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Minimum wage cap: EPFO
mulls hike after 10 years

SHIVA RAJORA
New Delhi, 19 April

he Employees’ Provident Fund

I Organisation (EPFO) is consider-

ing raising the monthly mini-

mum wage ceiling from 15,000 now to

improve the coverage and bring mil-

lions of informal workers under its

purview. The last increase in the mini-

mum wage ceiling was in 2014 to
15,000 from %6,500.

The issue has been discussed in suc-
cessive central board of trustees (CBT)
meetings, which is the apex
decision making body of the social
security organisation, according to the
minutes of the meetings seen by
Business Standard.

“The central government minimum
wages are 18,000, but our wage ceiling
since 2014 is still ¥15,000, [thus] depriv-
ing many contractual workers from
social security benefits. [I] request that
the wage ceiling be increased to
%25,000,” Sunkari Mallesham, one of the
employee representatives in the CBT,
proposed when the board had met to
decide the interest rate for its over 290
million subscribers in February, earlier
this year.

Prabhakar J Banasure, another
employee representative on the board,
had also suggested raising the limit to
25,000 in the October meeting last year,

as the minimum wage in many states is
in the range 0f 322,000 - 325,000.

“This will help in coverage of many
workers who are deprived of provident
fund benefits,” he said. This applies to
employees in various companies, partic-
ularly in the cement industry, according
to Banasure.

Even the Employees’ State Insurance
Corporation (ESIC), which provides
healthcare benefits to workers and
comes under the administrative control
of the labour ministry, has a higher wage
ceiling of 321,000 since 2017.

Discussions were also held to align
the wage ceilings under the two social
security schemes. Among other areas,
there were deliberations on increasing
the minimum pension amount to 33,000

INSIDE THE MEET

mThe wage m Millions of workers
ceilingbe expected to benefit
increasedto | withthe enhanced
¥ 25,000 wage ceiling

mProposal to raise minimum pension
t0¥3,000 to tackle inflation

m Actuarial reporton impact
assessment of higher pension to be
shared in the next meeting

from 1,000 due to the rising inflation.
“The Ministry of Finance had raised
objections to increasing the mini:
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FORM G (VERSION-2)
INVITATION FOR EXPRESSION OF INTEREST FOR
FOUR CARE HOSPITAL PRIVATE LIMITED OPERATING

IN HEALTHCARE INDUSTRY AT MUMBAI, MAHARASHTRA
(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

URAVI T AND WEDGE LAMPS LIMITED
CIN: L31500MH2004PLC145760
Address : Shop No. 329, Avior Nirmal Galaxy, L. B. S. Marg, Mulund (W), Mumbai-400 080 INDIA

RELEVANT PARTICULARS

91 22 2565 1355, Email id - info@uravilamps.com, Website :- vwwkuravilamps.com

[ Name of the Corporate Debtor
along with PAN/CINILLP No.

Four Care Hospital Private Limited
PAN: AABCF8239Q | CIN: U85191MH2011PTC220500

ENDUM TO THE POSTAL BALLOT NOTICE DATED APRIL, 2024

To,
The Shareholders of URAVIT and Wedge Lamps Limited.

Address of the registered office 602, Parshwa Kunj, 6th Floor, Malvia Road, Vile

Parle (East), Mumbai, Maharashtra-400057, Indi

RL of website
Detalls of place where majorty
of fixed assets are located

k|

Mumbai

https:/ffchpl.stellarinsolvency.com/

Uravi T and Wedge Lamps Limited (Company) had issued a Postal Ballot Nofice dated
15 April, 2024 together vith the explanatory statement o the shareholders of the Company, pursuant
the provisions of Section 110 read with Secton 108 and other applicable provisions,if any, of the
Companies Act, 2013, read with Rule 22 of the Companies (Management and Admiistration)
Rules, 2014, (including any statutory modifcation or re-enactment thereof, for the time being in

ia

Installed capacty of main
products/ services

Hospital in Mumbai, Maharashtra-
Total Capacity- 13 Beds

{force), Secretaial Standard on General Meetings (S5-2) and other applicable laws and reguiations,
{fo seeking approval of shareholders of the Company by way of special resolutions through remote

Quantity & value of main products/
services sold in last inancial year

Tumover- Rs. 2,73,30,720/- (INR Two Crores

Only), as per the last audited Balance Sheet filed
by the Corporate Debor for the F.Y. 2021-22.

Number of employees/ workmen | Total No. of Employees as on Date: 9

Seventy-Three Lakhs Seven Hundred and Twenty| | is corrigendum is being issued in continuation of the postal ballt nofice dated 15" Apri, 2024 to

evoting by way of postal ballot process.

the shareholders of the Company to provide altered detals in the explanatory statement of the said.
postal ballot nolice.
The Existing content shal stand replaced with the folowing content:

Furher detals including ast avallable
financial statements (with schedules)
of two years, lsts of creditors, relevant]
dates for subsequent events of the
process are available

For details, please contact at
fourcare.sipl@gmail.com

Visit website:

https:/ifchpl stellarinsolvency.com!

