Particulars Period Ended Year Ended

Sep 30, 2023 Mar 31, 2023

Unaudited Audited
______________________________________________________________________________ _________

Rs. MIn. USD Mm.
___________

Rs. Ml USD Mm.
A. Cash flow from operating activities:

Profit / (Loss) before tax (1,960.37) (23.96) (2,206.91) (27.70)
Adjustments for

Depreciation and impairment of property, plant and equipment (PPE) 43.31 0.53 89.29 1.12

Amortization and impairment of intangible assets 307.74 3.76 569.55 7.15
Leased assets - Depreciation, impairment and finance costs 106.89 1.31 197.25 2.48

Share based payment expense accrual I (reversal) 96.08 1.17 200.05 2.51
(Profit) / loss on sale of PPE (Net) 0.10 - 0.62 0.01
Bad debts / provision for bad debts & advances, customer obligations net 1,317.51 16.10 639.20 8.02
Remeasurement of defined benefit obligations - - (10.41) (0.09)

Effect of exchange difference on translation of deferred tax & fixed assets 1.20 0.36 (3.69) 2.96
Effect of change in foreign currency translation reserve 67.06 0.43 114.95 (4.21)
Unrealized exchange (gain) I loss 117.90 1.44 58.76 0.74
Finance and investment income (4.98) (0.06) (36.32) (0.45)
Finance costs 4.10 0.05 45.78 0.57

Grant income (14.28) (0.18) -

Operating profit before working capital / other changes 82.26 0.95 (341.88) (6.89)
Adjustments for
Increase / (decrease) in provisions (19.66) (0.26) 12.22 (0.15)
Increase / (decrease) in trade and other payables (47.62) (0.66) (14.64) (0.94)
Increase / (decrease) in other current liabilities (114.30) (1.57) 543.99 5.31
(Increase) / decrease in trade and other receivables 482.80 6.17 232.25 7.85
Cash generated from operations 383.48 4.63 431.94 5.18

Income tax paid (4.14) (0.03) (29.02) (0.37)
Net cash flow from operating activities (A) 379.34 4.60 402.92 4.81

B. Cash flow from investing activities:
Intangible assets under development (417.38) (5.07) - -

Addition to tangible / Intangible assets (76.29) (0.94) (1,175.53) (14.37)
Investment others current (net) 69.10 0.85 (100.31) (1.23)
Proceeds from sale of PPE 1.90 0.02 1.38 0.02

Interest income on loans and deposits 8.03 0.10 3.88 0.04

Receipt of government grants 14.28 0.18 - -

Net cash used in investing activities (B) (400.36) (4.86) (1,270.58) (15.54)

C. Cash flow from financing activities:
Proceeds from issue of Share Capital on account of issue of shares under Employee 6.05 0.07 1,201.01 14.82
Stock Option Plans and Preferential Issue

Proceeds from long term borrowings - - 300.00 3.77

Proceeds from short term borrowings 492.21 6.02 4,786.15 60.08

Repayment of long term borrowings (300.00) (3.67) - -

Repayment of short term borrowings (377.16) (4.63) (4,706.15) (59.19)
Payment of lease liabilities (102.21) (1.26) (191.27) (2.47)

Finance costs paid (4.10) (0.05) (45.78) (0.57)
Finance income (3.05) (0.04) 32.44 0.41

Proceeds from issue of share warrants - - 100.00 1.22

Net cash financing activities (C) (288.26) (3.56) 1,476.40 18.07

Net increase / (decrease) in cash and cash equivalents (A4-B+C] (309.28) (3.82) 608.74 7.34

Effect of unrealized exchange (gain) / loss (117.90) (1.44) (58.76) (0.74)

Net cash generated / (used in) for the year (427.18) (5.26) 549.98 6.60

Cash and cash equivalents at the beginning of the year 678.04 8.30 128.06 1.70

Cash and cash equivalents as at end of the year 250.86 3.04 678.04 8.30

For the purpose of Statement of Cash Flows Cash and Cash equivalents
comprise of the following

Cash and cash equivalents 177.48 2.15 156.06 1.91

Bank Balances other than cash and cash equivalents 73.38 0.89 521.98 6.39

250.86 3.04 678.04 8.30Balance as per statement of cash flows
Note: The bank balances other than cash and cash equivalents represents balance with banks in respect or unspent

CSR expenditure, proceeds from preferential issue invested in Fixed deposits and earmarked bank balances of

customers.

For RAMCO SYSTEMS L7ED
P.R. Veriketrama Raja

Chairman









Ramco Systems Limited

aegl5tered Office 47, P0K Sugar, Ra)opalaynm - 626 108. rarnco
Corporate Office 64, Sardar Potel Road, Teramani, Cbennai 600 113.

