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BSE Limited
Listing Centre

National Stock Exchange of lndia Ltd.
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ip Code: 532988 : RANEENGINE

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 02, 2018 - under Regulation 30 of SEBI
LODR

Ref: Our letter no. REVL / SE / 531 2017-18 dated March 30, 20lB

This is to inform that the Board of Directors, inter alia, approved the audited financial results
of the Company for the quarter and year ended March 31,2018 as recommended by the
audit committee at their respective meeting(s) held today (May 02, ZO1gl.

The audited financial results of the Company for the quarter and year ended March g1,2O1B
is enclosed along with the lndependent Auditor's Report on resuftls issued by M/s. Varma &
Varma, Chartered Accountants, Statutory Auditors. Further, declaration in respect of
unmodified opinion on the audited financial results for the year ended March 31, 2018 is
enclosed (Regulation 33).

The financial results will be uploaded on the website of the company at www.raneqroup.com
(Regulation 46).

The extract of the audited financial results will be published in newspapers, i.e., 'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47).

The meeting of the Board of Directors commenced at 11:30 hrs and concluded at tF{?F hrs
(rsr).

We request you to take the above on record and note the compliance under above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2Ol5
(sEBr LODR).

Thanking you.

Yours

For Limited

L

2.
3.
4.
5.

Encl: a/a

Audited financiat resutts for the quarter & year ended March gl, 2O1g
Ertract of the audited financiatresulfs for Newspaper pubtication
lndependent Auditor's Repoft for the quafter & year ended March 31, 20l g
Declaration under Reg 33(3)(d) of SEBTLODR
Earnings release for the year ended March 31 , 201 g
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Rane Engine Valve Limited
Cl N : L74999TN 197 2PLC0O61 27

Regd Office: "Maithri", 132 Cathedral Road, Chenna¡ 600 086
visit us at: www.ranegroup.com

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2018

Rs. in lakhs

Particulars
Quarter ended F¡nancial Year ended

3r.03.20r8 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited Un-audited Audited Audited Audited

L lncome from Operations
(a) Revenue fromÞperations (Refer note 5)

(b) Other Operating lncome

(c) Other lncome

Total Revenue

2. Expenses
(a) Cost of materials consumed
(b) Purchase of stock-¡n-trade
(c) Changes in inventories of Finished Goods,

Work-in-Progress and Stock -in -Trade
(d) Excise Duty (Refer note 5)
(e) Employee benefits expenses
(f) F¡nance Costs
(g) Depreciation and amortisation
(h) Other Expenses

Total expenses

3. Prof¡t / (Loss) before Exceptional items (l-2)
4. Exceptional ltems (Refer note 7)

5. Prof¡t / (Loss) before tax (3+4)

6. Tax expense
(a) Current tax
(b) Deferred tax
(c) Relating to Earlier Years

Total Tax Expenses

7. Profit / (Loss) for the period (5-6)

8. Other Comprehensive lncome (Net of Tax Expenses)

9, Total Comprehensive lncome for the period (7+8)
(Comprising profit / (loss) and other comprehensive
income for the period)

10. Details of equity share capital
Paid-up equity share capital

(Face Value of Rs.10/- per share)

Total equity share capital

11. Reserves excluding revaluation resewe

12. Earnings per share (of Rs.l0/. each) (not annualísed)
( in Rs.)

(a) Basic
(b) Diluted

9,854.3Í

186.0S

38.3t

9,1 02.88

167.61

37.47

10,144.45

182.51

38.12

37,665.7€

674.9t

176.7a

38,292.7t

^?c 
ol

2U.3(
r0,078.8( 9,307.9( 10,36s.08 38,517.4t 39,163.1r

3,401.51

192.08

114.66

2,630.75
192.18

796.1 5
3 566 78

3,336.7:

167.5f

(384.49

2,545.61

2U.3t
713.9t

3 252 3!

