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GDP VAGARIE

NEW DELHI | WEDNESDAY, 6 MARCH 2024

ELECTION YEARS

There are valid explanations for the variations. But, in an election year,
questions will be raised whether non-economic factors are at play

AK BHATTACHARYA

ndia’s gross domestic product
I (GDP)numbers, released last week,
surprised most analysts.

The economy grew at 8.4 per centin
the third quarter (October-Iecember)
— asix-quarter high —and the second
advance estimate (SAE) for 2023-24
placed GIDP growth at 7.6 per cent, up
sharply from the first advance estimate
(FAE) of 7.3 per cent.

The primary reason for the increase
in the SAE for 2023-24 was a downward
revision in the GDP growth for 2022-23,
from 7.2 per cent to 7 per cent. The spurt
innet indirect tax collections, too, must
have boosted not just the October-
December quarter growth but also the
anmual growth number.

The surprise in the 2023-24 growth
numbers, however, may not end here.
Remember that this is an election year.
General elections to the 18th Lok Sabha

will be held in April and May.

Though a rising growth curve before
the general elections will indeed help
bolster the ruling party’s image of
having steered the economy well, the
key question is whether that growth
curve will be maintained in subsequent
revisions of the GDP number after the
generdl elections are over.

Foran answer, watch out for the
provisional estimate of growth for
2023-24, tobereleased on May 31.
Meanwhile, a study of how GDP data
revisions took place in 2019, when the
last general elections were held, could
be instructive.

The puzzle of FY19

On.January 7. 2019, the Mational
Statistical Office (NSO) released the
FAE of Indias GDP for 2018-19, which
placed the growth inreal terms at 7.2
per cent. This data was released about
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three-four months before the general
elections were due to be held.

What did the SAE of India’s GDP
growth for 2008-19 say? The SAE,
released about two months later, on
February 28, 2019, reduced the growth
number to7 per cent. The scaling down
was largely due to an upward revision
for the 2017-18 GDP growth number
from 6.7 per cent to 7.2 per cent.

The base effect was at work. The
previous year's growth number had
gone upand hence the growth for 2008-
19 had to be revised down.

Butwhat happened to the next few
iterations of the 2018-19 growth
numbers is puzzling.

The general elections in 2019 were
held between April 11 and May 19. The
first GDP print for 2018-19. released
after the general elections, was called
Provisional Estimate, or PE. And the PE
for GDP growth in 20018-19 was revised
downto&.8 per cent.

data have taken place not just during
election vears. Indeed, such instances
have become more noticeable in recent
years, after the base year was changed
to 2011-22.

Forinstance, in 2016-17, the GDP
number, according to the FAE, was 7.1

TAKE TWO 17

final estimate, or the Third
Revised Estimate.

Again, in2020-21, the year of
contractioninthe wake of the Covid
pandemic, the growth rates differed
sharply: Froman FAE of -77 percent tothe
Third Revised Estimate of -5.8 per cent.

OPINION

Deepening US-Indiaties
through innovation, trade

ARUN VENKATARAMAN

5[ begin my fourth visit
Am India in my role as
the US Department of
Commerce assistant secretary
for global markets, I am
enthusiastic about the pros-
pects for building new trade
relationships, advancing our
mutual efforts to combat cli-
mate change, and deepening
the ties between our countries”
dynamic startup ecosystems.
Between March 4 and 11, 12
US businesses and organisa-
tions will be travelling to Delhi
and Mumhbai, with some com-
panies also making a third stop
in Chennai. These companies
and organisations represent
some of the most innovative in
the environmental and clean
energy technology sectors,
ranging from energy distribu-
tion, transmission and smart
grids to water and wastewater,
recycling, and more.

Of particular interest to our
mission is helping to advance
India’s five-point agenda for
fighting climate change and its
goals of flfilling S0 per cent of
its energy requirements
through renewable techno-
logies by 2030 and net-zero
emissions by 2070. This effort
not only aims to create more
robust growth for future gener-
ations, but also targets the ecol-
ogical transition required to
combat climate change,

To this end, our delegation
will engage in more than 230
one-on-one meetings with
potential Indian buvers and
partners, arranged by the US
Department of Commerce’s
trade experts at the US
embassy and consulates in
India. Mission participants will
also meet with key Indian deci-
sion-makers at the state and
national levels to discuss how

to foster policies, regulations,

and financial investments that
support the development of
sustainable, secure, and clean
energy markets, supporting the
protection of human health
and the environment.