Extract or Consolidated Financial Resalta for the Quarter & Half Year Ended September 30, 2023

C1N L72300151997PLC037550 S -maII lnvestorteiationsfflramco.com Websltm www.ramco.com

Unaudited for the Quarter Ended Unaudited for the Half Year Ended
AudIted for the Yaar

particulera September 30, 2023 June 30, 2023 September 30. 2022 September 30, 2023 September 30, 2022 March 31, 2023

Re. MIS. USD Mm. Re. Mm. U5DMIn. Re. Mm. USO Nun. Re. MIS. USD HUn. Rn. Hun. USO Mm. Re. MIs. USD MIS.
1 Total income from operatIons 1,287.32 15.71 1,399.42 17.13 1,197.75 15.14 2,686.74 32.83 2,407.23 30.97 4,977.32 62.48
2 Net profit I (loss) for the perIod (before tax, excepoooai items) (1,477.34) (18.05) (483.03) (5.91) (519.37) (7.85) (1,960.37) (23.96) (1,122.79) (14.45) (2,205.75) (27.70)
3 Net pmflt/ (loss) for the perIod before tao (after exceptional Items) (1.477.34) (18.05) (483.03) (5.91) (619.37) (7.85) (t,960.37) (23.96) (1.122.78) (14.45) (2,206.75) (27.70)

4 Net profit! (loss) for the period after tax (after exceptloonl Items) (1,457.57) (t7.80) (468.04) (5.73) (604.31) (7.66) (1,925.61) (23.53) (1,111.58) (14.30) (2,068.59) (25.97)
S Total comprehensive Income for the period (comprising profit I (loss) for the (1,438.21) (18.01) (420.34) (5.05) (035.03) (8.38) (1,058.88) (23.09) (952.13) (17.35) (1,976.01) (30.33)

period (after tao) and other comprehensive income (nfter tax))

S Equity share capitol (face value of Rob each) 353.39 6.63 352.75 6.62 308.01 6.00 353.36 6.63 308.51 6.08 352.63 6.62

7 Reserves (excluding revaluation re5erve) as shown In the oalance Sheet 3,222.87 36.75 4,606.21 54.45 4,978.79 50,09

o
-

EarnIngs per share for the period (before and after extraordinary Items) of 86.10 each, In Rs. and 060: (Annuoined only for yearly figures)

-

gaslc (41.38) (0.51) (13.27) (0.16) (19.57) (0.25) (54.61) (0.67) (36.02) (0.46) (65.60) (0.82)

DIluted (41.35) (0.51) (13.27) (0.16) (19.07) (0.25) (54.61) (0.67) (36.02) (0.46) (65.60) (0.82)
hotesI

1 The above Is an extract of the detailed format Of Quarterly Financial Results filed with the Stock Exchanges onder Regul000n 33 of the SEal (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The foil formnt of the Quarterly Financial Results are available on the Company's website at m.ramco,com and SOt wobsite

www.bseindin.com and 861 webslte www.nseindia.com.

2 The above Consolidated Financiai Results of tomb Systems Limited, India (the Compnny'), its subsidiaries, (together referred to as "Group") and its Associate were
revIewed by the Audit Committee and approved by the Oonrd of Directors In Its meeting held on October 30, 2023. The Consolidated Financial Results are prepared In

accordance with the )ndlan Accounting Standards (tnd-AS) us proscribed under SectIon 133 of the Companies Act, 2013 read with the relevant rules Issued thereunder. The
Statutory Auditors have carried a limited review of the Consolidated Financial Results of the Group for the half year ended September 30, 2023 end have Issued an unmodified report.

3 Key numbers of Standalone Flnaocial Results of the Company for the Quarter & Half Year ended September 30, 2023 areas below: Os. Mm.

Paroculars Unaudited for the Quarter Eoded Unaudited for the Half Year Ended Audited for the Year Ended

_________________________________________________________________________

September 30. 2023 )une 30. 2023 September 30, 2022 September 30. 2023 September 30, 2022 March 31, 2023

Total Income from vyeratlovx 075.05 050.00 575.23 1,232.06 1,216,34 2,530.57

Proflt/ (loss) before tax (649.50) (329.77) (303.23) (579.32) (540.17) (1,201.50)
Set profit! (loss) after tax (616.12) (312.36) (363.82) (928.48) (620.34) (1,130,05)

Total comyreveosiue income iur toe period (comprising prof:t/ (loss) ior the (617.47) (313.39) (373.77) (630.86) (642.66) (1,107.91)
period (after too) and other compreheosive income (after tax))

4 Figures for the prenioas period(s) have been regrouped / restated wherever necessary to make them comparable with the Egares for the current period(s).

Sy order of the 000rd
or Ramco Systems Limit

ace e naP1 Ch Ii I P ft V nketrama Re)
Dote October 30, 2023 ChaIrman



PRESS RELEASE

RAMCO 02 RESULTS: FY23 -24

Ramco Systems posts Q2 revenue of USD 15.48m

ramco

Chennai, India - October 30, 2023: Ramco Systems (BSE -532370, NSE-RAMCOSYS), a global enterprise
software company focusing on next-generation Cloud Enterprise Applications, today announced the results for
the second quarter of the financial year 2023-24.