« The offer price of the equy share wamant was eroneously disclosed as
2 300/- (Rs. three hundred only) n the resolution and the explanatory statement of the said postal
ballot notice. The revised ‘minimum issue price issue price’of the said equity share warrants wil
be 2 330/- (Rs. Three Hundred and Thity Only).

Point No. 2 willbe read as Up to 15,00,000 Warrants, convertible into 15,00,000 equity shares of

For Getals, please contact at

Eligibilfy forresolufion applicants
fourcare.sipl@gmail.com

under section 25(2)(h) of the
C

face value of  10/- each, o be issued at a minimum ssue price of INR 330/- per Share Warrant
(including premium of INR 320 on face value) (‘Minimum Issue Price’).

ode is available at Visit website:https:/

Point No. , “The the valuation

report received from the registered valuer, ValuGenius Advisors LR, in accordance with the
provisions of Chapter V of SEBI (ICDR) Regulations, 2018".

The Issue Price s higher than the foor price prescribed under Reg. 164 of SEBI (ICDR)
Regulations.

pension and this issue [needs to] be
discussed with them,” another employee
representative on the board Dilip
Bhattacharya said.

Another proposal was to bring down
the threshold limit for establishments to
come under the purview of the social
security organisation to 10 employees
from the current level of 20 employees.

In addition, members of the board
sought quick settlement of the higher
pension cases, according to the minutes
of the meeting. And it was decided that
the actuarial report on impact assess-
ment of higher pension would be shared
in the next meeting.

JioFin Q4 netrises 6% toI311crore

PRESS TRUST OF INDIA
New Delhi, 19 April

Jio Financial Services on Friday reported
a 6 per cent increase in consolidated net
profit to 311 crore for the fourth quarter
ended March 2024 (Q4FY24) on the back
of improvement in income.

The financial services company,
demerged from Reliance Industries, had
reported a profit of 3294 crore for the
December quarter (Q3FY24).

Onan annual basis, the company’s con-
solidated net profit jumped multi-fold to
1,605 crore in FY24 against 331 crore in
the preceding financial year, Jio Financial

Services said in a regulatory filing.

Its revenue improved marginally to
%418 crore from %414 crore in Q3FY24. Its
expenses also increased marginally to¥103
crore againstI99 crore in Q3.

Earlier this week, Jio Financial
announced a 50:50 joint venture with
BlackRock for setting up a wealth man-
agement and broking business.

The company and BlackRock have
already agreed to form a joint venture to
enter into the asset management industry.
Top-level hiring for AMC is in progress, it
said, adding that infrastructure and tech
platforms identified for the fund house.

Itis in the implementation stage, it not-
ed. With regard to its payments bank, it
has introduced debit cards and launched
arevamped Digital Savings Account.

Shares of Jio Financial Services closed
atZ370 apiece, down 2.17 per cent.

The revised aggregate amount of consideration wil also be revised fo ¥ 49,50,00,000
(Rs. fory-nine crore iy akhs only) fiom ¥ 45,00,00,000 (Rs. forty-five crore only).

Point No. 4 wil of the explanatory statement ‘Name of th registered valuer il be revised to
ValuGenius Advisors LLP. Registered Valuer Eniity 1881 Regisiration No. IBBIRVE/07/2023/197,
Addess : 401, Purva Plaza, opp. Adani Electicty, Shimpol Road, Borval West, Mumba-400 092

Email : jainam@ValuGenius.n
The same will also be available on the website of the Company at, hitp:/iwww.uravilamps.com,
National Securiies Depository Limited at www.evoting.nsdl.com and on the websites of the Stock

10 Last date for receipt of expression | 19th June 2024
of interest

11| Date of issue of provisional list of | 29th June 2024
prospective resolution applicants

12 Last date for submission of 04th July 2024
objections to provisional lst

13| Date of issue of finl st of 14th July 2024
prospective resolution applicants

1] Date ofissue of information 19th July 2024
memorandum, evaluation marix
and request for resolution plan to
prospective resolution applicants

15| Last date for submission of 18th August 2024

resolution plans

Exchanges i. e. BSE Limited at http://www.bseindia.com and National Stock Exchange Limited at
www.nseindia.com.

Process emall d (o submil
Expression of Interest

Tourcare. sipl@gmail.com

All other contents of the said noice, save and except as amended | modfied by this Corigendu,

Poor infraat OMCs
hurting supplies:
Ethanol makers

SANJEEB MUKHERJEE
New Delhi, 19 April

The grain-based ethanol mak-
ers have complained that they
are being forced to shut down
some of their units as inade-
quate decantation and
tankerage infrastructure at
the depots of oil marketing
companies (OMCs) is affect-
ing the supply chains.

The Grain  Ethanol
Manufacturers Association
(GEMA), in a recent letter to
the Ministry of Petroleum and
Natural Gas, also said that all
the existing storage facilities
atthe unitsare full and no fur-
ther tankerage is available.

Decantation is the process
of separating asolid and liquid
mixture, or separating mix-
tures of immiscible liquids.

