=0,

Arman Financial Services Limited
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Dear Sir,

REF: FINANCIAL RESULT

SUB: SUBMISSION OF COPIES OF NEWSPAPER ADVERTISEMENT PURSUANT TO REGULATION
47 OF THE SEBI (LODR) REGULATIONS, 2015

Pursuant to Regulation 47 and 52(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed copies of financial results of the Company for the quarter
/ period ended December 31, 2023 published in the following newspapers on February 05, 2024:

1. Economic Times (English);
2. Jay Hind (Gujarati)

Kindly take it on your record.
Thanking you,
Yours Faithfully,

For, Arman Financial Services Limited
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Jaimish Patel
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TECHNICAL VIEWS
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Nifty Seen Consolidating, Go Easy on Longs

Traders must be cautious while being aggressively bullish on the market this
week after the recent swings, said technical analysts. NTPC, Tata Power, TCS,
Infosys, Dr Reddy's, Maruti, Siermens, AB Capital, Exide, Coal India, and BSE
could continue to witness strong buying interest, according to technical analysts

SUDEEP SHAH
HEAD - TECHHICAL AND
DERMATIVE AESEARCH.,
501 SECURITIES

Where Is the Nifty

Hended thid week?

Chart patierns suggest

the 10-20 day exponential
moving average (EMA) pone
of 21580 21630 will act as
a shrong support going for-
ward, Lintil spot Mifty holds
SAMEET CHAVAN
TECHMCAL AMALYST. ANGEL OME

\Where s the Nifty

headed this week?

Friday's candie shows a

For malion thal resemibdes a
‘Shooting Star’ pattern at a
riew all-time nigh. This has

23 negative iImplicatian onoa
prices 1zt trading belaw the
lerer oof the carelbe = 21805
and certainly casts doubt on

Z1.3B0, we may witness the
continuation of the current
mamenturm up 1o levels of
22,100-22,150. However, if
the index thips below 21,600,
profit booking up ta 21,350-
21300 would be witnessed
Weekly ontions data oo ugled
waith coaling off in India Wi
supErsts possible consoli
dation for HitTy withan the
550-22 .00 ramgs for b
JD'III'HII'IE l.-w;\IL

bullish prospects. Althowsh
pricas seem range-oound
caution is advised Tor traders
dlue 10 a oorrglele e dive
in finarcial space, which
prowas to be a spoilsport
onoe again. Traders are
achrsed 1o avoid complacent
long oets, and idaally, amy
baunce towards 32,000-
12,100 should Be considerad
tor exil long positions, The
primary up-trend will resume

What should investors da?
Ve expect IT, power, CPSE,
oil & gas, ared auto a out-
perform, while Bankg Mifty
ool cortinue [ts underper-
Tormance against Milty and
ather sectaral indices. With
the oallar index witnessing
an walick up b 10390 levels
tracders must exercise coution
an aver-leversged long posi
lions irormela shocks a4 {herp
could be pressure witnessed

anly once Nifty dases above
22100 comfortzbiy. Con-
wersely, immediate cupport i
wientifeed al 21,650 Tallivwe]
by 21,430, with a breach
potentially trigeering further
wppgness in the near berm,
What should inwestors do?
With Friday’s Strong upsurge
b #3770, Latent View is
aaout to break out from the
Congesiion Z2one. We recom-
mend buying for a target of

at higher lewels given the neg-
ative correlation betvesn the
dollar index and commodities
Positive trade set-up is visible
in s2lact [2rpe-cap names such
as NTPC, Tata Power, TES, in-
figmys, Maruti and Siemens K
tre mid-cap front, stocks like
AR Capelal Exicle, Coal Irelia,
BSE. Ergincors india, IndiGo,
MCX 2nd HRB Bezrings could
penline (o wilress Sirong
burying intorest

528 with a strict stop kass of
#433.80. Juailant FoodWorks
has not onby breached key
priceE swirigs Bl is bedow [he
ey maving averages like 539
day EN and 200-day SMA.
In additicn, the RS-Smoath-
enal pstillator has dipped
b The 15 rrark, indicating
cignificant undarperfarmanca
of the prices It can be sald for
a targes of #4724 vath a siop
lorss of 7512

MEHUL KOTHARI

OW'P - TECHMICAL RESEARCH,
AMAMD RATHI IMVESTMENT
SERVICES

‘Where is the Mifty

Peaded this wesk?