For the quarter ended September 30, 2023 (Q2: 2023-24), global consolidated income of Ramco Systems Limited
stood at USD 15.71 m (Rs. 128.7cr). The net loss after tax for the quarter stood at USD 17.81 m (Rs. 145.8cr).

Results at a Glance:

¯ During the quarter, a one-time, non-cash provision of USD 13.l0m had been accounted
¯ Quarterly Order Booking stood at USD 16.60m
¯ Signed two "Million -Dollar plus" deals

o A leading global automotive parts supplier chose Ramco to manage its payroll operations
o One of India's leading integrated building materials companies selected Ramco ERP system

¯ Unexecuted Order Book at USD 1 93m
¯ Bagged recognitions from key research firms underscoring our leader positioning in the payroll segment

Commenting on the results, P.R. Venketrama Raja, Chairman, Ramco Systems, said, "Q2 was a quarter of
reassessment to strategically review and craft a fresh roadmap for the company. This assessment has helped us
get more clarity and consciously align our business. I'm confident that this will help us carve our growth trajectory
in the second half of FY24. Moreover, our investments in technology continue to underscore our commitment in
providing the best possible solutions to our customers. From the introduction of a low-code platform to the
development of various self-service tools, we will further enhance our technological capabilities in the upcoming
quarters."

Sundar Subramanian, CEO, Ramco Systems, said, "During the quarter, the company performed a
comprehensive strategic review of all its business units, considering various factors such as project viability,
aging, the decision to exit unprofitable solutions, customer descoping, and country-specific risks. Following this
assessment, the Company decided to allocate a one-time provision for Trade Receivables and Unbilled Revenue.
Our turnaround strategy, combined with strong deal momentum, robust unexecuted order book, and a sustained
global market interest in our product lines are all exceptionally promising."

About Ramco Systems
Ramco is a next-gen enterprise software player disrupting the market with its multi-tenant cloud and mobile-based
enterprise software in HR and Global Payroll, ERP and M&E MRO for Aviation. Part of the USD I billion Ramco Group,
Ramco Systems focuses on Innovation and Culture to differentiate itself in the marketplace. On the Innovation front, Ramco
has been focusing on moving towards Active ERP leveraging Artificial Intelligence and Machine Learning by building
features such as Talk It, which allows transactions to be carried out by simple voice commands, Bat it, which allows users
to complete transactions using natural conversations; Mail It, transact with the application by just sending an email; HUB
It, a one screen does it all concept built to address all activities of a user; Thumb It, mobility where the system presents
users with option to choose rather than type values and Prompt It, a cognitive ability which will let the system complete
the transaction and prompts the user for approval.

With 1800+ employees spread across 30 offices, globally, Ramco Systems follows a flat and open culture where
employees are encouraged to share knowledge and grow. No hierarchies, cabin-less offices, respect work and not titles,
among others are what makes the team say, "Thank God it's Monday!"

Copyright 2023, Rmco Systems Limited. Informetion subject to change. All rights acknowledged. Page 1 of 2
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For more information, please visit http:/Iwww.ramco.coml

Follow Ramco on Twitter ramcosystems and stay tuned to http://blops.ramco.com

For further information, please contact: Ramco Systems Limited
Neha Hasija 64, Sardar Patel Road,
+91 -9940320066 Taramani, Chennai -600 113
neha.hasijaramco.com CIN - L72300TN1997PLC037550

Safe Harbor
Certain statements in this release concerning our future growth prospects are forward looking statements which involve a number of risks and uncertainties that
cotild cause actual results to differ matenally fiom those in such forwairl looking statements, The risks and uncertainties rolating to these statements include, hut
are not limited to risks and uncertainties regarding fluctuations in earnings, our ability to manage growth, intense competition in IT business including those factors
which may affect our cost advantage, wage inci'eases in India, our ability to attract anti j'eta,n highly skilled professionals, time and cost overruns on fixed-pr Ce,

fixed-time frame contracts, client concentration, restrictions on immigration, our ability to manage our international operations, reduced demand for technology in
our key focus areas, disnptions in telecommunication networks, our ability to successfully complete and integrate potential acquisitions, liability for damages on
our service contracts, withdrawal of governmental fiscal incentives, political instability, and unauthorized use of our intellectual property and general economic
conditions affecting our industry. Ramco Systems may, from time to time, make additional written and oral forward-looking statements, including statements
contained in our reports to shareholders. The company does not undertake to update any forward-looking statement that may be made from tune to time by or on
behalf of the company.-

Copyright 2023, Ramco Systems Limited. Information subject to change. All rights acknowledged. Page 2 of 2
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