
 
Corporate Relations Department   PML/BSE/BM/2024/228 
BSE Limited,                  Date: February 13, 2024 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 
SUB: OUTCOME OF BOARD MEETING AS PER REGULATION 30 AND 33 OF 
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 HELD ON 13th FEBRUARY, 2024- FINANCIAL RESULTS 
 
 
SCRIP CODE: 539113 
 
TIME OF COMMENCEMENT: 12.00 Noon  
TIME OF CONCLUSION: 03.25 PM 
 
Dear Sir/Madam, 
 
This is to inform the Exchange that the Board of Directors of the Company in their duly 
convened meeting held Today i.e. Tuesday, the 13th Day of February, 2024 has inter 
alia discussed and approved the following:-  
 

1. Standalone as well as Consolidated Unaudited Financial Results along with Segment 
Results for the Quarter and Nine Months ended December 31, 2023. Copy of the said 
Results is attached herewith as Annexure-A 
 

2. Limited Review Reports issued by Statutory Auditors of the Company on the aforesaid 
Standalone and Consolidated Financial Results. Copy of the said Limited Review 
Reports is attached herewith as Annexure-B 
 
The said results had been reviewed by Audit Committee in its meeting held on 12th 
February, 2024 and thereafter duly approved and taken on record by the Board of 
Directors of the Company in their Meeting held Today i.e. 13th Day of February, 2023. 
 
It is also submitted here that as per Regulation 33(3) (b) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we have consolidated the said Financial Results of the Company 
with Company’s two Wholly Owned Subsidiary Companies i.e. M/s Paul Merchants 



 
Finance Private Limited and M/s PML Realtors Private Limited for the Quarter and 
Nine Months ended December 31, 2023. 
 
The  Financial  Results  are also  available  on  the  website  of  the 
Company  at  www.paulmerchants.net. 
 
We hope that you will find the above in order. Kindly take the same on your records. 
 
 
Thanking you, 
 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
 
            (HARDAM SINGH) 
  COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
 
 
Encl: a.a. 
 

http://www.paulmerchants.net.
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STANDALONE FINANCIAL RESULTS FOR THE QUARIER AND NINE MONTHS ENDEO ON ]1,12.2023
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lAmount in i!. L.khsl €xcept sharE and pershare data

21.t2.2023 il1.r1.2022

Sr. No
Ended 31.12.2023

8ev€nue ftom operationt 2,O4,@4.27

815 68

1,79,902.53

735.19

1,6€,753.95

591.63

5,64,641.66

2,270,46
5,23,158.76

1,466.06

2,O5,4la.95 7,40,617.12 1,69,145.s9 5,66,862.52 4,24,624.42 5,92,159.31

t,76,126.46

(170.34)

568.08

45.16

66-80

3,007.74

{s47_os}
1,6s2.98

130.50

183.aa

9 529.49

5,13,243,74

(326.90)

t,244.94

?4,25

\26.41

7,565,29

(81.19)

1,909.36

t04,17

t7l.a7
10,2E1.03

6,75,288.13

con ol materials consumed
Purch.ses of Siock-in-Trade
changes in inventories of finirhed goods, sto.k-in
Trade and work-in-pro8r.ss
Emtlovee banefits.tplnse

D€pr.clation and amortization exp€nse

2,00,32564

(234.86)

564.11

39.09

75_96

3,612.40

262.93

451.82

26.16

2.549.25

2,O4,r42.34 L,r9,54t.91 r,6a,t7a,5s 5,6t,717,42 5,21,954.23 5,48,573.42

ProfiV(loss) before .xceptional items and tax (lll-lv) 993,41 965.04 3,145.1O 2,656.59 3,495,48

V

1,0:t5.51 993.41 ,,14t.10 2,656,59 3,495.88Profit/lloss) Befo.e Tax (V-vl)

256.43

t7 02

235.96

146
290.77

!0.82

776.06

36.27

719.56

{17.17)

934 92

13t 44l

v l

{r)cunentrar
(2)oeferred tax

763.15 755.39 565,05 2,342.r7 7,954.2O 2,598.40

Prorit {Loi') lorth. plriod from continuinr

I Prof t/(loss) f rom discontinued operations
Taxerpenseof discontinued operations

Profit/(Losslfrom d,scontinued operations (.ftertat)
(x-xr)