Bawed an e garivalives
dafa we don't expect any
major orads in the markets. if
there is a bigger cut, then the
markets might not sustain a1
lowwer leveds. O the technical
front, Nifty registered a

neww high of 22,126, and

thal makes il & cloukle o
Thus, a case above 22,126

in February might result

In @ nery raund of rally for
the markets. Investors and
tramlers can g0 for ageresiive
bets caly above the same.
Meanwhile, on the dovwmside
21,500 can be 2 zane for
some stagpened buying in the

coming weck
What should invesiors go?

Traders are advised to stay
light from here an with
regard o long positions. In
1he case ol irdividual stock
oppartunities, strict stop loss-
@5 should be followed on the
donwniside, especially in small
and midcaps. A this point, we
liki= Dr Reclidy’s with a lirme
frame of 2-3 months The
stock was carcolidating over
many weeks near its iife high
and it has now confirmed 3
breakout, which resembles

a bullish cup ard hanoie
patiern, Thus, Draders are
attvised to buy Or Aeddy's

in the range of $6.040-5.960
with 2 stop |oss of 5,520 on
a Chosing basis fof an uosioe
targed of 06,720 and 56,550 in
the coming 1-3 months

10B Puts MSME Bad Loans on the

Block, Eyes 60% Debt Recovery

Shilpy Sinha

Mumlai: Banks are selling
had Wans i micen, small and
medium emterprises (MSMEs),
with Iruliin O 5 Bank
(M0R) decding to sell Inans in
the sl coampriing 41 &
codints warth BB croce. The
hank is lnoking to recover 1%
of thedebl T Eas nvited poben
tial mayers b suhmit affees,
with 207 by cash and B0 by se-
curity receipts SR

The Last date for submitting
ex presajons of inleres] is Fe
biruary & and e-bidding will ta-
ke placeon February 21

Rufders pre encpaseted 1o offer
59 20% cash and
M1 SR hase bid, with preferen
et tr s with 8 higher cash

particn. This cash caomiponent
Ls 2640, while Lhe SR portiasls
I and the fotal eoorery
expectation b= 7125 crore, which
la G0 of the catstanding bock
value The initial amount for a
ootmber bl 8 2o at 152,00 cro-
™, A A3d% markap from the
binding bid amount of 71354
croae, This Iz on a basls ol 20%
aash and Bt SR,

10 ha= been focusing on re-
ducing had lsans by selling
nan-peEriiming assecs (NFAsp
andresolving stressed aesets T8
reguarted & 30% increise in nes
prolll o 2723 crare due 1o eh-
haneed cone incame and a e
duction in NEA Durlng the qu-
arter: the bank achioved a total
cash recovery of THET crore,

el senhes S s drm

Nifty Could Rise to

23,400in

Pre-poll

Rally, says ICICI Sec

Retracing the Rally

Borrowing Costs Likely to Fall After Govt Cuts its Take

IHIEIIIH BUDGET MOVE tﬂ have twin benefits of lowering debt market rates while also boosting credit growth for lenders

Bhaskar Dutta

Mumbai: Haising money throngh
ponds For corporates 1s =2t to arn
much chaaper as the gavernment's
decision to announce a lower-than-
stied gquantum of pross barrs
wing for the next fiscal year i seen
pushing down sovereion bomd vi
elis, which determing the cost of
barvawlng lor cobinpankes.

With the povernment bypically
1]I.E-JS.['HE&:DU.'IJ'U'J-E] I thee econony

b bnging dowi i gross bord 138
ARCES, oOr pocabe ertitbes wauld also
have aecess 1o more credlt, which in
burn also aupnrs well for Denders”
credit growth,

Wlidle pevsentiig the fteadm |..|.1|1.,.."|.
for FY45 on Thursday, finanee mani-
ster Wirmeala Sitharsman announced
a gross muarket bormvwing of w413
lakh crore for the mext fiseal vear

market bartawing represends the ac
sl amount of weekly supply of go-
verperl bodids itk e ool

“The lower government borro-
WIngs are |].KJ:.':.' o have te Dwin ed-
fect of higher mailahility of credit
for the private sector s lowar bor-
rowing costs. This sheald help sup
port eredit growth for finencirs
frrovath al the infrastructane fnan
cing portfidio of banks, which has
becdh tiubed al ~5.8% year-oi-year
Hll Dpeember 2025, should see anup
tick in the coming Fscals” said
Erishnan Sltaraman, chiel rating
alficer at CRIGIL Ratings

Whelds an corporate bonds — which
represerl borrowing cosls — have al
ready declined 7-H basis points sines
e badget, debl capiiol niarkel exocir
s said, The benefic af chenper bor-
rowing ks 1ikely to be larger for highly

High i Low | Correction

Before | Around | Aload of

Buiget | Budget | Election %)
0 | 2ma | 160 - 1812 15
008 | 3147 | Z54AD -19.3 4,503 7.5
2m4 B4 | 5933 75 nEa3 5
e | 118 | 10585 -4.8 12,01 17
2004 | 1213 | NAI7 -1.5 - -
AR P el KTy el St 1K Difeet Riswarch

b wiere at €3 lakh crace, up fom
T5.0 1akh crorve a venr ago, the Reser -
wi Bankal Iidia said lasl nscnth.

