
Dated 31 st May, 2019 

To 
The SSE LIMITED 
PhirozeJejeebhoy Towers, 
28 th Floor, Dalal Street, 
Mumbai 

Dear Sir, 

Sub: Financial Results for the Quarter and Year ending 31 .03.2019 
Ref Scrip Code 517429 

~ 
Athena 

We would like to inform you that the following attachment was inadvertently missed out to be 
attached as annexure along with the outcome while uploading the results on 30.05.2019. 

Standalone & Consolidated Audited segment wise Revenue, Results , Assets and 
Liabilities Statement for the quarter and year ended 31 st March, 2019. 

We hereby resubmit the results along with all the attachments as enclosed in the covering letter 

Request you to please consider the same. 

This is for your information and records. 

Thanking you , 

Yours truly, 
For ATHENA GLOBAL TECHNOLOGIES LIMITED 

1 tpr! 

ON L7.I.OTGI992PLCOI.'82 
Regd Off NCC Building. 3rd Floor. Westem Wing, IvIadhapur. Hyderabad-500081 INDIA 

Ph + (91) 10) 23119633 Fax + (91) .0 23119614 www athenaglobaltechnologles com E-mail Info@athenaglobaltechnologies.com 



Dated 30'" May, 2019 

To 
The BSE LIMITED 
PhirozeJejeebhoy Towers, 
281

" Floor, Dalal Street, 
Mumbai 

Dear Sir, 

Sub: Outcome of the Board Meeting 
Ref: Scrip Code 517429 

,.. 
Athena 

lla e 

In Just concluded Board Meeting, the Board of directors has transacted the following business 

1. Approved Standalone & Consolidated Audited financial results for the quarter & year 
ended 31 " March , 2019 copy enclosed as ANNEXURE·1 

2. Approved Standalone & Consolidated Audited Asset & Liability Statement for the year 
ended 31 " March, 2019 copy enclosed as ANNEXURE·2 

3. Approved Standalone & Consolidated Aud ited segment wise Revenue, Results , Assets 
and Liabilities Statement for the quarter and year ended 31 " March , 2019 copy enclosed 
as ANNEXURE·3 

4. Took note of Standalone & Consolidated AuditorsReport for year ended 31 st March, 
2019 copy enclosed as ANNEXURE-4 

5. ConsideredStandalone & Consolidated statement of Impact on Audit Qualification with 
modified opinionANNEXURE·5 

The Meeting commenced at 5:00 PM and Concluded at 8:05 PM 

This is for your information and records. 

Thanking you. 

Yours truly, 
For ATHENA GLOBAL TECHNOLOGIES LIMITED 

M~ 
MANAGING DIRECTOR 
DIN : 01843557 

(IN L74140TG1992PLC014182 

, tp 

Regd Ofr NCC Bulldtng. 3rd Floor. Westem Wing. Madhapur. Hyderabad-500081 INDIA 
Ph + (91) 40 23119633 Fax + (91) 40 23119614 wwwathenaglobaltechnOlogiescom [-mall' Info@athenaglobaltechnologies.com 



ATHENA GLOBAL TECHNOLOGIES LIMITED 

(Formerly known as VJIL CONSULTING LIMITED) 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019. 

(Rs in Lakhs except for EPS in Rupees) 

Particulars Three Months Ended Year Ended 
March 31, 2019 Dec 31,2018 March 31, 2018 March 31, 2019 March 31, 2018 

Audited Un Audited Audited Audited Audited 

I. Income 
Revenue from operations 495.46 327.67 183.75 1,449.51 789.11 

Other Income 96.13 32.90 314.75 234.63 429.61 

II.Total Revenue (I + II) 591.59 360.57 498.50 1,684.14 1,218.72 

III. Expenses: 

Cost goods Sold 0.39 47.92 48.51 

Employee benefits expense 148.36 139.82 119.83 537.25 340.48 

Finance cost 3.05 2.85 3.02 10.95 8.06 

Depreciation and amort ization expense 5.84 6.16 6.20 24.40 25.56 

Other expenses 324.72 264.02 288.45 951.57 825.62 

IV.Total Expenses 482.36 460.77 417.50 1,572.68 1,199.72 

V. Profit/(loss) before exceptional items and tax (III-IV) 109.24 (100.20) 81.00 111.47 19.00 

VI. Exceptional Items - - - -
VII. Profit/(Loss) before tax (V-VI) 109.24 (100.20) 81.00 111.47 19.00 

VIII. Tax expense: 

(1) Current tax 17.79 17.79 3.87 

(2) Deferred tax 42.65 (20.80) (34.67) 40.27 137.50) 

IX. Profit/(loss) for the period lVII-VIII) 48.80 179.40) 115.67 53.41 52.63 

X. Other Comprehensive Income 

(a) (i) Items that will not be reclassified to profit or loss 12.16) 114.33) 13.14) 13.14) 

