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Date: December 13, 2023 

 

To 

BSE Limited 

P. J. Towers, 25th Floor, 

Dalal Street, Mumbai - 400001. 

BSE Scrip Code: 517564 

  

Sub: Order copy passed by NCLT in connection to CIRP of the Company. 

Ref: Reg.30 of SEBI (LODR) Regulations,2015 

 

Dear Sir/Madam, 

 

We hereby informing you that the Hon’ble NCLT, Hyderabad passed an order 

in connection to the IA (IBC)/1717/2023 in CP (IB) #165/9/HDB/2020 dated 

December 05, 2023.  

As per the order passed by the Hon’ble NCLT, Hyderabad, the Company is now a 

going concern, managed by the successful Resolution Applicant. Therefore, 

Monitoring committee, Chairman and Members of the Committee has been 

discharged. 

We want to ensure that this information is shared in accordance with Regulation 30 

of SEBI (LODR) Regulations, 2015.  

We request you to take the above information on record and acknowledge the receipt 

of the same. 

Yours sincerely, 

 

For G.R. Cables Limited 

 

 

 

Nitin Kumar Mathur 

Director 

DIN #06451862 
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Annexure 

 

Details pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-

1/P/CIR/2023/123 dated July 13, 2023 

 

# Particulars Applicability / Details 

1. 
the details of any change in the status 
and / or any development in relation 
to such proceedings. 

Hon’ble NCLT, Hyderabad passed an 
order in connection to the successful 
implementation of CIRP and 
discharge of Monitoring Committee. 
The Company is now going concern, 
shall be managed by the Successful 
Resolution Applicants. 

2. 

in the case of litigation against key 
management personnel or its 
promoter or ultimate person in 
control, regularly provide details of 
any change in the status and / or any 
development in relation to such 
proceedings; 

As per the approved CIRP, there 
shall be a capital reduction to the 
tune of 97.87% (100% of Existing 
Promoters & 97.50% of Public 
Shareholding) Successful Resolution 
Applicants shall be allotted shares 
for their contribution and shall be 
new promoters of the Company. 

3. 

in the event of settlement of the 
proceedings, details of such 
settlement including - terms of the 
settlement, compensation/penalty 
paid (if any) and impact of such 
settlement on the financial position of 
the listed entity 

The Company completed its CIRP, 
and successfully made payments to 
the Financial Creditors, and have no 
liabilities as of now. The Successful 
applicants shall manage the affairs 
of the Company and the Capital 
Reduction process and new equity of 
shares shall be allotted to the 
Resolution Applicants as per the 
revised CIRP approved by the 
Hon’ble NCLT, Hyderabad in their 
order passed vide order # IA(IBC) 
#1368 of 2022 in CP(IB) 
#165/9/HDB/2020. 

 



Particulars No. of Shares %

Pre-capital reduction

Promoters 42,82,214      14.82

Public 2,46,12,647   85.18

Total - Pre-Capital Reduction 2,88,94,861 100.00

Remaining Shares of Public Post reduction 6,15,316        2.13     

Total Capital Reduction 97.87  

Post-capital reduction & Fresh Allotment

New Promoters 80,00,000      92.86

Promoters - Existing -                 0.00

Public 6,15,316        7.14

Total shareholding 86,15,316    100.00

GR Cables - Capital Reduction
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