Lower supply typically pushes
deorwy bond yielils — a phenomenan
that is likely to be acoentuated nexs
vear due to the inclusion of Indian
pevernment barnds inoa glabal boned
imtsny, Following the adget anna-
uncement. the yield on the H-vear
E:nchmark pevernment hamd <1id 10
Leaia ke podinls U0 & serveds-tinatuth Lo ol
Tkl % and macket plavers expect a
sharper fall gning abead. Boad pri.
ceg ard yields maove Inversely

“Lower thian expected barrowings
Tor FY23 to support (governimet)
beabd whelds, paving e way [ora o
ve below 7% an & sustained basis,
cvel the comming months. We see a
range of 6.7-T% by G FY25," wrone
HDFC Bank's econamists,

The puessibility of the R pasing

okt ol borrowing. (iven that infla
ren 18 zeen eading closer to the
REBI's tarmel of 4% and the kel
o af reteneuts in pdvanced ecanomi-
eg Intheconling manths, the casefor
the Indian cemitral bank to lower po-
ligy rates becomes stronges

“Anticipated interest mrbe reduc
tinmns by the Reserve Bank of Indin
il &0 nerease in passive inflows
into thiedehd marked, fllawing Indi
a's Incluakan i global ot Dnddees,
are palsed o resalt ina lower cast of
harronwing far the: e#ntire oonomy
Thisconldcatalvss private capet go-
ingahead,” said Bajani Sinha, chief
econonistal CareEdge Katngs.

A tarm towards a aoller polley woe
uld alza be arcompanied by & rever-
gal of daht Hguidity comnditions in
the hambimgsystem — s major factor
that has kept corporate borrowing
ensts elevated over the past few
manthz

Our Bureau

Mumbai: ICTC] Securities sa-
id & pre-ghection rally in the
stock market is on the cards
with the Nifty expected to ad-
wanoe {o 55400 by June. This
irmpdies an upside of over T
over the ihded's Friday clo-
stnpal 21,853 80

Public sector banks, [T, Cap-
tal poads and power slocks oo-
uld be amang the tog gainers
in therun-uwp itsakd.

“Empirically in a peneral
election year, Mifty has a ten-
deney Lo bottanant i Febra-
ry-Mareh, followed by 5 mim-
mum 4% rally towards the
electinn outoome: insichaf se

LAV G
fin Kunte. Ninad Tambanekar
aanl Vinayak Parmar in s node
on Fehruary 1,

LCICT Sec expects Nifly to
frrm a ‘durable hottam” in the
Fehruary-March perind whe-
redn 30,5002 800 bevels coukd
b strong suppart.

“Usiial bull mmaried eorrec
fions in Nifty are around 8%
fmultipks: evele averaae folle
wed by new lilshs,” {he ana
Iyads said, “Volatility from he
reon showld be embraced as a
buylngoppornimite”

Thefirm said theratieof Mif-
14 Lo BTy indices 12 af the
hsttem af the cyele,

“Over two decades, this ratio
Ensttoirmesd ooat at T on twar

nt finaneial vearn the
laded] b iss0e bonds
worth 549 klkh croreon i gmoss hie

LGHCL
GHCL Textiles Limited

Registered Office ; GHCL House, Opp. Punjabi Hall, Mear Navrangpura Bus Stand,
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siz, u record high, Meanwhile, cor-
patate band S0 S0 far in the
enrrent financial year till Novwem.

monesary policy in the secord half
of 2024 is another Bictar that is se
bringing down homed yields a

wan instanees over past three
les, ™ szl thie Brokerspe's
ilysts ¥harmesh Shah, Wi

sions, followed by large-caps
pertiming in subseguent qu
wrbers," theanalysts =i,