During the mission, 1 will
be working to advance our
commercial ties through
meetings with key Indian rep-
resentatives, business associ-
ations and government
leaders. 1 will also be hearing
from top-level private sector
Indian leaders on perspectives
on important issues.

This trade mission builds on
US Secretary of Commerce
Gina Raimondo’s March 2023
trip to India to co-lead the US-
India Commercial Dialogue
and supports ongoing efforts to
strengthen the bilateral com-
mercial and stratesic relation-
ship. It serves as anocther
example of the Biden-Harris
administration’s whole-of-gov-
ermmment approach to suppor-
ting Asia’s clean energy transi-
tion through Clean EDGE Asia
{Enhancing Development and
Growth through Clean Energy),
an initiative that sees the
Department of Commerce part-
nering with the US Agency for
International Development,
the Departments of Energy and
Stare, and six other American
SOVETTITENLE Agencies.

India ranks among the top
10'US trading partners, and our
trade and investment partner-
ship is an engine for global
growth, with bilateral trade
exceeding $191 billion in 2022,
nearly doubling from 2014, US
products are highly competi-
tive in the international mar-
ketplace, making businesses on
our mission well-positioned to
compete in India. As we work
to increase our commercial en-
gagement and strengthen our
alliance, our trade mission will
expand business opportunities
for our mission participants,
leading to win-win cutcomes
for people and businesses in
the USand India. New partner-
ships facilitated through this
mission would also be antici-
pated to advance digital sol-
utions and innovation.

In both the US and India,
small and medium-sized enter-
prises (SMEs) account for the
vast majority of all businesses

and are the engine of their
respective economies. Most of
the US companies on the
mission are considered SMEs
in the United States. For US
mission participants and
potential Indian pariners alike,
this trade mission offers the
unigue advantages of building
longstanding, person-to-per-
son relationships.

In addition to finding ways
that our nations can collab-
orate on implementing cli-
mate objectives, 1 am also
embarking on this visit to
deepen the connection
between our two countries’
dynamic startup ecosystems,
further promote innovation,
and address hurdles that could
hinder deeper US-India com-
mercial cooperation in the
technologies that will shape
economies of the future.

Creating this connection
between our startup eco-
systems, our ~Innovation
Handshake™ is key to our two
countries being able to deliver
on the work highlighted by
President Biden and Prime
Minister Modi during their
June 2023 meetings in
Washington. Most importantly,
the “Innovation Handshake™ is
an opportunity to promote
innovation and job growth.
which will be mutually benefi-
cial to both countries, as well
a5 our entrepreneurs, innova-
tors, and workers.

As President Biden and
Primie Minister Modi noted in
their June 22, 2023, Joint
Statement, “The US-India
Comprehensive Global and
Strategic  Partnership is
anchored in a new level of tust
and mutual understanding
and enriched by the warm
bonds of family and friendship
that inextricably link our coun-
tries together.”

I share that vision and look
forward to deepening our col-
laboration. Our two countries
are open for business.

The wrlter [5 assiseane secresary of
COMIIIERCE for fobal markets and
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Forelgn Cormmercial Service.
Global markets s part ofthe US
Deparment of COmmErces
Inrernarional Trade
Adminiseracion
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percenttothe finalestimateof6.5per | Jan29,21 ndRE 6.5 [l jan3,'2 ndRE 3.7
cent, thejourney of downward .
e *Feb28,'73 3rdRE 6.5 Feb28,73 3rdRE 3.9
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releazed on February 9,2009, the Jan31,'22  1stRE . 5.6 Feb28,"3 1stRE 9.1 I
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were to be held.
The GDP number for 2013-14,
another general election vear, saw no per cent, but the Third Revised It would appear that the variations
such downward revisionin its different | Estimate placed it at 8.3 per cent. The incrisis years are sharper.
iterations. On the contrary, the growth following year did not witness such a Experts in national income data
number for GDP at market priceshad to | sharp variation. collection point out that variations take
be revised upward after the But the three vears that place because the early iterations rely
general elections in April- The early followed saw the sharpest maostly on numbers obtained from
May 2014, iterations relyon  variations. The difference the organised sector and it is only in the
InFebruary 2014, the numbers from the between the first estimate later iterations that the unorganised
advance estimate for 2013- organised sactor of growth and the final sector data gets reflected in the GDP
14 growthin GDPat market and it is only estimate wasabouta numbers. Thus, ina crisis year,
prices was placed at 4.6 per in the later percentage point of GDPin the poorer performance of the
cent, but the provisional iterations that 2018-19. But the variationin | unorganised sector becomes abigger
numbers, released afterthe the unorganised the growth numbers for drag on the economy.
elections in May 2014, sector data gets 2019-20was sharper, when These are valid explanations. But
placed it at 5 per cent. reflected itswung from 5percent,as | when an election year also experiences
Itcould be argned that measured by the FAE, such sharpvariations in GIDDP numbers,
thesharp variations in GDP told9 percentinthe questions will be raised over why those