Profit/(loss) for th. pe od (lx+xll) 16r.15 156.19 665,05 2,1r2.71 1,9t4,20 2,598,40

Oth.r CompEh€nsiv. lncomc
A (i)ltems thatwillnot be reclassined to profit or loss

Remeasurem€ntGain(Loss)o. defin€d b€n€nt
obliSations
(ii)hcometax relating to items that will not be

reclassified to profitor loss

B (illtemsthatwlllbe reclassiflrd to profit or loss
(ii)lncome tax relatinS to items that willb.

reclassified to proft or loss

{0.38)

010

1.68

\o.42)

12.13)

0.70

(28.38)

174

125.54)

633

l21.13J

5,97

Total Compr€hcnsiv€lncom.forthep€riod (xlll+xlv)
(comprisins Profit (tossl and other comprGh€nsivc
lncomc for th. pcriod) 762,AA 751,64 652_97 2,311,54 1,9r4,99 2,530.64

xvI

Paid up EquityShare c.pilal
Reserues excludinS Revalu.tion R€serve as pet

Earnings per equity share (for continuint operatio.)
(lNo As 33)
(1) Batic (lac€ value of Rr. 10 each)
(2)Diluted (face value of Rs.10 each)

Earnings per equity sha.e (for discontinu€d

(1)Basic (face value ofRs. loeach)
(2)Diluted lface value or Rs. 10 each)
Earnlngs per equity share {for Continulng.nd
discontinued op€ration):
(1)Basic (fate value of Rs. 10 each)
(2) Dilut€d (face value ofRs.l0each)

24.75

24 /5

24.75

24.75

102.80

24.53

24.53

24.53

24.53

102,80

2156
21.56

308.40

75.64

75 64

15.64

75.64

102.80

63.3'
63.37

63.37

63_37

102 80

44,93!.97

u.15
44.25

44.25

44.25

---
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Paul Menckarrs

Prcvious Y.a. Gnd.d
31.03.2023

:,0.09.2023
31.12.2022 in the

I 6,89,975.80

2,193.51

5,52,767,t51,65,005.32

1,035.61

304.40

21.56

21.56

sco 829.830
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1 The Unaudiled stand.lone financral rerults for the Quart€r and Nine monthr end.d Oec.mber 31, 2023 are prepared in accordance with th. lndian Accountint standards
(lnd'As) as prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of thc Companlcs (lndlan Accounilng St ndards) Rul€s, 2015 and ComP.nies
(lndianAccountinsStandards)Am€ndmentRules, 2016.

2 lhe abov€ Unaudit€d Standalone financial results alonS with Segm.nt wii. results for the Quart€r and Nine months ended D€c.mb€r 31, 2023 were revi€wed and

recomm€nd.d by the Audlt Committe. in it! meeting held on 12-02-2024. The sam. hav€ be.n approv€d and takeo on record by the Board of Olredors ofth. Company

in their meetint held today i.e. 13-02-2024.

3 Tlle st6tutory Auditors of the Company have caried out th. Umit.d Revi.w of th€ above Stand.lon. Financial Rcsults ln terms of R€tul.non 33 of SEB| (Unint
ObliSations and Disclosur. Requireh.nts) ReSulationt 2015 (UstinS R.Sulatlons) for th. auarter and Nin. months ended Dcc€mb.r 31, 2023, on which th€y have not

cxpress.d any res.rvation or qualifc.taon. Tie St.tutory Auditors h.ve subjected thcmselver to the peer revrew proccss of lnnitutc of Chart.r.d Account.nts of lndia

and hold a valld ce.tifrcate ksued by th€ Peer R€vi€w Board ofthe hstltute of chanered Accountantr of lndla.

4 Se8ment reportin8 is don. in accordanc.with lnd-As-loa and S€gm€ntwise reporB are enclosld.

5 Th.r. are no chan8es in accountlns pollcjes of the company durlngthe perjod under revlew.

6 The company does not have exceptionalor extraordinary ltems to reportfor the above p.riod.

7 Previors period FiSures hav€ b..n regrouped/redassified and r.arranged wherev€r n€cessaryto makethem compar.ble with current period fr8urer.