The letter also alleged that
the storage and decantation
facilities available with the
OMCs is not even sufficient
for meeting the requirements
of 12 per cent blending while
the government has targeted
to blend 15 per cent ethanol
with petrol in the 2023-24
Supply Year that started in
November.

The letter said that grain-
based ethanol makers have so

far put up an annual capacity
of four billion litres, which
will go up to 6 billion litres by
the end of Fy-2024-25.

Meanwhile, data showed
that till end of March 31, 2024
thatis in the first five months
of the 202324 Ethanol
Supply Year that started in
November, India  has
achieved a national average
blending of 11.96 per cent.

Out of the total required
6.22 billion litres of ethanol for
2023-24, till March 31, 2024
around 2.24 billion litres have
been received.

Of this, sugarcane-based
sources have contributed
around 1.26 billion litres
(around 56.25 per cent) while
grains based sources have
contributed 0.98 billion litres.
India has targeted to blend 20
per cent ethanol with petrol
by 2025.

Ethanol is produced large-
ly from sugarcane-based
molasses or grain-based
sources as feedstock in India.

In sugarcane, it is either
through sugarcane juice or
syrup, then B-heavy molasses
and C-heavy molasses. There
is a different procurement
price for ethanol produced
from each source.

NB(Cto set up shadow lender
to help save over $100 mn

State-run NBCC plans to set up its own non-banking finance
company (NBFC) later this year to lower its borrowing costs for
key infrastructure projects, according to two sources.

The construction and real estate developer estimates the
move will help it save $108 million in interest costs over the

next two years, said the sources.

NBCC's shares rose as much as 1.8 per cent, set to break a
five-session losing streak, after the Reuters report. They were
last up about 1 per cent at ¥125.95 rupees each.

The Indian government owns infrastructure financial insti-
tutions but no other state-run company has created a unit to

help it finance projects.

‘The NBCC’s board discussed the proposal to set up a shadow
lender in March, the sources said. The final structure of the
NBFC will be decided after June, the second source said.

NBCC will seek approval for the shadow bank from the new
administration that will be elected in June, at the end of the
seven-phase national polls that started on Friday.

‘The company will also need a license from the Reserve Bank

of India, which it has not yet applied for.

REUTERS

» FROM PAGE 1

Al framework
on anvil...

Among other recommenda-
tions, NITI Aayog emphasised
the appropriate handling of
data, ensuring privacy and
security through the establish-
ment of data protection frame-
works, and the creation of sec-
toral regulatory frameworks.

EVplantto
spacetech...

The Starlink application was
filed in November 2022.

It has been a roller coaster
ride for Musk. In 2021, he
charted out a plan for compa-
ny-owned showrooms to sell
imported Tesla models in
India. A new company, a 100
per cent subsidiary, was incor-
porated in Bengaluru--Tesla
India Motors and Energy
Private Ltd. It received govern-
ment homologation certifi-
cates, which meant clearance
for roadworthiness for Model
3and Model Y of Tesla.

But soon the battlelines
were drawn. Tata and Maruti
Suzuki complained to the gov-
ernment, through industry
body SIAM, that Tesla’s entry
via imports would create a
non-level playing field, espe-
cially as domestic companies
like themselves had been sub-
jected tostifflocalization rules.

Tesla’s plan to set up single
brand retail outlets also came
under scrutiny. Tesla was
expected toset off the sourcing
of goods from India for global
operations against the manda-
tory 30 per cent sourcing
requirement. The question
was whether Tesla bought
enough components for its
global operations to do so.

In a series of tweets, Musk
expressed his frustration, mak-
ing it clear that India’s import
duty on Completely Built Up
Unit vehicles of between 60-
100 per cent was the highest
inthe world. He wanted it low-
ered to 40 per cent. He also
wanted a differential customs
duty structure for electric vehi-
cles and ICE because imposing
similar duties ‘was inconsis-
tent with climate goals’.

But the government asked
Tesla to first manufacture the
vehicles in India rather than

import them from China and
then talk about duty cuts.

By 2022 it was clear that
Musk had decided to put his
India plans in cold storage. In
May, he said he would not set
up manufacturing in any loca-
tion unless he was allowed to
sell and service cars. He real-
located his India team to other
countries.

But a meeting in New York
with Modi in June in 2023 led
to Musk saying afterwards “I
am a fan of Modi” and the
rekindling of his India plans.
A month before the meeting,
top Tesla executives had come
to India to look at doubling
sourcing and had met senior
government officials.

Eventually, a solution was
thrashed out which both pro-
tected domestic car makers
and allowed Tesla to enter the
country. A new policy for elec-
tric vehicles slashed imports
on cars with a CIF value of
$35,000. In return, car makers
had to invest a minimum of
$500 million over three years
on a plant in India with
domestic value addition rising
t0 50 per cent in five years.

Musk also faced serious
challenges in rolling out his
satellite broadband services.
Starlink put together an ambi-
tious plan in 2021 to operate
200,000 of its devices out of
which 80 per cent would be in
rural areas by December 2022.
But the plan never took off.