changes take place and whether non-
economic factors are at play.

Such speculation can be scotched
only if the government fixes whatever
remaining weaknesses that continue to
plaguethe country™s GDPdata
collections system.

KOHINOOR PULP & PAPER PRIVATE LIMITED (1IN LIQUIDATICMN)

CIN: UT4099WB2006PTC 126964
LIQUIDATOR =CVR Krishnaswami
{Reg. Ho. IEENIPA-001IP-PI1 3027201 B-19M12217)
Modics is given o the publc in eral that tha following Asset Lot of KOHINOOR
PULF & PAPER PRIVATE LIMITED {in quulda'ﬂonb1["l:0rp-umla Debtar™)
{In liquidation vide order of Hon'ble NGLT dated 01.07.20148) is proposed
I e soldin sccordance with clause (c) of regulation 32, sub-regulation {1) of
regulation 33 and Schadule | of the Insolvency and Bankruplcy Board of India
[Liguidation Process) Regulalisns, 2016 through e-auelion plalform, The
inleresled applicants may reler bo he detailed Sale Process Memorsndum by
writing to liguidation kohingorpulp@gmail . com with a copy fo
rpvThswamiEgmail.com

Date and time of e-Auction March 27, 2024 from 11:00 Hrs. IST

Documents

Last Date for Submission of Bid | March 14, 2024

Last Date for Submission of Manch 25, 2024 17.00 hre

Earnest Money Deposit
Particulars of The Asset Reserve Price | Romeop Barmes!
Machinery purported to b~ |4,00.00,000.00 [Rupees| o 0 COCTRER
Cooking plant and fibreling Fowr crones Onily] anly]

I. E-Auction will be held for sale of the Asset Lot of the Corporate Dettor on
an “AS 15 WHERE BASIES","AS |5 WHAT 15 BASIS™, “"WHATEVER THERE
I3 BASIE and "“NO RECOURSE BASIS™ withoul army represantaion, warranty
or indemnity and will be conduched “online™.

i, This Malice shall be resd in conjunclion with the Sake Process Memorandum
dated Gth March 2024 containing defails of the Assets, online E-Auction Bid
Form, Declaration and Underaking Form, Genaral Terms and Conditions
of the E-Auction which are availabla on tha site htips:fwww aauchions. colin
or sand &n e-mall to liquidation. kohinoorpulpi@gmail.com!
rpevrkswambiiigmall. com

. *Disclaimen The Advertisement purports 10 ascertain the interest of Bidders
and does not ereate any kind of binding oiligation on the part of the Liguidatar.
The Liguidalor reserves the righl 1o amend andier annul this invilalion
inchuding any fimelines or (he prooess fivoheed berein, withoul gring reasons,
at any ime, and in any respect. Any such amendment in the invitation,
including tha aforementionad timalines, shall be notified

PTC India

PTC India Limited

CIN: L40105DL1999PLCO99328
Regd. Office: 7 Floor, NBCC Tower, 15 Bhikoji Camao Place, New Delhi - 110 064
Tel: 011- 41659500, 41595100, 46484200, Fox: 011-41659744