8 The chlef Financial Offcer and Managlng Oirldor ofthe Company hav€ certified in t€rms of Regulation 33(2)(a)ot tisting Re&l.tions that lhe above Financial Results do

notcontain anytalse or milleadin8 statement orfiSures and do not omitany mat.rial fac-t which may make the statem.nts or fi8ures contained therein, misl€adin8.

9 During th€ quarter unde. review on 2011212023, the Board of Oirectors have allofted 20,55.000 Bonus equity shar€s of Rs. 10 each (fully paid) an the proportion of 2

equity shares for every 1 equity rhare to th€ elitible shareholders whose names appeared in the Reginer of members.r on 19/1212023 b€lng th€ record date fix€d

this purpose, ln accordance with the approval received lrom the memberr by way of Postal S.llot, result of which was declared on 1rr2l2023. rhe 5aid Bonut

rank pari-pasru in all respects with the existinS equity shares ofthe Comp.ny, includin8 dlvid€nd. As a result of th. bonus issu€, th€ paid up share capitalofthe Company

has increased to 3O,84,OOO equity shares amounting to Rs. 3,0E,40,000/-. Cons€quent to the abov. incr.as€ in th€ paid up capital, the earninSs per shar. (Basic and

diluted)have b€en adjusted for allperiods presented.

10 ln accordance with the approval receiv.d f.om the members by way ofOrdinary Besolullon throuSh Postal Eallo! resultofwhich was declared on U/12l2023, the

authonsed share capitalofthe Company has been increarcd from i 2,00,00,000/- lRupeer Two Crores only)divid€d into 2O,OO,0OO trwenty Lakhs) Equity Sharer of I 1Ol-

each ro t 1o,5o,oo,o0o /- (Rupees Ten Crore Fifty lakhs only)divided into 1,os,o0,oo0 (one crore tiv€ L.khs)€quity shares of110/- each.

u The Board of ohectors in their meetin8 held on 09/11/2023 had approved the incoporation of a n€w wholly Owned subsldlary to operate in the fi.ld of lnformation

TechnoloSy. The tncoporation of the said WOS has been approved by MCA w.e.f. 04/02/2024 und€r th€ name Paul lnfotech Privat. Limited. The Colnpany intends to
invest an amount of Rs. 25,OO,OO0 (Rupees Twe.ty Five L.khs onlylin the said WOS by way of subscription to the Equity Share Capitalofthe said CompanY.

the website of the Company at httpi//www.paulmerch.nt!.net

in any tund raking activity during the reporting quarter ended

12 The Eoard of Directors in iti meetlnt held today, 13/0212024 has taken on re.ord the expiry of term of threc lndependcnt Dir.ctors namelY Mr. OilbaS Singh sidhu (DlN:

0s210193), Mr. vigyan Arora {DlNr00805647)and Mr. AjayArora (olN | 00314151) with effect from 31/03/2024.

13 The Board of Directors in it! meethS held today, 13.02.2024 h.ve appointed Mr. Anoop Kumar sharma (DlN: 02296633), Mr. Shupinder 5in8h {DlN:02152722) and Sh.

Nlrmal Chand (DlN: 10041305) as Addltional Oirectors In the category Non-Executive lndependent Di.ectors to hold ofllce till the the next general meetlng of the

Company or within a time peiod of 3 monthr from the date ol appointm€nt, whi.hever is earlier. Accordingly, for.pprov.l ofthe shareholders ofthe Company for these

appointmerts, the Postal Ballot Notice is b€ing sent to the shareholders, as p€r whlch the lastdrle of€-votln& l.e. Friday, March 15,2024, shallb€ the date on which the

reso lutions wo! ld be deemed io have been passed, ifapproved by the r€quisite majority.

14 There a,e no m aterial adjustments m ade in the resu lts of this auarter which p€rtain to the earli€r periods.

ls The Un.udited Standalone Financial Results for Quarter and Nine months ended O.cember 31, 2023 .re available on the webslte of BSI Umlted at

http://,,Jwv-b3€india.com and on

16 The Company has not .n8a8ed
R.8ulation! i5 not applacabl..

h.d: 13.02,202a
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Prgviorrs period figu.es have becn reara.ged .nd regroirp€d wh€rever Eeslary to mke th.m .omparabt€ with drrrent period figur$

0.

