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Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

This disclosure is being made pursuant to the amendments to the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, which was notified on 15th July 2023.  

We hereby disclose the details of the material pending litigation (Annexure 1) pursuant to the said 

notification  

Kindly take the information on record 

1.  

Yours Truly,  
For TVS Electronics Limited 
 

 
 
 
K Santosh 
Company Secretary   
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DETAILS AS PER THE SEBI CIRCULAR NO: SEBI/HO/CFD/CFD-POD-1/P/CIR/2023/123 DATED         13TH 

JULY 2023 AND SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 

2015: 

Name of the opposing party /Court 
/Tribunal/Agency where litigation is  filed and 
brief details of dispute /litigation 

Name of the Opposing party : Proper Officer-
Ward 93, New Delhi 
 
Court/Tribunal/Agency:- The Joint  Commissioner  
of State Tax-New Delhi. 
 
Brief Details of Litigation:- 
GST Assessment Order received U/s.73 on 
23/12/2023 with demand raised by the department  
for the year 2017-18 on Input tax Credit (ITC) 
related to credit notes and other ITC. 
 
 The department has deducted GST on credit 
notes once again from net ITC , hence there is a 
difference. Credit notes on purchases and returns 
have been declared by vendor and shown in their 
GSTR1(GST Return). The Company availed ITC 
based on books of account. The Company filed 
detailed reply along with supporting documents 
to the department. The Company is in the process 
of filing appeal before the Joint Commissioner –
State Tax-New Delhi. 
 

Expected Financial implications ₹17.04 Crores 

Quantum of Claims ₹ 17.04 Crores 

Developments in proceedings The Company is in the process of filing appeal 
before the Joint Commissioner –State Tax-New 
Delhi. 
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