872.22
2,357.2C

IYI.TT

690.3C
2.447.3e

2,900.8C

308.4C

T'239

't2,785.75
7^'7 e'l

(273.10)

817.51
10,168.57

758.31

2,899.94
12 7ttÊ ?'

I 1,928.65
eÃÃ oê

52)

3,400.02
9,369.83

992.21

2,775.48
I 1 .183.94

10,894.11 9,836.1t 10,013.80 40,631.1: 40,450.5i
(8r5.311 (528.22:,, 351.28

t357.481

(2,r r3.681 (1,287.43

9,044.1f
(8r5.311 (528.22:, (6.20) (2,1 r3.681 7,756.71

65.03

65.03

(880.34)

55.50

(204-O3i

(2.e6

(206.99,

(321.23i,

(18.24

179.06
(157.74)_

21.32ç 
er.s2)
(16.70)

(404.ßj
(2.e6)

(407.39)

(1,706.29)

0.78

1,604.74
383.09

1,987.83

s,768.93

(66.821

(824.84" (339.47, (44.22) (r,705.51 5,702.11

671 .YU

671

(r 3.1 0)

(13.10)

A'r 4 01

671.9(

(4-78:,

(4.78'.

671.9C

671.9C

(0.41)

(o.41)

671.90

671.90

13,425.11

(25.40)

(25.40)

671.9C

671.9C

15,332.78

85.8€

85.8€

Chennai
Dated : May 02,2018 ::::-.:#r,.ffi
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Rane Engine Valve Limited
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Regd Office: "Maithri", 132 Gathedral Road, Chennai 600 086
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Statement of Audited Financial Results for the Quarter and Year ended March 31,2018

Notes:
1. Balance Sheet as at 31st March, 2018

Rs.. ¡n lakhs

tarticulars As at 31.03.2018 As at 31 .03.2017
Audited Audited

ASSETS
Non-Current Assets
(a) Property, Plant and Ëquipment
(b) Capital Work-ln,Progress
(c) lnvestment property
(d) lntangible Assets
(e) Financial Assets

(¡) lnvestments
(ii) Other F¡nancial Assets

(Ð Deferred tax assets (net)
(g) Tax Assets (net)
(h) Other non-current assets

13,179.34
414.94
?l ?a

14.86

4.32
449.09
959.32
916.43
118.74

14,048.43
267.43

â1 11

31.30

cv.bc
463.08
53Ð.JU
735.63
214.90

fotal Non-Current Assets 16.088.37 16.407.05

Current
(a) lnventories
(b) F¡nanc¡al Assets

(i) Trade Rece¡vables
(¡i) Cash and cash equivalents
(iii) Bank balancês other than (ii) above
(¡v) Other Financial Assets

(c) Other CurrentAssets

5,836.1 I

7,928.53
I,055.48

21.05
259.02
846.52

4,824J3

6,659.01
88.85

945.64
483.04

1 .1 39.1 0
Íotal Current Assets r5,946.79 14,144.77

Assets Classified as Held for Sale 79.78

rOTAL ASSETS 32.035.1e 30.63r.60

EQUITY AND LIABILITIES
Equ¡ty
(a) Equity Share Capital
thl ôthar trn¡ritv

671.90
13.425.11

67't.90
15.332.78

Toal Eouitv 14.097.01 16.004.68
Liabilities
(1 ) Non-Current liabilities

(a) Financial L¡ab¡lities
(¡) Bonowings
(¡¡) Other financial liab¡l¡ties

(b) Provisions
(2) Cunent Liabilities

(a) Financial L¡abil¡t¡es
(i) Bonowings
(ii) Trade Payables

- M¡cro & Small Enterorises
- : Others

(iii) Other Financial Libilities
(b) Other Cunent Liabilities
(c) Provisions

3,325.08

1 , 104;90

6,145.1 I

70.15
4,905.38
2,'t55.78

140.57

91.11

2,88',t.44
44.68

732.99

3,864.20

27.59
4,074.67
2,483.71

294.32
223.32

Total Liabilities 17.938.15 14.626.92

-1
TOTAL EQUITY AND LIABILITIES 32.035.16 30,9, 5ô
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2. The above finâncial results and the balance sheet were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on May 02,2018.