\\ GD

Y.ar to Datc
Fltur.s for thc
P.riod cnded
31.12.2023

Y.erto D.te
FlSurestorthc

31.12.2022

.nded 31.03.2023Ended 31.12,2023

Prec.dihg3
Months End€d

30.09.2023
Sr. No PARTICULARS

UnauditedUnaudited

1

1,79,7$.14

l/6.82

9.91

1,66,566.61

155.71

12.01

5,64,2'12.49

398.t6

10.60

5,27,72A.68

3r2.90

37.v

6,89,287,a5

blo.67

48.05

tb)

(.)

It{et ralelncore 1106 €a.h segmn

Sqment - r,bney Transfcr

2,04,481.18

1'12.02

9.88

5,64,64?.05 5.23.159.r22,U,603.27 1,79,902.9? 1,6E,754.13

L.*: lnt r s4mcnt R.v.nuc

SeSment . o.Ey Transf..

(a)

(b)

G)
5,64,642.45 5,21,159.12 6,69,976.16?,o1,603,27 1.79,901.92 1,68,754.13Net $l€rlficom. From Op.r.tionr

1,260.14

-15.04

14.O7

1,136.49

13.42

24.69

1,519.24

17.96

zE-95

158.22

-12.95

1.71

161.95

3.22

4.23

437.46

E.04

7.50

s.rEtr ic$kE le'ontx+l/ L6 l.l b.lo.c t r Dd lnt r6t

setlrEnt .   oney Tranrfcr

369..10 ,t5l.a0 1,259.17 1.,{07.00 1,596.151,19,51

Other Un-atlGable E4enditure net off

815.68

39.09

89.48

134-80

45.16

65.23

591.26

26.16

17.47

2,224.44

110.60

203.95

1,465.70

74.25

141.66

2,193.14

104.17

1a9-25

2,656.59Tot.lP.oflt Eefore Tax 1,036.61 991.81 966.0,1 !,'t 45.10 1,495.48

3

ta)
(b)

ld)

Sagrnent Asset5

S€Bment ' lloney Transter

52,770.76

2,632-54
55E.87

51,424.79

3,258-t3
539.65

49,011.15

2,649.79

379.73

52,770-76

2,632,51

568.87

49,011.35

2,619.79

379.73

49,336.76

z,n7.o2
506.15

15,972.17 55,222.76 52,0,10.67 55,972.17 52,O10.47 52,61,r.t1

rd)

Segrn€nt Llabllltl6

Sqment . Aoney Transfer

Unattcared Liabilitiei 5,857.19

2,488.11

280.33

5.175.77

3,107.76

361.i9
2,479.82

128.16

5.0.r3.68 5,857.39

2,,lEE.1l
280.11

5,041.66

2,479.42

126.16

4,979.60

136.09

E,625_E6 8,639.11 7,651.66 8,625.86 7,651.66 7.580.15

5 Capital Employed
(S€ghent ar*ts . Segment Liabiiiie,

s€8ment . l,loney Iransl.r

Ullallo<atld LiabilitiB

114.41

7E8.51

32,770.76

5,857.39

155.56

174.46

5'1,124.79

5.'175.37

.{9,011.15

5,0,{3.68

14.4'1

288.53

52,770.76

5,857.19

169.98

251.57

49,011.35

5,0.t3.68

307.56

370_06

49,115.76

1,979.00

47,346.11 4!,581.41 44,3E9.21 .t7.346_11 44,189.21 45,034.n

-----I
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SEGMENTwlsE REVENUE, RESUI.TS AND CAPITAI- EMPLOYED UNDER REGUI-ATION 33 OF THE LISTING RE6UI-ATIONS

l
ft

STATEMENTOF STANOALONE SEGMENT RESUI,TS fOR THE QUARTER AND NINE MONTHs ENDED 31,12.2023

Con.spondin8 3

Months Endcd

31.12.2022 in thc

2

i)

iii)

(b)

{d}

(.)

169.98

251.57

I
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(Amount i. ns.lakhr).x.cpr Sha.eand pershaie data

E.ded !1.12.2023
30.09.2021

31.12.2022 in the
tr.12.2023 4t.L2.2022

1r 0r 2023

Reeenue lrom Operatons
lol1l

l3l9?a 7l
l3l90

171.30t 22 tll,t29 36

tlt

I
2

€oer ol 6.tenalr consumed
Porchaiei of 5tck.in.T.ade
ChanSes in inv€ntoriei ot linlsh.d Boodr, Stockrn-Irad..nd

Emgloy.. b.n.6r..rp.ns.