{iil Tax on items that will not be reclassified to profit or loss - - -

(b) (i) Items that will be reclassified to profit or loss. 12.66 - 12.66 -

(ii) Income tax rela ting to items that will be reclassified to profit or loss - - -

Total Other Comprehensive incom e 10.50 (14.33) (3.14) 12.66 (3.14) 

XI. Total Comprehensive Income for the period (IX+X) 59.29 (93.73) 112.53 66.06 49.49 

XII. Equity Share Capital: 1,135.86 1,135.86 1,096.86 1,135.86 1,096.86 

(Rs.10/- per Equity Share) 

Other Equity (1,888.79) (1,955.56) 

XIII. Earning per equity share: 

(1) Basic 0.43 (0.70) 1.05 0.47 0.48 

(2) Diluted 0.43 (0.70) 1.03 0.47 0.47 



Notes: 

I) The fimmcial resul ts orthgeeompany have becn prcpared in accordance wi th Indian Accounting Standards (IND AS) notified undl'r the Companies ( Indian Accounting 
Standards) Rules. 20 15 as ammended by the companies (Indian Accounting Standards) (Amcmdmcnt) Rulcs. 20 16. 

2)Total Incomc for the current quarter is Rs.591. 14 Lakhs compared to Rs. 498.50 Lakhs for the corresponding quarll'r of the previous yea r.Total Income ror the linaneial 
year ended 31st March 2(} 19 is Rs.1684.14 J Lakhs compared to Rs.1218. 72 Lakhs for the previous) ear 

3)The Profit before tax for the current qU~1.I1er is Rs.I09.24 Lakhs compared to Rs.81.0 I,akhs ror thc corresponding quarter of the prc\ iOliS ~ear.The Profit befo re lax for 
the linanci al )ear ended 31st March 20 19 is Rs. 1 I 1.47 Lakhs compared to Rs.19.0 Lakhs fo r the prl'vious )car. 

4)The Profit Aner tax for the current quarter is ({ sAS.SO Lak hs compared to Rs.1 15.67 Lakhs lor the correspond ing quarter of the previous ycar.Thc Profit alkr tax for 
the linancia l year ended 3 I sl March 20 J 9 is RS.53.4 1 Lakhs compared 10 Rs.52 .63 Lakhs for the previolls ) ear 

5)The aforementioned results are reviewed by the Audit Committee of the Board and susequently taken on record by the board of directors at its meeting held on 30th 

May , 2019. The statement included the results for the quarter ended 31st March 2019 and 31st March 2018 being the balancing figure of the audited figures in respect 

of the full financial year and the published year to date figures upto the third quarter of the respective financial years, which were subject to limited review by the 

respective auditors . 

6) Qualification by the Auditors: 

The Company has not provided interest in respect of outstanding long term borrowings of Rs. 72.12 lakhs as on 31st March 2019 and unsecured loans are subjected to 

reconciliation and confirmation . 

Management Reply: 

The management is in the discussion with the parties for the final settlement in respect of the above referred unsecured loans and is likely to be settled before the end 

of next financial year,. The impact on the accounts is not ascertained. 

7) Figures for the previous year/period have been regrouped/reclassified where ever necessary to confirm to the current year's/period's presentation. 

8) The resu lts for the year ended 31st March 2019 are also available on the Bombay Stock Exchange website and on the Company's website i.e. www.bseindia.comand 

www.athenaglobaltechnologies.com 

Place: Hyderabad 

Date: 30.05.2019 

For Athena Global Technologies limited 

M.Satyendra 

Chairman & Managing Direct 

DIN:01843557 



ATHENA GLOBAL TECHNOLOGIES LIMITED 
(Formerly known as VJIL CONSULTING UMITED) 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESUl IS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2019. 

(Rs in lakhs except for EPS in Rupees) 

Particulars Three Months Ended VearEnded 

March 31, 2019 Dec 31,2018 March 31, 2018 March 31, 2019 March 31, 2018 

Audited Un Audited Audited Audited Audited 

I. Income 

Revenue from operations 447.11 331.76 187.62 1.414.69 798.55 

Other Income 50.60 32.90 314.75 189.10 429.61 

Total Revenue (I + II) 497.71 364.66 502.37 1,603.79 1,228.16 

II. Expenses: 

Cost goods So ld (47.44) 47.92 0.68 

Employee benefits expense 167.52 166.90 134.86 609.18 365.70 

Finance cost 3.37 3.05 3.54 11.79 8.58 

Depreciation and amortizat ion e)(pense 4.76 6.89 7.04 24.97 26.40 

Other expenses 319.46 304.19 293.15 1.009.82 834.87 

Total Expenses 447.67 528.95 438.59 1,656.44 1,235.54 

V. Profit/(loss ) before exceptiona l items and tax (111- IV) 50.05 (164.30) 63.78 (52 .64) (7.38) 

VI. Exceptiona l Items - -
VII. Profit/(Loss) before tax (V-VI) 50.05 (164.30) 63.78 (52.64) (7.38) 

VIII. Tax expense: 

(1) Current tall 17.79 3.87 17.79 3.87 

(2) Deferred tall 59.05 (35.87) (37.50) 56.22 (44.66) 