3. The company has adopted lnd¡an Accounting Standards ('lnd AS') from 01st April, 2017 and these financial
results have been prepared in accordance with the recognition and measurement prinicples laid down in

the said standards.The date of transition to IND AS is April 1, 2016.

4. The Company operates only in one segment, namely, manufacture and marketing of components for
transportation industry.

5. Consequent to introduction of Goods and Services Tax (GST) w.e.f July 2017, revenue for the quarter ended
December31,2017,March31,2018andfortheperiodfrom1stJuly,2017to31stMarch,2018isnetof
GST in compliance with lndian Accounting Standard (lnd AS) 18 - "Revenue". The revenue from operations
for the quarter and year ended March 31, 2017 arc inclusive of excise duty, and hence are not comparable
with.the revenue from operations for the quarter and year ended March 31 , 201 I to that extent.

6. The figures for the quarter ended March 3'l , 2018 and March 31, 2017 are the balancing ñgures between
the audited figures in respect of the full finâncial year and published unaudited year to date figures upto the
th¡rd quarter of the respective f¡nanc¡al year. Previous period figures have been regrouped wherever
necessary to conform to current period's presentation.

7. Exceptional items include the following :

(i) Proñt on sale of land of Rs.9,401.67 lakhs for the year ended March 31, 2017.

(ii) Loss on Sale/Retirement of assets on rationalisation of facilities amounting to Rs.357.48 lakhs for the
year ended March 31, 2017.

8. Reconciliation of net profit under lndian GAAP for the quarter and full year ended March 31, 2017 w¡th lnd AS
is furnished below :

Rs. ¡n lakhs

Part¡culars
Net prof¡t reconciliation

Quarter ended
3r.03.20r7

Year ended
31.03.2017

Profit / (Loss) as per previous GAAP
Adjustments :

Remeasurement of defined benefit obligation recognised ¡n other
comprehensive income under lnd AS (net of tax)
lmpairment of Trade receivables under ECL method (Net of Tax)
Finance c,osts recognised under lnd AS on Liab¡l¡ties Çarried at amortised
cost
lmpact of hedge accounting under lnd AS on Forward contracts and
underlying financial assets / liab¡lities (Net of Tax)
Total effect of transition to lnd AS
Prof¡U (Loss) for the per¡od as per lnd AS
Other comprehensive income for the year (net of tax)
Total comDrehêns¡ve ¡ncome under lnd AS.

(48.05)

16.70

2.99

(1.06)

1.90

20.53
(27.521
(16.70)
tÄ^ r2l

5,705.93

66.82

1.62

(4.12)

(1.32)

63.00
5,768.93

(66.82)

5.702.',t1

9. Reconciliation of Equity under lndian GAAP as at March 31,2017 with lnd AS ¡s furnished below :

Particulars As at
31.03.2017

Total equity (shareholders' funds) under previous GAAP
lmpairment of Trade receivables under ECL method (Net of Tax)
lmpact of hedge account¡ng under lnd AS on Forward contracts and
underlying finanóial assets / liabilities (Net of Tax)

lmpact on account of measurement of financial liabilities at amortised cost

Total adjustment to equ¡ty
Total equitv under lnd AS

16,000.37
/A OAì

1.16

10.'13

4.31

Chenna¡
Dated : May 02,2018 Chairm.an & Managi

The financial results for the year ended March 31 , 201 I are being published ¡n the newspaper as per the
format prescribed under Regulat¡on 33 of SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015. The financial results are also available on the Stock Exchange websites:
www.bseindia.com and www.nseindia.com and on the company's website- www.ranegroup.com.