Rather, it got into a serious
mess when the Department of
Telecommunications rebuked
Starlink for taking pre-book-
ings of $99 from 5,000 odd
customers even though it had
failed to receive its GMPCS
licence which it needed to
operate in India.

It was forced to return the
money and MusK’s friend from
Paypal, Sanjay Bhargava, who
headed the operation, decided
to quit in December 2021.

Musk also was compelled
to re-tweak his strategy for
India and applied for the
licence but only for business-
to-business services and not to
link homes in the country
(point-to-point) like its com-
petitors One Web and
Reliance. But Starlink may
have to wait for months to
begin services. Apart from the
licence, it has to get authorisa-
tion from the space regulator.
‘And, telecom regulator Trai
yet to suggest the admin
tered price for satellite opera-
tors.

Sdi-
Rajan Garg FOR URAVI T AND WEDGE LAMPS LIMITED
Resolution Professional for Four Care Hospital Private Limited (Under CIRP) o n sd)-
IBBI/IPA-001/1P- P02397/ 2021-2022/ 13624 N Nll’fl Damiji Gada
Date : 20.04.2024 207, Embassy Centre, Jamnalal Bajj Marg, | [Date :20 Apr. 2024 Managing Director & CEO
Place: Mumbai 1| LPlace :Mumbai DIN: 00515932

Nariman Point, Mumbai, Maharashtra - 40002

shall emain unchanged.

ASSET MANAGEMENT COMPANY LIMITED

HDFC Asset Management Company Limited
CIN: L65991MH1999PLC123027
Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation,
Churchgate, Mumbai - 400 020. Phone: 022 6631 6333 * Fax: 022 6658 0203
E-mail: shareholders.relations @hdfc

fund.com » Website: www.hdfcfund.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Particulars
Total income from operations
(Revenue from operations)

Net profit for the period
(before tax, exceptional and/or extraordinary items)

Net profit for the period before tax
(after exceptional and/or extraordinary items)

Net profit for the period after tax
(after exceptional and/or extraordinary items)

Total comprehensive income for the period
[comprising profit for the period (after tax) and
Other Comprehensive Income (after tax)]

Equity share capital
Other Equity

(excluding revaluation reserve) as at March 31,

Z (in Crore)

Year Ended
March 31

Quarter Ended
March 31,

Year Ended
March 31

Quarter Ended
March 31,
2023
(Audited)

695.43

(Audited)

2,584.37

(Audited) (Audited)

2,166.81

678.84 2,475.02 1,870.06

678.84 2,475.02 1,870.06

540.84 1,942.69 1,423.37

541.41 1,940.82 1,423.75

106.74 106.71

6,968.27 6,001.11

Earnings per equity share (Face value of % 5 each)
Basic ()

Diluted ):

25.33 91.00 17.63 66.72

25.25 90.89 17.62 66.71

EXTRACT OF AUDITED FINANCIAL RESULTS OF HDFC ASSET MANAGEMENT COMPANY LIMITED

(STANDALONE INFORMATION):

Particulars

Total income from operations
(Revenue from operations)

| Profit before tax

| Profit after tax

% (in Crore)

Year Ended
March 31

Quarter Ended
March 31,
2024

Year Ended
March 31

Quarter Ended
March 31,
2023
(Audited)

695.43

(Audited)

2,584.37

(Audited)

540.95

(Audited)

2,166.81

679.09 2,478.19 491.78 1,870.61 |

541.09 1,945.88 376.20 1,423.92 |

. The above standalone and consolidated results of the Company have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at its meeting held on April 19, 2024. The standalone and consolidated results have

been subject to audit by the Statutory Auditors of the Company.

The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the National Stock Exchange of India Limited
and BSE Limited under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full

format of the Quarterly / Annual Financial Results are available ol

Navneet Munot | MD & CEO
DIN: 05247228

Place: Mumbai | Date: April 19, 2024

n www.bseindia.com, www.nseindia.com and www.hdfcfund.com.
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f"jfmmﬁﬁwmﬁwwﬁmmwmmﬁiﬁiﬁfg)ﬁwgfw?@wﬁ l\( Vakrangee Corporate House, Plot No.93, Road No.16, M.1.D.C. Marol, Andheri East, Mumbai NOTICE is hereby given that MISS. PUBLIC NOTICE

w3 FET FH 13(12) S WA e SRR AT FE A A 2 - A g e e R g war Maharashtra-400093, E-mail : info@vlegovernance.in, Web : https://vlegovernance.in CHAITRALI ANANT WALAVALKAR — . . . ! -
i et s i RO S i Shevel €1, ot T e A S ST FeiaR ST ST S g g CIN : U74110MH2016PLC274618, (name after marriage MRS. CHAITRALI This is to notify that, my client Mr. Alok Mishra is the lawful and joint owner of Shop No.