IX, Profit/(loss) for the period (VII-VIII) (26.80) (128.43) 97.41 (126.66) 33.40 

X. Other Comprehensive Income 

(a) (i) Items that w ill not be reclassified to profit or loss 0.67 (14.33) (3 .14) 2.83 (3.14) 

(ii) Tax on items that w ill not be reclassified to profit or loss 

(b) (i) Items tha t will be reclassified to profit or loss. 12.66 12.66 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive income 13.32 (14.33) (3.14) 15.48 (3.14) 

XI. Total Comprehensive Income for the period (IX+X) (13.48) (142.76) 94.27 (111.18) 30.26 

XII. Paid up Equity Share Capital 1,135.86 1,135.86 1,096.86 1,135.86 1,096.86 

(Rs.I0/- per Equity Share) 

Other Equity (2.059.74) (2.059.54) 

Total Comprehensive Income attributable to: 

a) Owners of the company (10.56) (93.73) 74.85 (87.08) 37.37 

b) Non Controll ing Interest (2 .92) (49.02) 19.42 (24.10) (7.10) 

XIII. Earning per equity share: 

(1) Basic (0.12) (1.26) 0.89 (0.98) 0.30 

(2) Diluted (0.12) (1.26) 0.86 (0.98) 0.30 



Notes: 

I) Thl' fi nanCial results OftJlgccompany hm c bcen prepared III lICCOrdlince With 1111..110111 Accounting Standllrds (IND AS) nOl lfied lIIH.lcr lhc Com pan ic" ( Ind l:ll1 Accoulliing Standards) Rules. 
20 15 a" ammcndcd b~' Ihe compmuc~ (Indian Accollnl lllg SltIndards) (Amcmdmenl) Rules. 2016 

2)Tolallncol11c for the current quuner IS R~ .. oJ7 71 Lakhs compared 10 Rs 50237 Lakhs for Ihe LOrrcspondmg quant:r of the pre, lOllS ycarTotal lncol11 (,! r.)r the financial ~ear ended 31s1 March 
20 19 IS Rs 1603.79 L.lkhs compllrcd to Rs 1228 16 1 .. !..lIs fo r the prt:\IOUS year 

3)111c Profit before la .... ror the current quaner is Rs 50 OS L:lkh .. compared to Rs. 63 78 Lakhs lor the corrcspolld11lg qUlIner of the pre, ious year The Profit before la ... for the fi nanCial rear 
ended 3 1st M arch 20 19 IS Ks (52.64) Lakhs compared 10 Ks (7 3}$ ) Lakhs lorthl' prc\'IQuS ),ear. 

4 )Thc Prolil After lil .... for the currell ! quant:r IS Rs (26.80) Lakhs compmed 10 Rs.97.41 Lakhs for the corresponding quarter urlhe prevIOus year The Pf('l1it nlkr 10'\ It)r lht: Iinane!!11 yenr 
ended 3 1 s t March 20 19 IS Rs.( 126.66) Lakhs eornpan:cI 10 Rs.33 -10 Lak hs f"orthe pn.:\ lOllS) car 

S)The aforementioned results are reviewed by the Audit Committee of the Board and susequent ly taken on record by the board of directors at its meeting held on 30th May , 2019. The 

statemenl included the result s for the quarter ended 31st March 2019 and 31st March 2018 being the ba lanc ing figure of the audited figures In respect of the rull fin ancial year and t he 

published year to date figures uplo the third quarter of the respective financial years, which were subject to limited review by the respect ive auditors. 

6) Qualification by the Auditors: 

The Company has not provided interest in respecI of outstanding long term borrowings of Rs. 72.12 lakhs as on 31st March 2019 and unsecured loans are subjected to reconciliation and 

confirmation. 

Management Reply: 

The management is in the discussion with the parties for the final settlement in respect of the above referred unsecured loans and is likely to be settled before the end of next financial year,. 

The impact on the accounts is not ascertained. 

7) Figllres for the previous year/period have been regrouped/reclassified where ever necessary to confi rm to the curren t year's/period 's presentation. 