For Rane Eng¡ne Val
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FETP Rane Engine Valve Limited
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086

visit us at: www.raneorouo.com CIN: L74999TN1972PLC006127
Rs,¡n lakhs except per share data

Extract of Audited Financial Results for the Quarter and year ended March 31, 2018

S.No Particulars

Quarûer
ended

31.03.2018

Financial
Year ended
31.03.2018

Quarter
ended

31.03.2017

Financial
Year ended
3',1.03.2017

Audited Audited Audited Audited

I

2

3

4

5

o

7

I

[otal income from operations

r,let Profit / (Loss) for the period (before tax and
-xceptional ltems)

tlet Profit / (Loss) for the period before tax(after
lxceptional ltems)

tlet Profit / (Loss) for the period after tax(after Exceptional
tems)

fotal Comprehensive lncome for the period (comprising
lrofit/loss) for the period (after tax) and other
)omprehensive lncome(after tax))

iquity Share Capital

leserves (excluding Revaluation Reserve) as shown in
he Audited Balance Sheet of previous year

iarnings Per Share (of Rs 1 0/- each)
jfor continuing and discountined operations)-

a) Basic :

b) Diluted:

10,078.80

(815.31

(815.31

(880.34

(824.84

67't.90

(13.101

(13.101

38,517.45

(2,113.68)

(2,113.68)

(1,706.29)

(1,705.51)

671.90

13,425.11

{zs.+o¡
(25.40)

10,365.08

351.28

(6.20)

(27.52)

(44.22)

671.90

(0.41)

(0.41)

39,163.14

(1,287.43"

7,756.76

5,768.93

5,702.11

671.90

15,332.78

85.86

85.86

Note:

The above is an extract of the detailed format of Quarterly/Annual Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the audited financial results are available on
the Stock Exchange websites: www.bseindia.com and ww.nseþdia.com and on the company's website - www.ranegroup.com

The audited financial results and the balance sheet were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on May 02,2018.

The company has adopted the lndian Accounting.Standards (lnd AS) from 1st April, 2017 and the above financial results have
been prepared in accordance with the recognition and measurement principles laid down in the said standards. The date of
transition to lnd AS is April 1, 2016.

Exceptional items include the following:

(i) Profit on sale of land of Rs.9,401 .67 lakhs for the year ended March 31 , 2017.

(ii) Loss on Sale/Retirement of assets on rationalisation of facilities amounting to Rs.357.48 lakhs for the year ended
March 31 , 2017.

Consequent to introduction of Goods and Services Tax (GST) w.e.f July 2017, revenue for the quarter ended December 31 , 2Q17
and March 31, 2018 and for the period from 1st July, 2017 lo 31st March, 2018 is net of GST in compliance with lndian Accounting
Standard (lnd AS) 18 - "Revenue". The revenue from operations for the quarter and year ended March 31 , 2017 are inclusive of
excise duty, and hence are not comparable with the revenue from operations for the quarter and year ended March 31, 2018 to
that extent.

Chennai
Dated : May 02,2018

Þù\

dA
For Rane Ensine v!/fftfn'ted

4"Yr
/f Ganesh

Chairman & Managiilg Director
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" Sreelø Terrnce"
Leuel- , Unit-D, 105, First Main Roød

Gandhi Nagnr, Adyar
Chennsi - 600 020
Ph: +91 44 2445 2239, 2442 3496
E-mail : chennøi@u armøønda armø. com

Auditor's Report On Ouarterlv Financi+l Results and Year tq Date Results of the

eq4!3!y iurguant to the Regulation 33 of the SEBI (Liptine Obligations and Disclosure
Requirementsl Regulations, 2015

To
Board of Directors
Iìane Engine Valve Ltd.

1. We have audited the accompanying Statement of Standalone Financial Results of Mls
Rane Engine valve Ltd. ("the company") for the year ended 31't March, 2018 ("The

Statement"), being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations,2-A'15, as

modified by Circular No. CIR/CFD/FAC/62/20L6 dated July 5,201'6.