2vard 3 1, el e veH Fee st =T AT Formrarefre fram 3 o1 ArETedt At e > o f Qi Tl ] ! ]
FEAE AR e e S S I \UDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2024 [ N e L B i Loy rr oottt
FIATE A FAET €1 AAARHUA TAUHEA T WA T2 THAE Sl AT TR T, Quarter Ended Year Ended No. 44, admeasuring 285 sq. ft. i.e. (26 sq. ansoli, NaviMumbai- , With nis wite Mrs. Shikna Alok Mishra.

mmzsan\ﬁzw(c)wmmﬁg@aaﬁwﬁﬁ.mﬁﬁ%ﬁwm&ﬁhm@ﬁm@éﬁmwm,mm Sr. . mtrs., of carpet area including Balcony, . . L.
e T T T T ST TR e e T e o o e rrey T s e e e T No Particulars 31-03-2024]31-03-2023| 31-03-2024]31-03-2023|| | cupboard, window and Door Cills, service That, the original documents i.e. A) Original full set of Sale Deed dated 22/07/2016,

fol o quawaﬂvmﬁ:i:mm. Audited | Audited | Audited | Audited area etc.,) or thereabouts , located on duly registered with SRO Thane-8, vide Document No. TNN-8/8770/2016, on dated
Bl W;Tm A (werram iz wn%(i) ;g %:ﬁzﬁ 1 |Total Income from Operations 328 16.484 85 | 2.245.25 | 73.23161 ground floor along with open terrace of 22/07/2016, executed between 1) Mrs. Uma Agarwal & 2) Mr. Atul Agarwal and M/s. UNH
. RN AR U it B 2 [Net Profit(Loss) for the period (before x| (117.11) | (44033) | (763.00) | 81303 the building No. 11 known as “Carnation”, | | Management Services Pvt. Ltd. through its Directors 1) Mr. Nilesh Dilip Hindurao and 2)
T e T T T e | A0 S, S, AR, 5 34305, i | (s e e e)?ceprt(i)olnzgl Oasr?(zl/g'rEx?rgglrtljti)na(ryeltgrlgs?xy : : : : situated at Azadnagar , Dharmacha Pada, Mr. Mahesh Abhimanyu Shevde (previous owners), B) Original Registration Receipt
i s g 40 s (e weR): foa s it 47, Facesm 41, ed | et o o - | - Ghodbandar Road, Thane-400615 bearing No. 9499 dated 22/07/2016 issued by SRO —Thane -8 of Sale Deed dated
m;m;;*g?f’ j:ﬁ‘ma’ “awﬁ — o ) ::; hid 3 [Net Profit/(Loss) for the period before tax (16,347.26)| (440.33) [(16,993.15)| 813.03 (hereinafter referred to as “the said 22/07/2016, and C) Original Index Il having Document No. TNN-8/8770/2016 of Sale
N DGl A Gl I e Ul I (after Exceptional and/or Extraordinary ltems) ihﬁﬁﬂ) ;2;30!:'8'"6' AghreeBmf;t d:;;: Deed dated 22/07/2016, in respect of the said property/Shop No. 6, are either lost o
! : : y - i R B : - t , bet tl i . ; i i i i i Vi
. AT ¥ soko) ﬂ ;ﬁﬁmﬁma;fﬁﬁ;g g‘:f‘m m:;;“"w ¥ 4 |Net Profit/(Loss) for the period after tax (after |(16,347.28)| (348.80) [(16,993.19) 588.62 NIKHIaLycoNsT;U\gﬁSN Ceo:/:P:”\‘SY - anlsi):;aced ;n(;{ NC \tn/atg reg,i‘lst%r7eg57£(lj(2<zparkZaltra;?;(t))‘I;/cZ% ZSAtfatlon, Navi Mumbai, vide
00.00, 40,00, Exceptional and/or Extraordinary Items) the said owner, MRS. CHAITRALI ANANT ostProperty Registration No. ,ondate :
it RIS o s ST e T e - 3 e, SR S, it e SR, e 38, a3 oo/ Fra FiRe Fwie: 5 | Total Comprehensive Income for the (16,347.28)| (348.80) |(16,993.19) 588.62 WALAVALKAR is lost/ misplaced and Any person having any right, title, interest, lien, pledge, mortgage, or any other claim/s of

e . %<, TE- IV, 3E faem, 1o, 2femn 39 ded e
faehTor : wirer, fodih : 20/ 0%/203%

period [comprising Profit/(Loss) for the

W/ - sftrga s, s g e ffs s period (after Tax) and Other

Comprehensive Income (after Tax)]

even after the diligent search the same is
not traceable. Any person/s in custody of
the said Original Agreement dated 4th

any nature whatsoever for loss of the aforesaid original documents in respect of the said
Shop are requested to submit documentary evidence in support of their claim/s in writing
to the undersigned within 15 days from the date of publication of this notice hereof.

