
ASHNOOR TEXTILE MILLS LIMITED 

TEL. : 0124-4809756, 4809755 
email : atml_delhi@yahoo.com 

Registration No. : L17226HR1984PLC033384 

. / REGD. OFFICE & WORKS : BEHRAMPUR ROAD KHANDSA VILLAGE, GURUGRAM-122001 ( 

October 25, 2023 

To, 

The Listing Department 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai-400001 

Regarding: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015- Unaudited Financial Results for the quarter ended 
September 30, 2023 

Dear Sir/ Madam, 

In respect of the captioned matter, please find enclosed herewith the Unaudited Financial 
Results along with the Limited Audit Review Report for the 2™ quarter (Q-2) ended 
September 30, 2023, of the financial year 2023-2024 for your kind perusal and record 

These results were approved in the meeting of the Board of Directors of the Company held 
today (commenced at 4:00 p.m. and concluded at 5:45 p.m.) 

Thanking you. 

Yours faithfully 
For Ashnoor Textile Mills Limited 

Managing Director 

DIN-00052084 

79-A, Sainik-Farms 

W-3, Western Avenue 

New Delhi-110062 

Enclosed: as above 

HR.)



ASHNOOR TEXTILE MILLS LTD. 

CIN: L17226HR1984PLC033384 

Registered Office : Behrampur Road, Khandsa Village, Gurgaon, Haryana- 122001, In Tel: 491 (0124) - 4809756 

E mail: atml_delhi@yahoo.com | Website : ashnoortex.com 

Statement of Standalone Unaudited Financial Results for the Quarter & Half Year Ended September 30, 2023 

(Rs.in Lakhs) 
! For the For the Half 

Quarter For the Year Ended 
Ended 30 |For the Quarter |Quarter Ended|  For the Half Year 30 For the Year 
September, | Ended 30 June, | 30 September Ended 30 September,20| Ended March 

2023 2023 30,2022 September,2023 2 31,2023 
S:No: PARTICULARS (Unaudited) | (Unsudited) | (Unaudited) (Unaudited) (Unaudited) | (Audited) 

|1 |Revenue from Operations 3,097.235 317778 4,427.89 627503 1177752 17,695.46 
2 |Other Income 19069 19.36 3426 21005 59.92 83.37 
3 |Total Income (142) 3,287.94 3,197.15 4,462.15 648508  11837.44 17,778.83 
4 |Expenses 

| @) |Cost of materials consumed 252284 2,630.60 392239 515344 990616 15.068.93 
b) _|Purchases of stock-in-trade 2675 1155 486 3830 4378 96.10 

Changes in inventories of finished goods, work-in-progress and 
) |stock-in-trade (95.34) (26181) (44.91) (357.15) 162.23 (650.85) 

d) - |Employee Benefits Expenses 4124 39.01 44561 8025 9110 21819 
) [Finance Costs 165.23 101.72 104.68 266.95 241.60 44115 

|0 |Depreciation and Amortization Expenses 137.38 97.60 125.86 23498 25179 391.70 
| ® |Administration and Other Expenses 291.07 23657 198.61 527.64 82562 143243 
| Total Expenses (4a to 4g) 3,089.17 2,855.24 435611 594441| 1152229 16,997.65 

5__|Profit before Exceptional Items and Tax (3-4) 198.77 34191 106.04 540.67 315.15 781.20 
[ 6 |Exceptional Items - - - Z 1604 
17 Teronibefore T 500 198.77 34191 106.04 540.67 31515 797.21 

8 |Tax Expense 
) [Current Tax 5036 8254 33.66 132.90 85.94 135.00 
% |Deferred Tax (5.52)] 19.15 (36.18) 13.63 (36.18) 3179 

|9 |Mat Written off . - - - - - 1801 
i 9 [Profit for the Quarter / Year from continuing operations (7-8) 153.98 240.22 10856 394.14 265.39 612.41 
& 10 |Profit /Loss from discontinued operations - - - - - - 