8) The results fo r the year ended 31st March 2019 are also ava ilable on the Bombay Stock Exchange websit e and on the Company's website i.e. www.bseindia.com and 

www.alhenaglobaltechnologies.com 

Place: Hyderabad 

Da le: 30.05.2019 

For Athena Global Technologies Limited 

M.Satyendra 

Chairman & Managing Director 

DI N:0l843SS7 



ATHENA GLOBAL TECHNO LOGIES LIMITED 
( Formerly known as VJIL CONSULTING liMITED) 

Sta ndalont" Statt"mt"nl of Assets and Liablities 

Particulars 31.03.2019 (/\utlit l'tl ) 

ASSl'IS 

Non-current Assets 

(a) Property, Plant and Equipment 3",065 

(b) Capi tal Work- In-Progress 55 53 

(c) Intangibles under Development 370", 

(d) Financial Assets 

(i) Investments 4553-1 

(iii) Other Financial Assets 5020 

(e) Deffered tax asset 30 74 

969.49 

Current asse ts 

(a) [O\entori ~s 11 9.27 

(b) Financial Assets 

(i) Trade Receivables 4-15 89 

(ii) Loans and Advances 8 13 -1 3 

(i i) Cash and Cash Equivalents 34 IS 

(iii) Other Financial Assets 29669 

(c) Curren t Tax Assets (Net) 117 II 

(d) Other Current Assets 100 -1 8 

1.927.03 

TOTAL 2.896.51 

EOl' ITY A~ J) LIABILITIES 

t:qui ty 

(a) Equity Share Capita l 1.1 3586 

(b) Other Eq:.Jity -1 .88879 

-752.93 

Liabilities 

Non-Current liabilities 

(a) Financia l liabilities 

(i) Borrowings 279{) 

(ii) Other Financ ial liabilit ies 2.26519 

(b) Other Non-current Liabilities 275 55 

(c)Employee benefi t obligations 4643 

1.615.08 

Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 2142-1 

(ii) Other Financial liabilities 57832 

(b) Current tax liabilities 17.79 

(c) Other Current liabilities 19096 

{d)Employee benefit obligations 3306 

1.03·-1.38 
TOTAL 2.896.52 

s. m a - sl (it L kh 

31.U3.2018(Autliletl) 

36 1 20 

S553 

9346 

-11 03-1 

50 1-1 

7 101 

1.0,,\1.68 

2.92 

25533 

13592 

8535 

331.43 

26 -I S 

8632 

929.75 

1.971 43 

1.09686 

'1 .95556 

-8:;8.70 

4S 22 

1.70-18..\ 

11596 

4643 

1.912-"5 

157.9 1 

4766 1 

387 

H6n 

3306 

917.67 
1,971.-12 

Place Hydcrabad 

Dale 300520 19 

l·or Athena ( ,Iobal I o:'chnol0810:'5 I IIllH o:'d 



ATHENA GLOBAL TECHNOLOGIES LI MITED 
(Formerly known as VJI L CONSULTING LIMITED ) 

Consolidated Statement of \ ssets and Liablilies 

I'artkulnn 

~ 
Non-current Assets 

(a) Property, Plant and Equipment 

(b) Other Intangib les 

(c) Capital Work-In-Progress 

(d ) Intangibles under Development 

(e) Financia l Assets 

(i ) Other Financial Assets 

(f) Deffered tax asset 

(g) Other Non-current Assets 

Curren! "~SNS 

(a) Inventory 

(b) Financial Assets 

(i) Trade Receivables 

(ii) Cash and Cash Equivalents 

(ii i) Loans and Advances 

(iv) Other Financial Assets 

(c) Current Tax Assets (Net) 

(d) Other Current Assets 

EQ(!ITY AND LIABILITIES 

Equity 

(a ) Equ ity Share Cap ita l 

(b) Other Equity 

(c) Money Rece ived against Share Warrants 

Non- Controlling Interest 

Liabili!il!$ 

Non-Current liabilities 

(a) Financia l liabifities 

(i ) Borrowings 

(ii) Other Financial liabilit ies 

(b) Other NOl i-current liab ilities 

(c)Employee lJenefit obligat ions 

Current liabi lities 

(a)Trade Payables 

(b) Financia l liabilities 

(i) Borrowings 

(ii) Trade Payables 

(iii) Other Financia l Uabilities 

(c)Current Ta x Provision 

(d ) Other Current liab ilities 

(e) Employee benefit ob ligations 

TOTAL 

Placc H)dcl1lbac. 