Depreci.tio. i.d.mod..lio. erp€.ie

l0o,l25 6.

{t3486)
!_.260r

169 13

4.1.1514

l,!lra7
1,015 t7

1r't 92

l.619 rO

(14 83)

Ll0l l3
51002

I05 3l
1,062 36

4,l2a 2l
1,016 l0

9lt 3l] 75

l3t9l6)
l,0l6a5
l,l9!:!

t75 73

a,]01l6

l9l22
l2.tt49a

132,1r913

vl
P.ofiV(lots) befor. erception.l it.mr .nd t.x (lrl-rv) L251.1\ t,969.!t

l0 50

t,77t 6' 6,04t tt

P,orirllLos, selore r.r {v-vr) t,1125' 6,052.!3 5,962.21

14 3l lla r7) 596
r 12125

19 50)

1.$437
ir6 r9)

Proni (bral 16r th. p.ndd ndm conilnotnr oi..ailo.3 (vll

PronV{los) lrom disco.tineed oper.rions
Iar axpenre ol dEcontnued ope..nont

Prof'V(los)lrom d (o.t nled oper.r'o.s (after tar lx-x )

sharc ol Prolit (loii) ol.socaalet and joint v.nturet
accoun!.d lor 6in8 equiiy melhod

Proritl(lo$) ior th. pe,iod (lx+xll) t,224 91

Orh.r aompr.b.nrlvr ln.aoa
A 0) ltefrr th.t will not be r.cla3s,lied ro p,ol'r or lo$.
Feme.rureoent Gain(lo$) on d.r,.ed ben.fir obl,tanont

(ii)hcome t.r.el.ringto item3 rh.t eillnot b! r.cl.$ilied to

I li) rtemr rhar will b. recl sili€d roprolir or lort
(ii) hcom€ t.r ril.tintto it!m3 th.t willbe recia$ifed ro lrolit

{3 5r1

it 35)

lrl4l

Totrl Conpr.henliv€ l.come ro. the pe.aod (XUl+XlV,

(ConpilnnaProflrlLo$,.ndOtheraomprehenriv.r.come
t,45t I0 t,2t04! 1,542.r4

Iolrl comp..hen3lve ln.om. lor th. periort .trrlbutable
Owne6 otthe ComPany

No^ conl.oll n8r.t€re5r!
P.d up Equilv 5har€ Capila

ReteBe5 erclud'h8 Rev.l!anon Re5erve ar per E.lance 5heer

E.rnintr per equiiv th!.e (to,conn.ui.toperanoo) AS 3l
lllsanc lrace varue o, Bs.l0each)
12) oillt.d (f.ce v.loe ot 8r. 10 e..hl
E.nin$ p., equily rh.re (Io.diecontineed oper.rron):

{1) B.ri. (r6ce vilue ot Fr. lOeich)
12) Oilut.d (l.ce v.lue ol n!. l0 c..h)
E.minge p€. equity rh..e (lo. Conti.uint .nd drrontinued

11, g.ri. (lac! !.luc ol Ri.10ea.h)

12) Oilut.d (f.c. v.loe ol &. r0 e.ch)

Prollr or lo$, .tt.ibut.ble ro
Owier5oltheCompa^y
Non.co.l.ollrng r.leren,

,.1tx 27

st 4l
55 4l

55 41

55 4t

1,452 t0

lot 80

l.2l0ro

!9 7l
l9 72

t9 t2

4,505 (6

ll916

t15l5
ll5l5

I

I

I
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I ]he Unaudited Contolidated ainanci.l R.sults ror th€ Quarter and Ninemonlhsended Oecelnb.l 31,2023 ar. pr.pared in a@da... with the lndian AcountinS standards
(lnd-As)as pr.tcribed underseclion 133 or the companis Act, 2013 re.d with Rule 3 oltheconpani€s (lndlan Accountint Stand.rd!) Rulle,2015 lnd comp.nies (lndla.