11 |Tax expense of discontinued operations - - - - - - 
12_[Profit /Loss from discontinued operations after tax (10-11) - - - - - - 

5 [proft Lo forthe period (9+12) 153.93 24022 108.56 39414 265.39 612.41 
i4__|Other Comprehensive Income (et of taxes) - - - - - - 

a) _|Items that will not be reclassified to Profit & Loss (A) - - - - - - 
% _|ltems that wil be reclassified to Profit & Loss (B) - - - - 
15 |Total Comprehensive Income for the quarter / year (13+14) 153.93 24022| . 10856 39414 265.39 61241/ 

6 |Paid-up equity share capital (Face Value of Rs.10/- each) 1,27458 1,27458 127395 127458 127395 127395 
| |Other Equity - - - - - 4,388.01 

’ Earning Per Equity Share (Face Value of Rs. 10/- each) from continuing operations 
) _|Basic EPS ( Not Annualised) 121 188 085 309 208 480 

“b) _ |Diluted EPS 121 1.88 085 309 2.08 48 
7__|Barning per share from discontinued operations L } 

) [Basic EPS - R = , = 
i b)  |Diluted EPS SOR > - - - - - 

18 [Farning per share from continuig; contin }qauom o 
| [BasicEps 121 188 085 3.09 2,08 480 o H e ] Pl 

S 
%'\ 



[oituted Eps 121 188 oss] 309 208 40 

1igs 

[Debr Service Coverage Ratio 135 196 123 156 117 182 
b) Interest Service Coverage Ratio 220 436 201 303 230 277 
o) [Debt Equity Ratio 122 125 170 122 170 125 
d) | Current Ratio 175 177 169 175 1.69 185 
1) ___|Long Term debt to working capital 057 0.60 0.60 057 060 066 

) Bad dobis to accounts receivable ratio - - - 
R | Current liability ratio 0.68 066 069 068 069 062 

| [Total deb to toral assers 050 049 061 050 061 051 
i) [Debtors Turnover (not annualised) 111 109 067 216 178 354) 
i) nventory Turnover (not anualised) 061 063 121 127 296 

| |Operating Margin (%) 5.60%] 13.35%) 4.15%| 9.52%| 4.40%] 6.44%) 
b8 [Net Profit Margin (%) 4.98% 7.56%) 255% 6.28%| 235% 3.46% 

ASHNOOR TEXTILE MILLS LIMITED 

Statement of Standalone Unaudited Financial Results for the Quarter & Half Year Ended September 30, 2023 
‘The statement of reconciliation between the profit between IND AS and Previous Indian GAAP for the earlier period presented, is given hereunder. 
A |Financial Results 

Rs. In Lakhs| 

For the For the Half 
Quarter For the Year Ended 
Ended 30 | For the Quarter |Quarter Ended|  For the Half Year 30 For the Year 
September, | Ended 30 June, | 30 September Ended 30 September,20| Ended March 21 No. Nature of Adjustment 2023 2023 30,2022 September,2023 2 31,2023 

(a) _[Net Profit as per Previous Indian GAAP 153.93 240.22 10856 394.14 26539 612.41 
(b) _|Increase/ Decresse in Profit due to: 

() |Deferred Tax - - - : - - 
(i) |Inventory » < P 7 X 
iif) _|Fixed Assets - = . - 

(tv) _|Other Items £ 2 ¥ 2 

Net Profit as per IND AS| 153.93 240.22 108.56 394.14 265.39 612.41 



ASHNOOR TEXTILE MILLS LIMITED 

Regd. Office: Behrampur Road, Khandsa Village, Distt. Gurgaon (Haryana) 

Standalone Balance Sheet as at September 30, 2023 

(Rs. In Lakhs) 

As at September 30, 2023 As at March 31, 2023 

S.No PARTICULARS (Unaudited) (Audited) 