Dalc 3005 2019 

31.03.2019 (Audi!ed) 

381 58 

18661 

S5 S3 

52206 

5020 

18 2~ 

53] ]9 

1.745.39 

11927 

4-1585 

41 801 

.; 5~ 

J%69 

117 I I 

2C'l80 

1,235.08 

2.980.-17 

I 13586 

-2.059 7-1 

_923.88 

8035 

2790 

2.265 19 

::75 55 

56 II 

2.62-1.76 

"5 

17961 

7(f! 73 

789 

: 6<> 97 

3338 

1.199.14 

2,980A7 

M S:I!"cndra 

Chllmnan & Managmg D, 
0I1\j 018·.\1557 

(Rs.i" Lakin) 

3 1.0J.2018IA udi! td) 

377 9) 

15839 

5553 

)01 38 

50 101 

78 17 

2 6~ 37 

1.283.91 

~ 9~ 

~6 3 ~5 

9J 77 

625 

337 43 

26 48 

2787J 

1.007.82 

2.291.72 

1.096 86 

' 2.059 H 

6950 
_893.18 

121 73 

4522 

170-18-1 

]~O 54 

46 -13 

],917.03 

29383 

531 IR 

387 

:84 O~ 

33 201 

1.146.\4 

2.291.72 

) 



ATHENA GLOBAL TECHNOlOGIES LIMITED 
(Formerly known as VJIL CONSULTING LIMITED) 

AUDITED SEGMENT·WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018. 

STANDALONE SEGMENT WISE RESULTS (Rs in Lakhs) 

Particulars Three Months Ended Year Ended 

March 31, 2019 Dec 31,2018 March 31, 2018 March 31, 2019 March 31, 2018 

Audited Un Aud ited Audited Audited Audited 

1. Segment Revenue 

(a) Software services 231.51 262.34 459.77 929.34 1,064.13 

(b) Real Estate 360.09 98.23 38.73 754.81 154.59 

Gross Revenue from sale of Products and services 591.59 360.57 498.50 1,684.14 1,218.72 

2. Segment Results 

(a) Softw are services ·300.27 ·78.22 77 .06 ·458.13 -0.04 

(b) Real Estate 409.51 ·21.98 3.94 569.60 19.04 

Profit before tax 109.24 -100.20 81.00 111.47 19.00 

3. Segment Assets 

(a) Software services 2,477.47 2,880.08 1,637.03 2477.47 1637.03 

(b) Real Estate 419.05 678.29 334.40 41 9.05 334.40 

Total Assets 2,896.52 3,558.37 1,971.43 2,896.52 1,971.43 

4. Segment liabilities 

(a) Software services 776.71 1,443.95 1,685 .16 776. 71 1.685.16 

(b) Real Estate 2,872.7S 2,942.44 1,144.96 2,872.75 1,144.96 

Total liabilities 3,649.45 4,386.39 2,830.12 3,649.45 2,830.12 

Notes: 

1) The company,S co rporate strategy aims at creating multiple drivers of growth anchored on Its core competence . The company is cu rrent ly focused on 

two segments. 

2) The bUSiness segments comprise the following: 

(a) Software services: Software development and maintenance services 

(b) Real Estate: Revenue from Sale of flats 

3) The segment wise Revenue, Results, Assets and liabilities figures related to the respective amounts di rectly Ident ifiable to each of the segments. 

Unallocable expenditure Include expenses Incurred on common services at the corporate level. 

Place: Hyderabad 

Date : 30.05.2019 

~.v./ 
M.Satyend ra 

'- . Chai rman & Managing Director 

DIN: 01843557 



ATHENA GLOBAL TECHNOLOGIES LIMITED 
( Formerly known as VJIL CONSULTING LIMITED ) 

AUDITED SEGMENT·WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2018. 

CONSOLIDATED SEGMENT WISE RESU LTS (Rs in l akhs) 

Particulars Three Months Ended Year Ended 

March 31, 2019 Dec 31,2018 March 31, 2018 March 31, 2019 March 31, 2018 

Audited Un Audited Aud ited Audited Audited 

1. Segment Revenue 

(a) Sohware services 118.60 266.43 463.63 829.97 1,073.56 
fb) Real Estate 360.09 98.23 38.73 754.81 154.59 
(c) IT enabled & Business support services 5.84 19.02 

Gross Revenue from sale of Products and services 484.52 364.66 502.36 1,603.79 1,228.16 

2. Segment Results 

(a) Sohware services -306.31 -142.32 59.84 -501.41 ·26 .43 

(b) Real Estate 409.51 -21.98 3.94 569.60 19.04 

(c) IT enabled & Business support services ·53.16 -120.84 

Profit before tax 50.04 -164.30 63.78 ·52.64 -7.38 

3. Segment Assets 

(a) Software services 1,223.67 2.880.08 1,957.32 1,223.67 1957.32 
(b) Real Estate 419.05 678.29 334.40 419.05 334.40 
(c) IT enabled & Business support services 1,337.74 1,337.74 

Total Assets 2,980.47 3,558.37 2,291.72 2,980.47 2,291.72 

4. Segment li"bilities 

(a) Sohware services 737.32 1,443.95 1,918.22 737.32 1,918.22 
(b) Real Estate 2,872.75 2,942.44 1,144.96 2,872.75 1,144.96 
(c) IT enabled & Business support services 213.93 213.93 

Total liabilities 3,824.00 4,386.39 3,063.17 3,824.00 3,063.17 

Notes: 

1) The company,s corporate strategy aims at creating multiple drivers of growth anchored on Its core competence. The company is currently focused on 

three segments. 