6 |Equity Share Capital 10,595.13

the said Shop are required to make the

SBIGFL 7 |Other Equity -

10595.13 | 10.595.13 | 10.595.13 May 2013 or having claim/right against

If no claim is made or received as required hereinabove, my client will be at liberty to pass

71(2,51,239.92 in writing wi
23424671 same known in writing with documentary on cleartitle to the prospective buyer in respect of the said Shop without any reference, in

SBI GLOBAL FACTORS LIMITED continuing and discontinued operations)
oDl ULUDAL FAL [URO LIV 1. Basic & Diluted

U65929MH2001PLC131203

8 |Earnings Per Share (of Re. 10/- each) for (15.43) (0.33) (16.04) 056

evidence to the undersigned at his office

at Akanksha, 2nd Floor, Sane Guruji future or regard to any such purported claim or interest which shall be deemed to have

Regd Office: 6th floor, The Metropolitan Building, Bandra-Kurla Complex, Bandra (East), Mumbai - 400051 Notes: 1

Tel No:- +91 22 48890300 Fax: 91 22 26572719 Email: contact@sbiglobalin Website: www.sbigiobalin | | The above is an extract of the detailed format of Standalone Audited Financial Resultfor the quarter | [ ¢ no person has any claim against the

Financial Results For March, 2024

(Rs. In Lakhs)

and Year ended March 31, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI | [ ¢,cumbrances. Further no claims against
(LODR) Regulations, 2015. The full format of the Audited Financial Result are available on the | | the said Shop shall be entertained and

Nagar, Mulund (East), Mumbai-400 081 been waived for all intend purposes and not binding on my client or any prospective
within Fourteen (14) days from the date buyer. From
hereof, failing which, it will be presumed . I
N P Nitesh K. Singh

Advocate High Court

said Shop and the said Shop is free from X . X R
RH/Plot No. 62, Aashiyana, Sector 2, Koparkhairane, Navi Mumbai — 400709.

M : 09819075002/09930020799. E: nkslegal@hotmail.com / nksinglaw@gmail.com

Particulars Quarter Ended Year Ended websites of the Company Website "https://vlegovernance.in" and on Stock Exchange(s) website | [ shall be free to deal with the said shop as
31.03.2024 | $1.12.2023)31.03.2023 | 31.08.2024| 31.03.2028| [\ beoindia com” and "www.nseindia.com". i o pertheir own discretion.
F F F Audited | Audited For VL E-Governance & IT Solutions Limited| | samirk. vaiDYA)

1. Total Income from Operations 4,475 3,298 4106| 15595| 17,245 | | p|ace: Mumbai Dinesh Nandwana Advocate

2. Net Profit/ (Loss) for the period (Before Tax, Date: 19/04/2024 Whole time Director DIN: 00062532 Mumbai Dated 20" April 2024
Exceptional and/or Extraodinary items) 1,281 638 725 4,402 4,618

3. Net Profit / (Loss) for the period Before Tax
(after Exceptional and/or Extraodinary items) 1,281 638 725 4,402 4,618

4. Net Profit/ (Loss) for the period After Tax H : :
(after Exceptional and/or Extraodinary items) 1,248 730 463 4,447 3,117 ﬁlé}'\" :ﬁ'a'\‘l'

5. Total Comprehensive Income for the period JAH S99 ﬁﬁﬁ S0 A BT, M This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is
(Comprising Profit / (Loss ) for the period i yra gd, ar. g, f. o not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the
(after tax) and other Comprehensive Income el ;-_ﬁ% T 28¥/l, 8 0-bE—Ro (& Letter of Offer dated March 12, 2024 (the “Letter of Offer” or the “LOF” filed with stock exchanges namely BSE Limited (‘BSE”) and the National
(after tax)) 1,260 730 468| 4457| S121 o ﬁT)ﬁaﬁo-zgloo @ ffT)‘ Stock Exchange of India Limited (“NSE’, and together with BSE, “Stock Exchanges’) and Securities and Exchange Board of India (“SEB’).

6. Paid up Equity Share Capital 15,989 | 15989 | 15989| 15989 15,989 & fl\-{EE%“T St Giﬁaf m"ﬂ_\;m#

7. Reserves (excluding Revaluation Reserve) 29,229 | 27,968 | 24,772 29,229| 24,772 STSY gi=r Aad Heart 3T IR H I N D U STAN co N ST RU CTI o N co M PANY LI M ITE D

8. Net Worth 45218 | 43,957 | 40,760| 45218| 40,760 fyeed ARl T fded YUIR 3igd. Our Company was incorporated as ‘The Hindustan Construction Company Limited’ on January 27, 1926 under the Companies Act, 1913, in Mumbai, Maharashtra, pursuant to

9. Debt-Equity ratio 3.96 283 278 3.96 278 T IR PzHdaR HUER 9P, certificate.of incorporatior} d.ated Jfanuary 27, 1926 issued by the Registrar of Compgnies, M.umbai (“R.oC"). Subsequently, the name of our Compgny was changed to ‘Hindustan

10.Eaming Per Share (of Rs. 10/~ each) Raudy, TeW, @M, SRE  dR, Construction Comvpavny L|m!ted with effec.t from Ogtober 11,1991 and a fresh cerﬂﬂca:te of mcorporaﬂop c?nsegugnt upon change of name was issued on October 11, 1991 by
(for continuing and discontinued operatios)- F@afdle, arRyl, WIdyee, aRar, the RoC. For details in relation to change in the registered office of the Company, see “General Information” beginning on page 46 of the Letter of Offer dated March 12, 2024..
1. Basic: 1. 078|1. 046|1. 029/1. 278/1. 1.95 a1 39 J@EUET GTaT e it Registered and Corporate Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai 400 083, Maharashtra, India
2. Diluted: 2. 0782 046|2 029]|2 278|2. 1.95 o ot WwEuda mfkd dng Contact Person: Nitesh Kumar Jha, Company Secretary and Compliance Officer | Tel: + 91 22 2575 1000