ASSETS 

1 [Non Current Assets 

(a) Property, Plant and Equipment 4,141.50 4,286.66 

(b) Financial Assets 

(i) Investments 
92.00 92.96 

(c) Other Non Current Assets 107.63 126.41 

2 |Current Assets 

(a) Inventories 4,051.43 3,555.39 

(b) Financial Assets 

(i) Investment 2,117.85 1,276.67 

(ii) Trade Receivables 2,781.43 3,017.75 

(iii) Cash and Cash Equivalents 106.09 285.62 

(iv) Other Bank Balance 76.11 94.37 

(c) Other Current Assets 1,273.55 1,091.60 

Total Assets 14,747.58 13,827.45 

[EQUITY AND LIABILITIES 

3 |EQUITY 

(a) Equity Share Capital 1,27458 1,273.95 
(b) Amount Received Against Share Warrant - - 
(c) Other Equity 4,782.16 4,388.01 

LIABILITIES 

4 |Non Current Liabilities 

(a) Financial Liabilities 

(@) Borrowings 
2,264.45 2,657.48 

(b) Provisions 
83.64 88.60 

(c) Deferred Tax Liability (Net) 37334 359.71 
(d) Other Non-Current Liabilities 32.55 32,55 



Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 5,124.66 4,434.34 

(ii) Trade Payables 492.90 276.58 

(b) Other Current Liability 113.03 142.46 

(c) Provisions 206.26 173.75 

Total Liabilities 14,747.58 13,827.45 

The above results Quarter and Half Year ended September 30, 2023 have been reviewed by the Audit 
Committee and approved by the Board of Directors at its respective meetings held on October 25, 2023 and 
Limited Audit Review has been carried on by the Statutory Auditors . 
The above statement of standlone unaudited financial result for the quater and half year ended September 30, 
2023 are prepared in accordance with the Indian Accouting Standrad (IND-AS) as prescribed under Section 133 
of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and 
Companies (Indian Accounting Standards) Amendment Rules, 2016. 
The "Company” operates only in one Business Segment i.e. "Terry Towel" hence does not have any reportable 
Segments as per Indian Accounting Standard 108" Operation Segments". 
Previous quarter's/ year's figures have been regrouped / reclassified and rearranged, wherever necessary, to 
correspond with the current quarter's / year's classification / disclosure. 

Place : Gurugram 
Date : 25/10/2023 

Suneel Gupta| 
Managing Director| 

DIN - 00052084 



ASHNOOR TEXTILE MILLS LIMITED 

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 In Lacs (INR) 

As at September 30,| As at March 31, 

2023 2023 
S.No. |PARTICULARS . (Unaudited) (Audited) 

A. |CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit/(Loss) Before Tax and Extraordinary Items I 540.67 ] 781.18 
Adjustments for : 

Depreciation 234.98 391.70 
Other Income 210.05 15.47 
Interest Paid 266.95 415.59 
Profit on Sale of Assets - 16.04 
Operating Profit Before Working Capital Changes 832.55 1,556.96 
Adjustments for: 

Trade and Other Receivables 73.15 4,886.00 
Inventories (496.03) 315.76 
Trade Payments 228.07 (2,022.81) 
Cash Generated from Operations 637.74 4,735.90 
Interest Paid 266.95 415.59 
Net Gain/Loss on Foreign Currency Transactions 22.46 378.93 
Income Tax 146.53 184.80 
CASH FLOW BEFORE EXTRAORDINARY ITEMS 246.72 4,514.44 
Extraordinary Items - 16.04 
Net Cash from Operating Activities 246.72 4,530.49 

B. |CASH FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets 92.62 960.39 
Sale of Fixed Assets 2.80 28.08 
Investments 

(840.22) (1,090.12) 
Interest and Other Income 187.59 (363.46) 
Net Cash from Investing Activities (742.44) (2,385.89) 