2) The bUSiness segments comprise the following: 

(a) Software services : Software development and maintenance services 

(b) Real Estate: Revenue from Sale of flats 

(cllT enabled & 8uslness support services: provISion of 828 software platform and bUSiness support services in pharmaceuticals segment. 

3) The segmer,t wise Revenue, Results, Assets and Liabilit ies figures related to the respective amounts directly identifiable to each of the segments. 

Unallocable e>.penditure include expenses incurred on common services at the corporate level. 

Place ; Hyderabad 

Date : 30.05.2019 
For Athena Global Technologies Limited 

M.5atyendra 

Chairman & Managing Director 

DIN : 01843557 



Ramanatham §'Imm 
Chartered Accountants 

Independent Auditor's Report 

P B No 2102, Fla1 # 302, Kala Mansion, 
Sarol'n! Dev; Road , Secunderabad . 500 003 
E·mall : ramana1hamandrao@gmall com 
Phone : 27814147, 27849305. Fax ' 27840307 

The Board of Directors of Athena Global Techno logies Limited (Formerly known as VJIL 
Consu lting Limited) 

I. We have audited the accompanymg Statement of Standalone Financial Results of Mi s 

ATHENA GLOBAL TECHNOLOGIES LIMITED (Formerly known as VJIL 

Consulting Limited) ('the Company') for the year ended 3 I " March. 20 I 9 ("the Statement"). 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. as modified by 

Circular No. CIRlCFD/FAC/62/20 I 6 dated July 5. 20 I 6. 

2. The Statement. which is the responsibility of the Company ' s management and approved by 

the Board of Directors. has been compiled from the related Standalone financial statements 

wh ich has been prepared in accordance with the Indian Accounting Standards prescribed 

under Sect ion 133 of the Companies Act. 20 I 3 read with relevant rules issued there under 

("Ind AS') and other accounting principles generally accepted in India. Our responsibility is 

to express an opinion on the Statement based on our aud it of such Standalone financial 

statements. 

3. We conducted our audit in accordance with the Standards on Audit ing issued by the Institute 

of Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material misstatement. 

An audit involves performing procedures to obtain aud it evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment. 

including the assessment of the risks of material misstatement of the Statement. whether due 

to fraud or error. In making those risk assessments. the auditor cons iders internal control 

relevant to the Company's preparation and fair presentat ion of the Statement in order to 

design audit procedures that are appropriate in the circumstances. but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. An audit a lso 



Ramanatham ~ Rao 
Chartered Accountants 

reasonableness of the account ing estimates made by the Management, as we ll as eval uating 

the overa ll presentation of the Statement. 

We believe that the audit evidence obtained by us is suffic ient and appropriate to provide a 

basis for our aud it opinion. 

4. We draw our attention to Note 6 to the Statement of Standalone financ ial results regarding, 

non-providing for interest on long term borrowings of Rs. 72. 12 lakhs as at 3 1 Sl March, 2019 

the impact of which is not ascertainable. 

5. In our opi ni on and to the best of our information and according to the explanat ions g iven to 

us, except for the matters stated in paragraph 4 above these Standalone Financial Resu lts for 

the year: 

(i) IS presented in accordance with the requirements of Regulation 33 of the SEBI 

(L isting Obligations and Disclosure Requirements) Regulations. 20 lS as modified by 

Circular No. CIRfCFD/FAC/62 /2016 dated July S. 20 16; and 

(ii) gives a true and fair view in conform ity with the aforesaid Indian Accounting 

Standards and other accounting principles generall y accepted in India of the net profit 

and total comprehensive income and other financ ial inform at ion of the Company for 

year ended March 3 1. 20 19. 

for RAMANA THAM & RAO 
FRN: 2934S 

c~~~~nts 

(K SREEN IVASA ) 
Partner 

ICAI Membersh ip No. 206421 

Place: Hyderabad 
Date: May 30. 20 19 
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Independent Auditor" s Report 

P B No 2102, Flat # 302, Kala Mansion, 
Saro]lnl Dey; Road, Secunderabad - 500 003 
E-mail . ramanathamandrao@gmall com 
Phone . 27814147, 27849305. Fax 27840307 

The Board of Directors of Athena Global Technologies Limited (Formerly known as V J1L 
Consulting Limited) 

I. We have audited the accompanying Statement of Conso lidated Financial Results of Mis 

ATHENA GLOBAL TECHNOLOGIES LIMITED (Formerly known as VJIL 

Consulting Limited) ('the Parent') and its subsidiaries (the parent and its subsidiaries 

together referred to as 'The Gro up ') for the yea r ended 3 I st March. 20 19 (' the Statement'). 

being subm itted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Di sclosure Requirements) Regulations, 20 15. as mod ified by 

Circular No. CIRlC FD/FAC/62/20 16 dated July 5. 20 16. 