11. Capital Redemption Reserve 1000 1000 1000 1000 1000 P griemfeh Foaediedf E-mail: secretarial@hccindia.com | Website: www.hccindia.com | Corporate Identity Number: L45200MH1926PLC001228

12. Debt Service Coverage ratios 0.03 0.03 0.03 0.10 0.13 qrAHS R}, g Ha! quléﬁ?_', PROMOTERS OF OUR COMPANY:

13. Interest Service Coverage ratios 1.63 144 159| 168 205 feFqaraT R, 99 @fdm), o1 g, o

Notes (as - AR, O 7. %0 03 Y AT AT AJIT GULABCHAND, HINCON HOLDINGS LIMITED, HINCON FINANCE LIMITED, SHALAKA GULABCHAND DHAWAN AND

per SEBI reqirements) SHALAKA INVESTMENT PRIVATE LIMITED
1 The above is an extract of detailed format of Financial Results filed with the Stock Exchanges under qﬁg‘}q@:{ 2\,“ ﬁaﬂﬁm Sird E[T:o’ HTﬂ
Regulation 52 of SEBI (Listing Obligations and lf3i80|<_>sureSFt*equirementS> Regulations, 2015. The AR Tacfedrgadld SR gRepd HigHell el ISSUE OF 166,666,666 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS EQUITY
yearly Financial resuits are available on website of National Stock Exchange www.nse.india.com and R WG S i el SaeR SHARES”) FOR CASH AT A PRICE OF % 21 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF Z 20 PER RIGHTS EQUITY SHARE)
also available on the website of the company www.sbiglobal.in IHT fa;%a 3T thiq G{T% 9 &Hd
2 The above results have been reviewed and recommended by the Audit Committee at its meeting held ® et el o2 SR AGGREGATING UP TO %350 CRORE ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE
on April 19, 2024 and have been approved and taken on record by the Company's Board of Directors STACUIY G Iawl $fle S Tled U RATIO OF 13 RIGHTS EQUITY SHARES FOR EVERY 118 EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE
at its meeting held on same date. TG HATR GUI HR0gTd U=, RECORD DATE, THAT IS ON MARCH 16, 2024 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, PLEASE SEE “TERMS OF
For SBI Global Factors Ltd 3. IR. 0. g-gradia THE ISSUE” BEGINNING ON PAGE 368 OF THE LETTER OF OFFER.
sd/-
Bharat Kumar Mishra
Place: Mumbai Managing Director & CEO BAS I S O F AL LOTM E N T

Date: 19.04.2024 (DIN: 09385794)

ASSET MANAGEMENT COMPANY LIMITED
CIN: L65991MH1999PLC 123027
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The Board of Directors of Hindustan Construction Company Limited would like to thank all investors for their response to the Issue, which
opened for subscription on Tuesday, March 26, 2024 and closed on Friday, April 05, 2024 and the last date for market renunciation on Tuesday,
April 02, 2024. Out of the total 78,830 Applications for 41,77,16,686 Rights Equity Shares, 3,307 Applications for 74,14,198 Rights Equity
Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received was 75,523
for 41,03,02,488 Rights Equity Shares, which was 246.18 % of the number of Rights Equity Shares Allotted under the Issue.

The Basis of Allotment was finalised on April 12, 2024, in consultation with the Lead Manager, the Registrar to the Issue and BSE Limited
(“BSE”), the Designated Stock Exchange.

The Rights Issue Committee of the Board of Directors of the Company, at its meeting held on April 13, 2024, took on record the Basis of
Allotment so approved, and approved the allotment of 166,666,666 Rights Equity Shares on April 13, 2024 to successful Applicants.

All valid Applications have been considered for allotment.

1. Information regarding total Applications received (including ASBA applications received)
Catedo Application Received Rights Equity Shares Applied for Rights Equity Shares Allotted
9 " Number % Number Value (Rs.) % Number Value (Rs.) %
Eligible Equity
77,781 98.67% | 39,43,55,212 | 8,28,14,59,452.00 | 94.41% | 15,43,44,924 | 3,24,12,43,404.00 | 92.61%
Shareholders
Renouncees 1,049 1.33% | 2,33,61,474 490,590,954.00 559% | 1,23,21,742| 25,87,56,582.00 7.39%
Total 78,830 | 100.00% | 41,77,16,686 | 87,72,050,406.00 | 100.00% | 16,66,66,666 | 3,49,99,99,986.00 | 100.00%
2. The break-up of valid Applications received through ASBA (after technical rejections) is given below:
. No. Of Rights Equity No. Of Rights Equity Shares . .
Sl va.a"d o ) S“a.’es Shares accepted and accepted and Allotted against L EL RIS Ly
Category Applications under valid r 1 o N 5 Shares accepted
R~ Applications Allotted against Rights Additional Rights Equity and Allotted (A+B)
Entitlement (A) Shares applied for (B)
Eligible Equity 74,474 | 38.69,41,014 12,03,87,929 3,39,56,995 15,43,44,924
Shareholders
Renouncees 1,049 2,33,61,474 1,23,21,742 0 1,23,21,742
Total 75,523 | 41,03,02 ,488 13,27,09,671 3,39,56,995 16,66,66,666