Ac.ounting Slandardt) Amendment Rule5, 2016

2 lh. above Unaudited Conrolidat€d Financial R€rults along with seShent wi3e resulB lorthe Quarter.nd Nin. months e.dcd O!c.mbe.31,2023 wcr.review.dand
rccommended bV th. Audit Committe€ in its m€eting held on 12.02.2024. Th. same h.ve be.n.pprov.d and tat.n on rcco.d by thE 8o.rd of Dlrecto6 ofth. Comp.ny ln
then metinS h.ld todav i.e.13 02.2024

3 The Statutory Auditor5 of the Compa.y have carricd out Limit.d Review of .bov. Conrolidat.d Flnanci.l R€sults for th. quarter .nd Nine months e.ded Oecember 31, 2023
in te,mtof R.sulation 33 ofsecuritiesand ExchanSe Board oflndia (LininS Oblisationr and Dii6lo5ure nequtements) ReSulationr, 2015 (UstlnS R.tul.tionr, onwhirhthey

of lndia a.d hold a v.lid certillcate isled bythe Peer Rsiew Board ofthe lnrtitute of Chart€r.d Accou.tants of lndla.

4 Segment .eporting ir do.e in .ccordance with lnd-A5-108 and Segment wise reports a,e enclosed

5 Previousperlod Fisures h6ve been regrouped/reclarsified and rearansed wherfler n.ce$ary to mate theh comparable with.urent period fisu.et.
6 fie,e are no.han8€r in th€ accounting polaciesofthe company dunnStheperiod und.r reliew.
7 TheCompany does not have exceptionalor extrao.dinary itemsto report for the abov. perlod.

3 16 llrms of Retulation 33 {2) (a) of Unins Re8ulations, the chief Finencial oflicer and M.natint Dkector of the Comp.ny have clrtified lhat th€ above fnancial resuls do not
contain anv false or mirleading ttatement orfigures and do not ohit any materialfact which may make the natem.nts or fiSures cootain.d th€r€ln misletdlng.

9 During the quarter under revi€w on 20/1212023, the Soard of Dn.dors h.v. allotl.d 20,56,000 Bonus.quity rh.res of Ri. 10..dr (fult p.id)in th. proportion of 2 equity

shares tor every 1€quity shar€ to the eli8ible rhareholders whose namer appeared ln the Re8bter ofm€mbeE as on 19/1212023 beinS th€ record date fircd for thls purpose,

in lccordanc€ with th€ approval re.eived from the members by way of Ponrl Blllol, r6ult of whidr war dcclared on 1v12l2o23. Ihe eld Bonus rhares..nk p.n-passu in.ll
rc5p€dr with the exrrling equity rharet of the company, includin8 dividehd. As a r€sult of the bonus issue, the paid up shar€ capital of th€ CompanY ha5 lhcr€ased to
30,84,000 €quitv shares amou.llns to is. 3,08,40,000/ . Consequenl to the above increase in the paid up .apit.l, the earnings per rhare {Baslc and dlluted) hav€ b€en

adjuned lor allperiod3 presented

10 ln ac.orda.ce with the approv.l received from the memb.rs by way of o.dinary Fesolution throush Portal Ballot, r€sult of which was declared on 1V12l2023, the .uthorised
shar..apitalof the company has been ,ncr€.sed from l2,0O,0o,0OO/- (Rup..s Two C.ore5 only) dividld into 20,Cro,0oo llwent! L.lGs) Equlty Sharet otl10/- ea.h to <

10,5o,oo,ooo /'(Rupees Ten Crore Fift, Lakhs only)divided into 1,05,Cro,troo {one crore five Lakh, Equity Shar.s ot l1O/- ..ch.

11 The Board of Dire<tor5 in lhek meetint held o. 09111/2023 had .pproved the incopor.tion of a new wholly Owned rubsidiary to operate in the field of lnformation

technologv Tt. Incoporation of the laid WOs has b€en approved by MCA !!.€.1 04/02/2024 under the name Paul lnfotech Priv.te Limit6d. The Company intendr to invert

an amount of Rs 25,0o,0oo {Rupeer lwenty Fiv€ tathr only) in the said wOS by way of sobr.,iption to the Equlty share Capital of the eid company.

12 Th. Eoard of Dnecto.r in its m€etiry h€ld today, 13/02/2024 har taken on reord the expiry oftem of thr.. lndep.ndent Dk.cto6 n.mely Mr. Oilba8 SInSh Sidhu {OlN

05210193), M.. Msyan Arora lDrN:00806647) and Mr. Ajay Arora (OrN:00314151) with eff.ct from 31/03/2024.