2. The Statement, which is the responsibility of the Parent' s management and approved by the 

Board of Directors, has been compiled from the related Consolidated financial statements 

which has been prepared in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Companies Act. 2013 read with relevant rules issued there under 

('Ind AS') and other accounting principles generally accepted in India. Our responsibi lity is 

to express an opinion on the Statement based on our audit of such consolidated financia l 

statements. 

3. We conducted our audit in accordance with the Standards on Auditing issued by the Inst itute 

of Chartered Accountants of India. Those Standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether 

the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures se lected depend on the auditor's judgment. 

including the assessment of the ri sks of materi al mi sstatement of the Statement. whether due 

to fraud or error. In making those ri sk assessments. the auditor considers internal control 

relevant to the Company' s preparation and fair presentation of the Statement in order to 

des ign audit procedures that are appropriate in the circumstances. but not lor the purpose of 

expressing an opinion on the effecti veness of the Parent ' s internal control. An audit also 

includes evaluating the appropriateness of the accounting policies used and the 
.a~~ 
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reasonab leness of the account ing estimates made by the Management. as well as evaluating 

the overa ll presentation of the Statement. 

We believe that the audit evidence obtained by us and the audit ev idence obtained by the 

other auditors in terms of their reports refe rred to in paragraph 5 below is sufficient and 

appropriate to provide a bas is for our audit opinion. 

4. We draw our attention to Note 6 to the Statement of Consolidated financial results regarding. 

non-providing fo r interest on long term borrowings of Rs. 72. 12 lakhs as at 31st Marcil. 201 9 

the im pac t of which is not ascerta inable. 

5. In our opinion and to the best of our in fo rmation and accord ing to the explanations given to 

us. except for the matters if any stated in paragraph 4 above these Consolidated Financial 

Results fo r the year and based on the consideration of the reports of the other auditors on the 

financial in fo rmat ion of sub idiary referred to in be low. the Statement: 

a) Incl udes the result s of the fo llowing entity: 

(i) Medley Medical Solutions Private Limited. Hyderabad 
(ii) Tutoroot Technologies Private Limited. Hyderabad 

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligat ions and Disc losure Requirements) Regulations, 201 5 as modified by Circular No. 

CIRJCFD/FAC/62/20 16 dated Ju ly 5. 20 16; and 

c) gives a true and fair view in confo rm ity with the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India of the net profit and total 

comprehensive income and other financ ial info rmation of the Company for year ended 

March 3 1. 20 19. 

6. We did not audit the financial information of 2 subsidiari es included in the conso lidated 

financial results. whose fi nancial information renect total assets of Rs. 1446.5 0 lakhs as at 

March 3 1. 20 19. total revenues of Rs. 20.18 lakhs: total net profi t/C Loss) afler tax of Rs. 

(1 81.29) lakhs: and total comprehensive Income/(loss) of Rs. (178.47) lakhs for the year 

ended March 3 1. 20 19. as considered in the consolidated fi nancial results. These financial 

in format ion have been aud ited by other auditors whose reports has been furnished to us and 

financ ial results. in so far as it relates to the amounts and 



Ramanatham ~ Rao 
Chartered Accountants 

disclosures included in respect of these subsidiar ies. is based sole ly on the reports of the 

other auditors. 

Our opinion on the Statement is not modified in respect of the above matter with respect to 

our rel iance on the work done and the reports of the other auditors. 

7. The Statement includes the results for the quarter ended March 31. 2019 being the balancing 

figure between audited figures in respect of the fuJI financial year and the published year to 

date figure up to the third quarter of the current financial year, wh ich were subject to limited 

review. 

for RAMANATHAM & RAO 
FRN: 2934S 

Ch$~~C~ 

(K SREENIVASA ) 
Partner 

ICAI Membership No. 206421 



ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted along-w ith Annual A udited Financial Results - (Stalldalolle) 

(Rs In Lakshs) 

Statement on Impact of A udit Qualifications for the Financial Year ended March 31, 2019 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment! Regulations, 20161 

Audited Figures Adjusted Figures 
I. 51. 