Intimation for Allotment/refund/rejections: The dispatch of allotment order cum refund intimation and intimation for rejection, as applicable,
to the Investors has been completed on April 17, 2024. The instructions to (i) Self Certified Syndicate Bank (“SCSBs”) for unblocking of
funds in case of ASBA applications were given on Friday, April 12, 2024 . The listing application was filed with BSE and NSE on Monday,
April 15, 2024 and subsequently the listing approvals were received from BSE and NSE on April 15, 2024 and April 16 2024 respectively. The
credit of Rights Equity Shares in dematerialised form to respective demat accounts of Allottees was completed on Thursday, April 18, 2024.
Pursuant to the listing and trading approvals granted by NSE and BSE, the Rights Equity Shares Allotted in the Issue is expected to commence
trading on BSE and NSE with effect from Monday, April 22, 2024. In accordance with SEBI circular dated January 22, 2020 the request for
extinguishment of rights entitlement has been sent to NSDL & CDSL on April 16, 2024.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN
DEMATERIALISED FORM.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of LOF to SEBI should not in, anyway, be deemed or
construed that SEBI has cleared or approved the LOF. The investors are advised to refer to the full text “Disclaimer clause of SEBI” beginning
on page 363 of the LOF.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of LOF to BSE Limited
should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the
correctness or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause
of BSE” beginning on page no. 365 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that submission of Letter of Offer to National Stock Exchange of India Limited
should not, in anyway, be deemed or construed that the Letter of Offer has been cleared or approved by NSE; nor does it certify the correctness
or completeness of any of the contents of the Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause of NSE”
beginning on page no. 366 of the Letter of Offer.

COMPANY SECRETARY AND
LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPLIANCE OFFICER

| IDBI capital LINK Intime dCcc

IDBI CAPITAL MARKETS & SECURITIES LIMITED | LINK INTIME INDIA PRIVATE LIMITED | Hindustan Construction Company Limited
6th Floor, IDBI Tower, WTC Complex, C-101, 1= Floor, 247 Park L.B.S. Marg, | Nitesh Kumar Jha

Cuffe Parade, Mumbai 400 005, Maharashtra, India | Vikhroli (West), Mumbai 400 083, Registered and Corporate Office:

Tel: +91 22 4069 1953 Q"j?f@iﬂ? 8'2‘?'3949 Hincon House,

E-mail: he rights@idbicapital.com E-mail: hecltd. rights2023@linkintime. co.in I\',?l!hBaFadur Shastri Marg,

Investor grievance e-mail: Investor Grievance ID: ikhroli (West),
redressal@idbicapital.com heeltd.rights2023@linkintime. co.in Mumbai 400 083,

Contact person: Ankit Agrawal Contact Person: Shanti Gopalakrishnan Maharashtra, India,

Website: www.idbicapital.com Tel: +91 22 2575 1000

Website: www.linkintime.co.in
SEBI registration number: INM000010866

SEBI Registration No.: INR000004058 | E-mail: secretarial@hccindia.com

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre Issue or post-Issue related
matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB (in case of ASBA
process), giving full details such as name, address of the Applicant, contact number(s), e-mail address of the sole/ first holder, folio number or
demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the
Designated Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, to be submitted by the Investors
along with a photocopy of the acknowledgement slip (in case of ASBA process). For details on the ASBA process, please see the section entitled
“Terms of the Issue” on page 368 of the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE RIGHTS
EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.

On behalf of Board of Directors

For Hindustan Construction Company Limited

sd/-

Nitesh Kumar Jha

Company Secretary and Compliance Officer

Place : Mumbai
Date : April 19, 2024

Hindustan Construction Company Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity
Shares and has in this regard filed a Letter of Offer dated March 12, 2024 with SEBI and Stock Exchanges. The Letter of Offer is available on
the website of SEBI at www.sebi.gov.in, the Stock Exchanges i.e. BSE Limited at www.bseindia.com, National Stock Exchange of India Limited
at www.nseindia.com and on the website of Lead Manager to the Issue i.e IDBI Capital Markets & Securities Limited at www.idbicapital.com.
Investors should note that investment in equity shares involves a degree of risk and for details relating to the same, please see section titled
“Risk Factors” beginning on page 18 of the Letter of Offer.

The Rights entitlement and the Rights Equity Shares have not been and will not be registered under the United States Securities Act of 1933,
as amended (the “U.S. Securities Act’) and may not be offered or sold within the United States Accordingly, the Rights Entitlements (including
their credit) and Rights Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ as defined in and in reliance
on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdiction where those offers and sales occur.

There will be no public offering in the United States
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