E-mail: infor@picindia.com Website: www.ptcindia.com

NMOTICE OF EXTRA ORDINARY GENERAL MEETING AND
REMOTE E-VOTING INFORMATION

Mitice is nersty given that the 8" Extra Ordinary General Meeting (EGM) of the members of PTC India Limited Company) wil
behald on Thursday, 28" day of March, 2024 at 11.30 AW (15T} thraugh videa canferenca (WC). ba fransact the businass a5 set
out in the Motice of EGM in complance with the applicable provisions of the Companies Act, 2043 (Act] and Rules framed
Iheraundar and the SEBI (Lising Otligalions and Disdosune Requiraments) Regulations, 2015 Listing Requialions) read wilh
General Circular no. 1475030 dated B Apl, 2020, General Circutar na. 1T/203]) dated 137 April, 2020, General Circular no.
2H2020 deted 15” June, 2020, Genaral Circularno, 332020 dated 287 Sapsember, 2020, General Circuler Mo, 32020 desed
31" Decambar, 2020, General Circular Mo. 1002021 dated 23" June, 2021 and the General Circular No. 2002021 dated B°
December, 2021, General Corcular No. 212022 dated 57 May 2022 General Circular No. 1072022 daled 287 December 2022
and General Circular Mo, 0H2023 dated 257 Saptember 2023, issued by the Ministry of Corporate Affairs ("WCA Circulars”),
parmilting bo conduct Genaral meating through Yides Confarencing (VC) withauwt the physical prasence of Iha Members ala
COMMON VENUE.
In comgliance with the said MCA Circulars, elecironic copies of the Notiee of EGM have aleady been sent on
4" March, 2024 o all the members, as on 17 March, 2024 (dosing hours], whose email 105 are registened with the Caompany!
Depasilory participantis), Pleage nole thal the requirement of sending physical copy of the Notice of the EGM wide MCA
Circulars is dispansed with. Tha MNatica will also be availabla on tha wabsile of the Company www plcndia.com, ‘wabsite of the
Metional Sacunties Diepository Limited, agency for providing e-voting faclity Le. www avating.nsd!.com and on the websie(s)
of the: stock exchanges |e, BSE Limited and Mational Stock Exchange of India at www. tseindia.com and waw.ngendia.com
respeclively, whena tha sacunlias of the Company ara listad. Any mambar seeking electronic copy of this notice may write o us
atcsfpicindia.com,
Il erdners are reciestod 1o peg st thelr el 10 permananthy by fallowing the procedune ag mantioned bilow:
a) Membars holding shares in physical mode and wha hewve not registered/updated theair email 1D with the Company

Registrar are requested to reglster/update thelr email I0 with MCS Share Transfer Agent Lid. by sending duly signed

i S~
FImE:= 0 Bowts CVR Krishnaswami requast Form 1SR-1/etler al adminfmesregistrars com or esgpleindia com wilh datails of oo number and allaching a
Date ; th March 2024 pag e, IBBIIPA-DDY/IP-PD1302/2018-19/12217 seid-attastad copy of PAM Card.
MdmssL:l ,".':,dﬁ?,:,:f:,th ﬁfﬂﬁﬂtﬁ&:ﬁﬁﬂﬁm“' E}E.,rﬂ'}ﬁ by hembers holding shares in dematenalised mode are requested 1o registerfupdate their email 1D with the: relevant
Lindsay street Holkata TO0083 Depesitory Parficipants.

E-mail : liquidation kohinoorpulp@gmall.com | | yi. noces of the EGM contains the detailed instnuctions regarding the manner in which the members can register their email
addreszes and casl hair vole hrough remobe e-voling ar by e-valing al the lime of EGM and join the EGM Lhrowgh widea

' conference (VC), which is available on the websita of the Company! NSDL Stack Exchangss, as refemad sbove.

s DR

Invitation for Bids [IFB) for Package: VHIE: Material Science Lab -
2B -EBSD and EDS System for SEM for Establishment of Research
& Development (R&D) Centre at POWERGRID GIS Complex,
Manesar, Gurgaon.