Particulars 
(as reported (audited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications) 

l. Turnover / Total in come 1684.14 The Impact of the 

2. Total Expenditure 1572.68 
Intere st to be 
prov ided on 

3. Net Profit/ (Loss) after tax before comprehensive 53.41 outstanding of Long 
income Ter m Borrowings of 

4. Earn ings Per Share (Ba sic) 0.47 Rs. 72 .12 lakhs in 
the books of 

5. Total Assets 2896.52 accounts is not 

6. Total Liabilities 3649.45 ascertainable. 

7. Net Worth (752.93) 

Any other financial item(s) (a s felt appropria te by the 
8. man agement) -

II. Audit Qualification leach audit gualification segaratel¥l: 

Details of Audit Qualification: 
The company has not provided interest in respect of outstanding long term borrowing of Rs. 72.12 
Lakhs for the year ending 31st March 2019. 

b. Type of Audit Qualification : Qualified Opinion 
-

c. Frequency of qualification: repetitive from 2011-12 
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views : 

The management is in the discussion with the parties of the unsecured loans for final settlement in 
respect of the above referred unsecured loans and is likely to be settie before the end of next financial 
year. 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 
The impact of the sa me on the accounts is not ascertainable by the management. 

(ii) If management is unable to estimate the impact, reasons for the same: 
The man agement is in the discussion with the parties of the unsecured loans for final 
settlement in respect of the above referred unsecured loans and is likely to be settle before the 
end of the next f inancial year and The impact of the same on the accounts is not ascertained b~ 
the management. 

(iii) Auditors ' Comments on (i) or (ii) above: 
The impact of the above on the accounts is not ascertainable as per representation given by the 
management. 

\ \ 
III. Signatories: '\ / 

• CEO/Managing Director:Mr. M Satyendra r.s.>l \1 ..d""Fl , .... 

• CFO : Mrs. M 5unitha 5d/- \' II 

• Audit Committee Chairman: Mr Prudviraju ~'~ Manthena ~~:f.HA~ 
• Statutory Auditor: M/s Ramanatham & Rao, ~)..cV1 ~§s 

Chartered Accountants, K Sreenivasan, Partner 1\1 ' M ·'">'l611 y l ~ Aa:ontanls JC 
Place: Hyderabad ~ * Date: 30-05-2019 "E"c'e~Y 



ANNEXURE I 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 

submitted a long-w ith Annual Audited Financia l Results - (Consolida ted ) 

(Rs In Lakshs) 

Statement on Impact o f Audit Qualifications for the Financial Year ended March 31, 2019 
[See Regulation 33152 of the SEBI (LODR) (Amendment) Regulations, 2016) 

Audited Figures Adjusted Figures 
I. 51. 

Pa rticulars 
(as reported (audited figures after 

No. before adjusting adjusting for 
for qualifications) qualifications) 

l. Tota l income 1603.79 The Impact of the 

2. Total Expenditure 1656.44 
Interest to be 
provided on 

3. Net Profi t/( Loss) after tax before co mpre hensive (226.66) outstanding of Long 
income Term Borrowings of 

4. Earn ings Per Share (Basic) (0.98) Rs. 72.12 lakhsin 
- the books of 

5. Total Assets 2980.47 accounts is not 
6. Total Liabilit ies 3904.35 ascertainable. 

7. Net Worth (923.88) 

Any other fi nancial item(s) (as fel t ap propria te by th e 
8. manage ment) -

II. Audit Qualification (each audit gualification seearately): 

Details of Audit Qualification: 
The company has not provided interest in respect of outstanding long term borrowing of Rs. 72.12 
Lakhs fo r the year ending 31st March 2019. 
Type of Audit Qua lification: Qualified Opinion 

h. Frequency of qualification: repetitive from 2011-12 

i. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 
The management is in the discussion with the parties of the unsecured loans for final settlement in 
respect of the above referred unsecured loans and is likely to be settle before the end of next financial 
year. 
For Audit Qualification(s) where the impact is not quantified by the auditor: 

(iv) Management's estimation on the impact of audit qualification: 
The impact of the same on the accounts is not ascertainable by the management . 

(v) If management is unable to estimate the impact, reasons for the same: 
The management is in the discussion with the parties of the unsecured loans for final 
settlement in respect of the above referred unsecured loans and is likely to be settle before the 
end of t he next financial year and The impact of the same on the accounts is not ascertained b~ 
the management. 

(vi) Auditors ' Comments on (i) or (ii) above: 
The impact of the above on the accounts is not ascertainable as per representation given by the 
management. 

III. Signatories: '\ r-( 

• CEO/Managing Director:M r. M 5atyendra ':::",1-'[ ~ 
• CFO : Mrs. M Sunitha 5d/- \' ~ 

• Audit Committee Chairm an: Mr Prudviraju ~ ~ Manthena 
;---- , 

~"iH"'~ 
• Statutory Aud itor: M/ s Ramanatham & Rao, S;,::, ~ r<V) M- fW . ""6 ~ ~ ~B Chartered Accou ntants, K Sreenivasan, Partner 

~ Chartered \1 
• 

Aa:onlants 
Place: Hyderabad ~ * Date: 30-05-2019 ..I'cC"B"~ 