2. 'This Statement, which is the responsibility of the company's management ancl approved
by the Boarcl of Directors, havs been prepared on the basis of the related Standalone Ind
AS financial statements which has been prepared in accoftlance with the Inclian

Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder (Ind AS) and other accounting principles generaìlv

acceptecl in lndia. Our responsibility is to express an opinion on the Statement basecl on

our audit of such Standalone hd AS financial statements.

3. We conductecl our audit irr accord.ance lvith the standards on auditing issuercl bv the

Institute of Chartered Accountants of India. Those stanclards require that we comply witir
ethical requirements ancl plan and perforrn the audit to obtain re.rsor'.able assurance

about whether the Statement are free from material misstatement.

,A.n audit involves performing procedrrres to obtain audit evidence abt¡ut the amounts

and the disclosures in the Statement. The procedures selected clepend on the auditor's
judgment, including the assessment of the risks of material misstatement of the

statemen! whether clue to fraud or error. In making those risk assessments, the auditor
consiclers internal financial control relevant to the Company's preptrratiotr of tire

Statement that give a true and fair view in order to <lesign audit proceclures tÌrar.rre
appropriate in the circumstances. An audit also includes evaluating the apprcrpriatene¡;s

of the accounting policies used and the reasonableness of the accoultilrg estirnates macle

by the Company's Directors, as rvell as evaluating the overall presentation oí the

Sfatement.

We believe that the audit evidence we have obtailrer,l is sufficient and ap¡rropriate to
provide a basis for our auclit opinion on the standalone financial statemefþ.-.. 
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ln our opinion and to the best of our information and according to the explanations given
to us, the Statement

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (I.isting
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circuiar
No. CiR/CFD / F AC/ 62/ 20'1.6 datedJuly 5, 2016.

ii. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles gerrerally accepted in India, of the net Loss
and Total Comprehensive Income and other financial information for the year ended
3L.t March, 2018.

Attention is invited to the following:

i. As stated in Note No. 6, the Statement includes results for the quarter encled 3l't
March 2018 which is the balancing figure between auclited figures in respect of the full
financial year and published unauclited year to date figures upto the third quarter of
the current financial year which were subject to limited review by us.

':É

ii. The comparative financial information of the company for thê year ended 31't lvlarclr,
2017 included in the Statement are based on the previously issued statutory financial
statements prepared in accordance with the Companies (Accounting Standarcls) lìules,
2006, audited by the predecessor auditor who has given an unrnodifieci opinion oir
those financial statements and have been restated by the company to complv with lncl
AS. Adjustments to the said comparative financial information for the differences in
Accounting Principles adopted by the Company on transiiion to the Ind AS have beerr

audited by us.

Our opinion is not moclifiecl in respect of the above matters.

Plaðe: Chennai
Date : 2"4 l\rlay,20lg Itartner

M.No.25E54

" Sreelø Terrace"
Leael- , LInit-D,105, First Main Road
GøndhiNagør, Adyar
Chennøi - 600 020
Ph: +91 44 2445 2239, 2442 3496
E-mail : chennøi@a ørmøønda ørma. com

.̂t.

E

Fr¡r Varma & Varrrra

nna Varma
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Rane Engine Valve Ltd"

Head Office:
P.B. No. 3149, R.R. Tower V - Level lV
Plot No: 33-A (South Phase),
Developed Plot at Thiru. Vi. Ka. lndl. Estate,
Ekkaduthangal, Chennai - 600 032, lndia.
Tel: +91 -44-4297 1800 F ax: 91 -44-4297 1818
Cl N : 174999TN 1 972P1C0061 27
www.ranegroup.com

May 02,2018

To,

BSE Limited
National Stock Exchange of lndia Ltd.

Dear Sir / Madam,

Sub: Declaration under Regulation 33 SEBI LODR

We hereby declare and confirm that, in terms of SEBI Circular CIR/CFD/CMD156I2O16 dated
May 27, 2016, the Statutory Auditors of the company, M/s. Varma & Varma, Chartered
Accountants, have issued an unmodified audit report on Financial Rðsufts of the company for
the financial year ended March 31,2018.