13 Tie Board of Dnecto6 in its meeths held today, 13.02.2024 hav. appointed Mr. Anoop tum.r sharma (OlN: 02296633), M.. thupind.r Sinth (DlN: 02152722) and Sh.

Nimal Chand {DlN: 1oo413os) as Addltional Oirectors in the cate8ory Non-Exccutiv. lndep€ndent Dirlcto6 to hold offce tillth€ th. next 6.neralm.etint of the ComP.ny or

within a tim. period of 3 months trom the date ot appointment, whichev€r ir eadier. Accordingly, for .pproval of the thar€hold.E of the CompanY for th6. appointmehts,

the PostalBaliot Noti.e is beint se.t tothe shareholders, asper whichthe landate ot e-votin8, i.e. rdday, Marcn 15,2024 shallbethE date on which the resolutiont would

be d.em€d to h.ve been p.ssed, if.pproved bythe requitite maioity.
14 Tnereare no m.terial .djustments mad€ in the r€rults of this Qu.rter which p.rtain to the e.rlier periodr.

1\ The Uniudired (onrol,d.ted F,.anc,alresults ror quarter and N,ne monthr ended Oe.emb 31, 202i.re avarlable on lhe webs[e of 8sE t]9ta-q 1i : ,.
htpT/www breindia com and on thewebriteorthe comgtny at httpr//wuw.p.ulmerchants.net ..',.:----l-', ;.

r b The comp.ny hd5 10' p.sdBed . n a.y fu 1d raErns a<t,v,ty du,in8 rn. r€portl.r qu".to 
"14"9,@44"r: 
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S TATEME'\TI OF CONSOTIDATEO SEGMEI{T RESULTS TOR THE QUART'R ANO NINE MOifTHs ENDED 31.12,2023

PARTICULAR5
tnd.d 31.12.2023

30,o9.2023
31.12,2022 l. th.

31.12.2023 1\.t2.2072
.nd.d 31.03.2023

1

lNet i.relhsm rron ..ch Erm.r )

2,0t,481,38

! 11,50

4,417,t2

1,79,750,7',l

4,027,11

1,68,586.61

155.71

1,061.91

5,64,212,49

198,21

11,912.24

,,27,728,68

192,90

4,707,74

6,89,278.3t

u0,74

11,171,26

1,81,925.11 't,7't,@1.22 5,76.v2.91 5,t1,]29.16 7,01,089,89

{b)

k)

L6r lnt.. 5.tEnt Rffiuc

N.t 3.l.rh.om. rron Op.r.tion! 2,09,040,19 1,81,925.11 1,71,8U,22 5,76,542,94 t,ll,l2t,36 7,0r,089.89

2

(a)

(b)

s..D.ir i6drr (koft)(i)/ Los ('l n ror. tu .tr.| rnrdd nom t d,

tu.1'l
.13.a'

2,&7.11

37t.56

1.07

2,509.a9

445.O1

1,60,r.19

1,280,18

-r 5.78

7,511,10

r,15,1,87

45,90

4,818.77

1,tat.18

,t8.ll

6,197.t6

3,213.57 2,336.14 2,759,12 a,11r.ao 6,219.51

101,22

126,6t

181.51

1,015.17

115.64

510,02

52,47

1,036.10

797.J4

610.88

1,t55.2r

12t.63

2,017.t1

iir)

Other Un.auGable Erpendnure net oll

2,767.21 1,772.41 6,052.t1 5,94? 21Tot.l Profit B.tor. T.x 1,9t8.84

779,7'
60,r66,17

1,1,810,1.1

7,617.y
568.17

92,*5.17
17,741.n

,79,1'
60,166,17

14,810,1,r

2.772.02

to6.r5
70,9Et.12

11,^9.4f

,
{a)
(b)

(c)

(d)

2,612.t4
t66.17

92,8n1.17

17,241.72

1,258.11

519.65

8t,985.06
15,575.8r

1,05,.158.84 74,026.23 1,13,343.50 78,026,2! 88,986.161,t!,346.60

54,9t8.r0

2,,t8t.11
28o.ll

25,135.15

7.479.47

128.16

tt,]09-21

(a)
(b)