i Jower than e expectations
of araunel w4 b crare The grss

B TIE LR P EIRTE foy e g LT TR

BREAKING BARRIERS,
BUILDING FUTURES

~ B
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR 4 3 o 4 8 o 74 u!, 11 3 o
(4] ] o [}
THE QUARTER ENDED DECEMBER 31, 2023 E e g e Beeesiid bl S L e e
i O SBURSEMENT AllM REVEMLUE HI:'I'I"RDFIT
~ InLrores GROWTH GROWTH GROWTH GROWTH
(TinC )
Cuarter Mine Months Qunrter 0 Months EY24 w9 Moths FY23 9 Manths FY24 v 0 Months FY22 9 fanths FY24 v 9 Sonths FY2T 9 Months FY24 vs 9 Months FP2T
5r. Particul Ended Ended Ended
No. B 31.12.2023 | 31.12.2023 [ 31.12.2022 e ek LS
= - 7 uar I ohlka Ende war Ented
- Unaudited | Unaudited | Unaudited . Particula I | 30.09.202% | FLAZ2022 | NLIR 2023 | NMm022 | 332023
1 | Total Income from operations 246.06 771.99 - Ho. ariiculars Usaudted | Uneadited | Usaudited | Unsudited | Ussudited |  Susited
= o CONSOLIDATED
2 | Mel Profit from ordinary achvltle_b after R e g ey e e ey e
finance costs but before exceptional I | Mak Pralil { {Loss] [Belors Tan & Excoplianal itams} EEIE S48 47 7,539 15 16,346 E1 78197 17,438 37
1 ” ' . 3| Met Profit { Loss) Befare Tex [After Excegbonsl items] 59166 534B4% s L WAl R TANIZ T8N
items from operalions 6.18 20.19 (0.00) & | Wat Pralit | {Loss) After Tax (Affer Exzepsianal iam) 420820 40858 219752 122156 578118 %318
3 | Mel Prafit befare tax from operations 5| afeCCACMBHER v Frarie { ] antl -oiar Lcan
3 Osher Comprefensive lhcome (after tax) LARI0 516007 El26M 1259475 550838 230015
(after Exceptional and { or & | Egsity Skare Capitad 8T B Py e Biday nem
' T | Regarve excludieg Revalushion Reseres 1338 Y L - ] 737138 37,3055E 15 TI5.57
Eﬂtrﬂﬂrdll'lﬂrj" ".EI'I'IE] 6.18 20.19 [{]DG} E | Securities Premiom Account AHEYEM 751551 & B0 28 329570 §A%00 [ R kR
4 | Met Profit after tax from operations ? | uistarding redsemably Profsrence Sharss 1 1025 i 13 At gl
. 10| Paig up Debl Capital | Dutstanging Debl BT | W@eITERS | WATEEM | WEOMTEI | WIJWE | 1804810
(after Exceptional and { or 1l E:.m.:.L per s S "
' g {al Basic Earsing Par Shara &7 &ED& wBm 14238 ETBL [y -]
- Etlt]ran;dmary I:Iem::t) I 4.49 14.80 (0.00) ggg;_ae;:ﬁnumr Shere L3 as 50 Y a4 .28
27 L.Omprenensive incame q - i uity Rabin 243 1% 41 1453 AL iw
P - 13 | Nabwarth wmon | agsesTs | 3n18eE Famun mWAA | 368
6 | Total Comprehensive Income (after tax) 4.49 14.80 (0.00) 1|: mh'mhﬂéﬂmiwhﬂem - - - - - -
enture emghon e - - A F r ~
7 | Paid Up Eguity Share Capital 1 | Dabi Service Cavaraga Ratle HA HEA. I M WA HA
[fEDE value of Rs. 2/- E‘EEhl:l 1942 1912 oo 17 | Imeresd Service Coverege Haliz A, WA, Wi HA, ' HA
: : : : I STANDALONE
8 | Other Equity as per the 1 | Wat Sales { meome Trom Operation n | aame | amem | ssmaa | swsan | memas
audited balance sheet t | Profit Before Tax 14385 115254 3T5H 148151 A L AT
) - b I | Prodit After Tax EE HEITT BER 35 24880 L1048 183815
mings per share 3
Efaoe value of Rs. 2/- EEEh:I (Not Annualised) HOTE:  The abave is an extract at 1he cetalled format of quarserly / pericd anded fmancial resuies iled with the Steck Excranpes uncer Reguiation 31 and 52 of
- SEBI [Listing Obéigatiars snd Dieclosere Regurements) Regelmmas, M5 The full Sormet of quarterly | penicd engeg fnancial resuis sre awmishie oa
. Basic and Diluted 047 | 1.55 | (0.20) J thva Slench Exeeboargd watna sn: [wwew b i cars sl waswinasind i cans] ared en tha Campany's wolsaia (mww are asiedia eoml