Spec No.: COINTW-MISC/DOMADN2 /123598

Single Stage Two Envelope (SSTE) Bidding Procedure (Funding:
Damestic)

GLOBAL COMPETITIVE BIDDING Date: DEDI2024
POWERGRID invites anline bids through e-portal hitps:/

etender.powergrid.in for the following Package:

e R

Detalls/Site/Salient Downloading of | paacdiine for Bid g
Particulars of Works | Bldding Documents| g, pmiceion
Cost of Biddi {Soft Copy & b)
Bocuments | Hard Copy Part)

VH2E: Material Seience Lab- Tl 200032024 | Solt Copy Part: ]
2B-EBSD and EDS System | Upto 1100Hm. | 20/03/2024 upta )
for SEM for Establishment 1100Hrs

of Research & Development| MR 12,5000 or &

{RA&D) Centre at POWERGRID LsD 250/ Hard Copy Part:
GIS Complex, Manesar, 202024 upto
Gurgaaon. 1100Hs

1. For further details including addendum/ichanges in bidding program, if
any, please visit procurement portal hitps :Vetender.powergrid.in

2. Tha First Envelope (Techno-Commercial part) of the bid shall be
opened on the same day of the deadline for Bid Submission (Hard
Copy parl)ie al 11300hrs armwards,

3. The complete Bidding Documents are also available on our website
hittpiwww, powergrid.in for the purpose of relerence only,

4_The NIT/AFB has already been published on e-portal https:
etender.powergrid.inon 271122023

5 For any other information. please contact: 0124-282-2383237T;
9650089825/ 9410236201

POWER GRID CORPORATION OF IMDIA LIMITED
(A Governmant of India Enterprise)
Corp, Office: “Saudamini™, Plot Mo, 2, Sector « 29, Gurugram « 122084, {Haryana)
Reg. Office; B-8, Qutab Instisutional Area, Katwaria Saral, Mew Delhi - 11060116

Wabaie - www powangrid.in, CIN: LA DLIDESGOINER 3

The members halding shares aithar in physical form or in demalerializad farm, 85 on the cut-off date i.e. 217 March, 2024 may
cast thair vate electranically on the Special Busirass 85 sef out in the Motize of EGM through electraniz vating svstems of
MSOL. Al the members ana i nfermed that

1. ThaSpecial Business as satoutin the Mofice of EGM wil be transacted throughvoting by eleciranic maans;

The remiata e-voiing shall commenca an 25° March, 2024 at9.00am {I5T);

The remate e-voling shallend on 27 March, 2024 at 5.00 PM{IST);

A persan who s nota Member as on the cut-off date should treat ihis Matice for informatien purposes only;

Parson who acquires sharas of the Company and bacome member of the Company after sanding of the Molice of EGM
and hokding shares and eligible o vote, can follaw the pracess for generating the login 1D and password as provided in the
Botice of the EGM. If such a person 15 already registered with NOSL for e<veling, existing user ID and password can be
used for casting vole; and

6. Members may notethat

the remale a-voting moduks shall be disabled by the NSDL aftar the aforesaid daka and tme for voling and once tha
vile ona resoiution is.casted by the member, the member shal nal be alowed to change il subsaquenthy;
e mirnbiars who have casted their vole by rermals e-vedng prios o the EGM may also altand he EGM bul shall nol

beantitied fo cast theirvaba again;

the faclity forvoting through electronic mode shall be made avalabie & the EGM, and
& parson whosa name is racorded in fhe register of members or in the register of beaneficial cwmers maintzined by the
depositonies &s on the cut-o date only shall be entiied to avail the facility of remote e-voting &s well &3 wating &t the

EGM.

Date: & March, 2024
Place: New Delhi

In case of any gueries induding issues and concems related fo remate e-vating and woling at EGM, you may refer the
Frequently Asked Questions (FAQs) for Sharehelders and evoling user manual for Sharehalders avallable at the download
saclion of weaavoling.nsdl com or sand a requast to Ms. Pallavi Mhatre at evolingi@nsd coin o &t Natonal Securities
Deposilory Limitad, Trade Waordd, ‘A Wing, 4th Flcor, Kemala Mils Compound, Senapati Bapat Marg, Lower Parel, Mumbai—
400013 or at telephane nos. - +81 22 2489 TOO0, +91 22 4865 TO0D, who wil alz0 address e gnevances connecled with the
waling by alectronic means.

By Ordar of the Baard
For PTC India Limited
zdi-

Rajv Mahashwari
Company Sacratary
FCS 4953
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