(d)

s€tm€nt Li.blltl6

ta,998.t0

2,,188.11

280.11

,,102.76
161.i9

/o,119.12

?,i9.42
r28.r6

25,185.15

77,191.4751,581,07 2r,791.17

286.5!
92,46r,17

17,741,77

5.4,998.10

169,98

251,57

60.166.17

ra,8lo.?t

2t,186.tt

!07.56

170.06

70,9!8.12

14,719.t7

t!,tor.2l

5 C.plt.l Emplorcd
(s€glMt as*tt - 5€gmt Liabiuti6)

2E6.51

92,46r.47

17,7E1.12

tt,996.10

1t5,56

114.4
85,985.06

r5,575.81

,t8,119.12

169.18

2a1.51

60,166.17

1,a,810.14

2t,186.15

5t.t82.01 at.a7a,n \ 50,211,r1 55,t82,01 50,211.91 5r,076.53
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Raiiv Goel

'Associates

lndependent Audito/s Limited Review Report on Standalone Unaudited Quarterly and Year to date

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Paul Merchants Limited

SCO 829-830, Sector 22A,

CHANDIGARH. 160022.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

Paul Merchants Limited(the company) for the Quarter and nine months ended 31'tDecember

2023 , being submitted by the company pursuant to the requirement of Regulation 33 of the

SEBI (Listint obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations"). This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entit/', issued by the lnstitute of Chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus,

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying statement of unaudited financial results prepared in accordance

with applicable accounting standards and other recognized accounting practices and policies has

not disclosed the information required to be disclosed in terms of Regulation 33 of (he SEBI

SCO 823-824, lst floor, Sector 22-A
Chandis3rh. Phone : 017 7-4644601

Email :rgachd@l

€h:
DelhiOffice:Ambala Oftice :



(Listing Obligations and Disclosure Requirements) Regulations,2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For RAJIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg, No.+11105N

{L.-
(ROHrr coELl )

PARTNER

M. No.09u56oate: t!.|..LP1j
Place: Chandigarh uorl,fl y o1 12 Eo BknMH ltl 6



Raiiv Goel
'Associates gmar

a. orl

lndependent Audito/s l-imited Review Report on Consolidated Unaudited Quarterly and Year to

date financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listin8 Obligations

and Disclosure Requirements) Regulations, 2015

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Results of Paul Merchants limited ("the Parent") and its subsidiaries (the Parent and its

subsidiaries together referred to as "the Group"), and its share of the net profit/(loss) after

tax and total comprehensive income / loss of its joint ventures for the Quarter and nine

months ended 31'r December 2023 ('the Statement"), being submitted by the Parent

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended from time to time.

2. This statement, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting principles generally accepted in lndia. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. A review of interim financial information consists of making inquiries, primarily of

persons responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an Judit conducted in,
&

a.
D€lhlOfffce :

I 1 at,:Ft,)r)t 41/) t
rt Ri

Ambala office :

To

The Board of Directors

Paul Merchants Limited

SCO 829-830, Sector 22A,

Chandigarh. 160022.



accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended from time to time, to the extent applicable and have also ensured

compliance with Regulation 33(3)(h) of the said Regulations while issuing this Limited

Review Report.

4. The Statement includes the results of the following entities apart from Parent

(i) Paul Merchants Finance Private Limited, Wholly Owned Subsidiary

(ii) PML Realtors Private Limited, Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and in paragraph 6 below, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standard and other

accounting principles

generally accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended from to time, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. The consolidated Unaudited Financial Results include the unaudited Financial Results of the

Wholly owned subsidiary, PML Realtors Private Limited whose financial results include total

net profit after tax of Rs. 7.24 lakhs, for the quarter ended 31.12.2023 and Rs. 20.30 Lakhs

for nine months ended 31.12.2023 as considered in the Statement which have been subject

to limited review by their respective independent auditors.

The independent auditor"s Limited review report on the financial results/information of this

subsidiary has been furnished to us by the Management and our opinion on the Statement

in so far as it relates to the amounts and disclosures included in respect of the said

subsidiary is based solely on the limited review reports of such auditors and the procedures



-

performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not

modified in respect of the above matters.

For RA.llv GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg.

PARTNER

M. No.091755Date: It . L.2r2\
Place: Chandigarh uorn: fq6Q;7 54Ktltt4' go,D
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