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QTL/Sec/2023-24/167                November 8, 2023 
 

The Secretary  
BSE Limited 
Corporate Relations Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

SUB.: OUTCOME OF BOARD MEETING 
(SCRIP CODE 511116) 

Dear Sir, 
 

With reference to the Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform the Stock Exchange that the Board of 
Directors of the Company at its meeting held today i.e. November 8, 2023, transacted inter-
alia, the following business: - 
 

1. Considered and approved the Un-audited Financial Results for the quarter and half year 
ended 30th September, 2023. Pursuant to Regulation 33 (3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. A copy of the Un-audited 
Financial Results for the quarter and half year ended 30th September, 2023 as taken on 
record by the Board of Directors along with the Limited Review Report of the Statutory 
Auditors is enclosed. 
 

2. Took on record the resignation of Mr. Munish Bansal as Chief Financial Officer w.e.f. 
November 8, 2023. 
 

3. Approved the appointment of Mr. Anuj Ohri, as Chief Financial Officer of the Company 
w.e.f. November 8, 2023 
 
 

The Board Meeting commenced at 12.00 Noon and concluded at 13:15 P.M. 
 

You are requested to take same on record. 
 

Thanking you 
 
For QUADRANT TELEVENTURES LIMITED 
 
 
(UMESH PRASAD SRIVASTAVA) 
COMPANY SECRETARY 
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3. 

4. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND HALF YEARLY 
UNAUDITED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 
33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015 AS AMENDED 

TO THE BOARD OF DIRECTORS OF 

SGN& CO. 

QUADRANT TELEVENTURES LIMITED 

CHARTERED ACCOUNTANTS 

We have reviewed the accompanying statement of Unaudited Financial Results (the "Statement") 
of QUADRANT TELEVENTURES LIMITED (the Company') for the quarter and half year ended 
30th September 2023 being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Agreement"). 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 
34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
Cxprcss a conclusion on the Statement based on our review. 

.N.. 

Phone : 022-49740502 
E-mail : mohan@sgnco.in 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

C 

As stated in Note No. 3 of the statements, balances of some of the trade payable, other liabilities, 
advances and security deposits pertaining to erstwhile GSM business are subject to confirmations, 
reconciliation and adjustments, if any. The effect of the same is unascertainable, and hence the 
consequential cumulative effect thereof on net loss including other comprehensive income for the 
period, assets, liabilities and other equity is unascertainable. 
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a) We draw attention that the Company has incurred a net loss of Rs. 2759.15 Lakhs during the 
quarter and the accumulated losses as at September 30, 2023 amounted to Rs. 2,50,771.90 lakhs 
resulting in, the erosion of its net worth, these factors raise doubts that the Company will not be 
able to continue as a going concern. The management is confident of generating cash flows from 
continue business operations through increasing subscriber' base and ARPU as well as through 
restructuring of bank loans along with the support of other stakeholders. Hence, in view of the 
above, the financial statements have been prepared on a going concern basis. 

b) As stated in Note No. 5 to the Financial Results for the quarter and half year ended 30th 
September 2023, the Company is in the process of evaluation of the impact, if any, of the 
judgement of Hon'ble Supreme Court of India. Pending such evaluation, no adjustments have been 
made to these financial results for the quarter and period ended September 30, 2023. 

Our conclusion is not modified with respect to these matters. 

Based on our review conducted and procedures performed, except as mentioned in para 4 above, 
nothing has come to our attention that causes us to believe that the accompanying statement , 
prepared in accordance with the recognition and measurement principles laid down in the 
applicable lndian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013, read with relevant rules issued there under and other recognized accounting practices 
and policies generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For SGN & CO. 

Chartered Accountants 
Firm Registration No. 134565W 

Molen hena 
Mohan Kheria 

(Partner) 
M. No. 543059 

N.& 

Place: MOHALI 
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Dated: 08th November 2023 
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