Mote : The above is an extract of the detailed format of Quarterty / Annual financial results filed
with the stock exchange under regulation 33 of the SEBI (listing cbligations and disclosurz
Reguiramants) Regulationz, 2015. The full format of the Quartery / Annual financial rasults
ara available on the website of BSE Limited (URL: www. bseindia.com/carparates), thea
Mational Stock Exchange of India Limited (URL: www.nseindia.comicarporates) and on tha
company's website (URL: https:ighcltextiles. coininvestorfinancial-reporis).
For and on behalf of Beard of

Directors of GHCL Textiles Limiled

Far ardl on behalf of the Board of Directors
Sdi-

[Jayendra Palel)

Vica Chairman & Managing Directar

DIW: 00311814

Place: Abmedabad
Date: 03 02 2024
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DISBURSEMENT
GROWTH

BREAKING BARRIERS,
BUILDING FUTURES
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74%

REVENUE
GROWTH

9 Months FY24 vs 9 Months FY23 9 Months FY24 vs 9 Months FY23 9 Months FY24 vs 9 Months FY23 9 Months FY24 vs 9 Months FY23

Extract of Standalone / Consolidated Unaudited Financial Results for the Quarter / Period Ended on 31.12,2023

113%

NET PROFIT
GROWTH

(Rs. In Lakhs)
Quarter Ended Nine Monihs Ended Year Ended
Sr. P t l 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
No. arucutars Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
CONSOLIDATED
1 | Total Income from Operations 16,876.26 16,033.38 10,303.87 47,860.L4 27,458.88 42,3902
2 | Net Profit / (Loss) (Before Tax & Exceptional items) 5,518.16 5,848.49 2,939.05 16,346.81 7,611.92 12,495.37
3 | Net Profit / (Loss) Before Tax (After Exceptional items) 5,518.16 5,848.49 2,939.05 16,346.81 761192 12,695.37
& | Net Profit / (Loss) After Tax (After Exceptional item) 4,200.20 4,0B1.55 2,197.52 12,275.61 5,761.18 938113
5 | Total Comprehensive Profit [ (Loss) after tax and
Other Comprehensive Income (after tax) £,299.10 4,269.07 2,1261 12,594.75 5,549.36 8,900.25
6 | Equity Share Capital 978.73 YRR 849.23 978.73 849.23 849.23
7 | Reserve excluding Revaluation Reserves 73,121.38 £,6,095.65 32,305.58 73,121.38 32,305.58 35,M9.82
8 | Securities Premium Account 32,095.70 9,535.53 6,898.26 32,095.70 6,898.26 6,903.37
9 | Outstanding redeemable Preference Shares 13.01 15.85 J1.10 13.m 0 3.0
10 | Paid up Debi Capital / Ouistanding Debt 180,177.37 186,176.95 | 163,749.01 180,177.37 163,749.01 160,441.00
1 | Earnings per share
(a) Basic Earning Per Share L1 4804 25.87 162.78 67.84 n0.67
(b) Diluted Earning Per Share 40,37 43,51 25.87 131.56 67.81 107.28
12 | Debi Equity Ratio 2.43 3.96 694 243 494 439
13 | Networth 74,1001 46,966.75 33,154.81 74,1001 33,154.81 36,569.05
14 | Capital Redemption Reserve - - - - - -
15 | Debenture Redemption Reserve - = - - - -
16 | Debt Service Coverage Ratio N.A. N.A. N.A N.A. N.A. N.A.
17 | Interest Service Coverage Ratio N.A. N.A. N.A. N.A. N.A N.A
STANDALONE
1 | Net Sales / Income from Operations 3,261.21 3,377.81 2,368.72 9,577.33 6,675.20 9,039.2¢
2 | Profit Before Tax 1,103.85 134254 B875.60 3,467.51 2,789.24 3,758.95
3 | Profit After Tax 93416 BB7.77 669.39 2,628.60 2,130.65 2,836.15

NOTE:

Place: Ahmedabad
Date: 03.02.2024

The above is an exiract of ihe detailed format of quarierly / period ended financial resulis filed with the Stock Exchanges under Regulation 33 and 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulaiions, 2015. The full format of quarierly / period ended financial resulis are available on
the Stock Exchange websites: (www.bseindia.com and www.nseindia.com) and on the Company's website (www.armanindia.com).

Forandon b

Vice Chairman & Managing Director

=4

Arman Financial

Services Limited

MICROFINANCE | MSME LOANS | 2W LOANS

Registered Office: 502-503, SAKAR Ill, OPP. OLD HIGH COURT, OFF. ASHRAM ROAD, AHMEDABAD-380014
Phone: +91-79-40507000, 27541989; E-mail: finance@armanindia.com; Website: www.armanindia.com;

CIN: L55910GJ1992PLC018623

ghalf of the Board of Directors
Sd/-
(Jayendra Patel)

DIN: 00011814
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