Kindly take this declaration on record.

Thanking you.

Yours faithfully,

Vice President Finance & CFO

ì-4lm

/^ø/
qþ/

Registered Office : "Maithri" 132, Cathedral Road, Chennai-600 086. lndia. îel : 91-44-28112472 Fax : 91:44-28112449



thennai, lndia, May ?, 2û18 - R¿ne Engine Valve Limited {NSE:

fiAfiËE$$Êl*{Ë; 8SE'Code:53Êgæ}, a feadir¡g mæxrfacturer ûf ËrginÊ Vdìæs,

Guides and Tappets today announced financial performance for the financial

year {FY18i ended March 31s, 2018

FY{STerfo+mance

Tcúal Net Revenue was {377.0 Crore for FY18 as compared to t357.6

trore in FY17, an increase of 5.41o

EBfiüA stood atl15.4 Crore forËY1B as compared to 124.8 Crore in

FY17. a dæline al37.7Ya

EBITOA Margin al4.1lo for FY18 as against 6.97o in FY17

. Net loss of 117.1 Crore for FYlÊ as compared to prcfit of ?57.7 Crore

¡n FY17

Operating Highlights

¡ Sales to lndian OEM customers grew by 109o helped by increased

Srare sf hÆiñes€ witlr*eydoÉn€sfb ansfi¡rfiers in Two'vrheder ad
Sbtionary engines segment

I GST implementation and related stabilization of process in the markets

nWathrefy trpacÞd tfn ¿rffe¡market busir¡ess

r Sales to lnternational cuslomers grerrr by 6.50lo. This was driven by

ramp up in businese with a major European ü¡stomer partially offset

by lower offttke ¡n lntemãtional afrermaïkel business

. EBITDA margin dropped by 2Í34 þs primarily driven by

o Adverse product mix

o Additional spend oî Rs. 4 crores on Repairs & Maintenance

HA¡¡AGEF'EHT COilN'EHT
, : , :.. ,, , ' :r . , ,, ,- ..

3lÊ :hú tawutabÍe te-venue,*@h Suþpo¡W øy &toçW ofñÉrkè by OE
fÞ ,W:6"ffi fs,, and:@ltfuÈ$q sfr4ttÞr

18 to 24 months. The company ,mnagentent is ptnuing ser¡bs of rndibfiræs

fo sføå-Ci¿e' g-perafions and åecorne praffiable," i å-' 6¡ra+stt;,Chail,men,
RaneGrcup

RAl,,ç ÊNclNÊ VÂtVE l!il¡TFt lWì¡lW.ÊANEGRÕËP.cO,¡¡í, IFY?o1Ê EAR,!INCS RË!-!ASË,PAü€

BlrStHË$S Þt tGlil-ttFrTs

Fl HÅlrô lÁL pE Rf CI RttÀr{t Ê

Tatal Net Revenuel

EB}TDA

îtlargþ,(%) ,'
pitT

377:Ð 357.ô : 5.4%

15.4 24.8 -37.701b

4,;196, | €.g9á '-æ4bpc

-17-1 9.7 -r2g.6t¿

,ñæeÍwâtdudês ilciæd!Åy wtww apdtnæ
.llä.{€rtré, {atégsc&€f4ÀÈe'rs*tr¡Jâ4

BU$rNËg$ SPL|T (FYr8)

BY MARKET {96}

lntl OEM, 19

BY VEHTCtE SEGilEt{T (%}

Fr, l0 scv&Lcv. å

MWEMPV,4

l$üÃTlermarkel,'g

xït0,n

SCV&LCV,5



FRüF¡T Åñ¡Ð LSS$ *çC*Uf,¡T KEY gåLAt¡tE SHEET åTÊilã$

lncorne fom Operatiom
I .:

Other Operatirg lncome

ût?lèrTncffrc

Tot¡l Rene¡ræ

Expen*s
I .: l.
-&a{,0Éù edetCr{FlrnÊd,

€u¡chase of stor,k in trade

{tt""# in imentodee

-Exc¡seIìáy

€rnplo,lee Beneft Ex perse

finance Coet

æk$srå4{$qÉi,.q41x¡ :

ûherExpenditure

Total Expenses

PET iefo¡e Erceptional lúerns

Excedional ltem

PËT
-linrExPe¡se r,:,r ' ' r': .:

PAT

lrlon*unent assqts , ,

-Property, Plant and Equignent

Sinæmial Assets

Currenf aseets

- tmær¡todes

-T#¡æiuables
-Cæh ard cash equiralørts

Total Assets

It{t-g r ,164.t : .' -3"2

131.8 140.5 -8.7

' 4:s. ' 5,2 $,7

159,5 141.4 r8.0

5S.4 48-3 : 10;l

79.3 ffi.S 12.7

r0.0 0.e 9.7

320.1 3{F.3 14.0

1193 , , ,,ffi
8.6 -1æÃ

46. -3Ê29r

31.S -7€16

93.7' , ' 9%

9.9. -24Vr

.37,8 4%

1 1 1.8 l4sls

4&5 , APh

-1¿9 -f4%

.slr4: ., -l0o%

77.6 -lttYo

t$;9, : =12096

n.Z -l3f/6

376.7

' ,6.7

1.8

$85.2

f??,9

7.7

2,7

8.?
4191.7'

7.6

æ,0

lTt.1

loc.¡
at-t
:-
-27.1

4.1

-17.1

382.9

" 6.4

2.3

3gil.6

-Ho
' ê;/o

-zffÃ

-r,a

SharcholdersFund

Ìrlan+urre- nt liabjlilie s

Jsrq4efntÐqs!ryry
Current¡i¡þilities.

-Shortterm bonovlings

-¡u*4çpqyqt4es.' ,

Total Liabilities

1,11.0 160.0 -19.t

4.3 36É

33.3 A8_8

7.7

4.4

t3t1 109¡7 2t4
€1.5 38.6 n.8
¡tr}.E 4tr.0 8,7

179.4 f46.3 3s.r

T-o.tåI Eqüitf ánd üåþilifiers, ' : ; . '329-g-., r qS:S 'r . :l4fl'

(n ? Crc,fe ¿¡r,re$ off¡erwise mqÉ,íoned. Ttþ sum of sub-sq,mñt €,¡tloud/s eray td egud tlg WA arnowß *p ta ratnrling ofr)

&ffi*UT RÅ&IE ãf*GIå{H VÅLVË L¡ffiITg* Åffiür.,'r RÅfdH ßR*i"jp

Estaþl¡sùed in 1959, Rane Engine Vaþe Umited (REVL) is pa* of &e
Rane Group of Companiés, a leading auto componenl group based out
of Çhen¡ai. REVL manufactures erqine valves, valve guidæ and
tappets for various lC engine applications. REVL is market leader in
lndian OEM and replacernent markeb. REVL caters to âll segments of
aultram,He inû¡släæ suctl as ñ1, CV, Traçùors, 21tr, 3W stationary
engines, raitways and msdne engines,

Headguartored in Ghennai, lndia, Rane Group is erigaged pdmadly in
manufactudng auto components for wEll over ftve decades. Rane Group
is a prefiened supplier tc rnajor OEMs in lndia and abroad. Through ib
gro$p corpaniæ, it provides $teeilng and $uspension systêms, Fftfian
rnaterials, Valve train components, Occupant safety syslerË, Die-casting
p'ruducts añd Telematic$ sdt¡líons. lts produr,{s serve a variety of indushy
segment$ inc{uding Passenger Vehicles, Commercial Vchicles, Farn
Trâctors, Two-wheelerc, Three-wheelers, Railways and Stalionery
Engines.
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