C. |CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Issue of Share Capital/Share Application - - 
Proceeds from Long Term Borrowings (393.03) (36.88) 
Proceeds from Other Borrowings 690.94 (2,643.40) 
Public Issue and Other Expenses - N Proceeds from Issue of Share Warrant and Premium - - 
Net Cash from Financing Activities 297.91 (2,680.28) D. [NET INCREASE IN CASH AND CASH EQUIVALENTS (197.80) (535.69) 
Opening Balance of Cash and Cash Equivalents 379.99 915.69 
Closing Balance of Cash and Cash Equivalents 182.19 379.99 

/ & Place : Gurugram 
,( uneel Gupta, Date : 25/10/2023 90 Managing Director 

DIN - 00052084 



CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Quarterly Standalone Financial Results and Standalone 

year to date Results of M/s. Ashnoor Textil Mills Limited pursuant to Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Limited Review Report 

To, 

The Board of Directors 

Ashnoor Textile Mills Limited 

Behrampur Road, Village Khandsa 

Gurgaon, Haryana-122002 

We have audited the standalone financial results (‘the Statement’) of Ashnoor Textile Mills 

Limited, for the quarter and year ended September 30, 2023 attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulation'), 

read with SEBI Circular No. CIRICFD/FAC/62/20 16 dated July 5, 2016 ('the Circular'). 

In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 

a. is presented in accordance with the requirements of the Regulation 33 of the Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (‘IND AS’), and other accounting 

principles generally accepted in India, of the net loss and other comprehensive income 

and other financial information for the period ended 30" Sep, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified 

under section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 

Standalone Annual Financial Results section of our report. We are independent of the 

Company, in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of 

the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 

the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Management's and Board of Directors’ Responsibilities for the Standalone Financial 

Results 

%fiecs\e standalone financial results have been prepared on the basis of the standalone 

P-a Wnancial statements. 
5 

| 
) 

K-8, Ground Floor, Jangpura Extension, New Delhi-110014 

Ph.: +91 11 24323155, +91 11 79673279, Mobile: 9811061238 

Email: kamalpiyush@ksaindia.in, ksaindia@ksaindia.in, Website: www.ksaindia.in 
Offices at Kolkata, Surat, Gurgaon



kSA & CO 
CHARTERED ACCOUNTANTS 

The Company's Management and the Board of Directors are responsible for the preparation 

and presentation of these standalone annual financial results that give a true and fair view 

of the net loss and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This respons y also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and 

for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone annual 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of 

Directors are responsible for assessing the Company's ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis 

of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting 

process 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual 

financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of 

these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the standalone annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

K-8, Ground Floor, Jangpura Extension, New Delhi-110014 

Ph.: +91 11 24323155, +91 11 79673279, Mobile: 9811061238 
Email: kamalpiyush@ksaindia.in, ksaindia@ksaindia.in, Website: www.ksaindia.in 

Offices at Kolkata, Surat, Gurgaon 



kSA & CO 
CHARTERED ACCOUNTANTS 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of financial statements on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the standalone financial results made by 

the Management and Board of Directors. 

4. Conclude on the appropriateness of the Management and Board of Directors use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the appropriateness of this assumption. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the stand alone annual financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results 

of the Company to an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decision of a reasonably 

knowledgeable user of the Standalone Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (i) to evaluate the effect of any identified 

misstatements in the Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

K-8, Ground Floor, Jangpura Extension, New Delhi-110014 

Ph.: +91 11 24323155, +91 11 79673279, Mobile: 9811061238 
Email: kamalpiyush@ksaindia.in, ksaindia@ksaindia.in, Website: www.ksaindia.in 

Offices at Kolkata, Surat, Gurgaon



KSA & co 
CHARTERED ACCOUNTANTS 

Other Matters 
The standalone annual financial results include the results for the quarter ended 30" Sep, 

2023 being the balancing figure between the audited figures in respect of the full financial 

year and the published unaudited year to date figures up to the third quarter of the current 

financial year which were subject to limited review by us. 

For KSA& Co. 

Chartered Accountants 

Firm registration No: 003822C 
/ 

Membership No: 511397 

UDIN: 23511397BGXYND1900 

Place :New Delhi 

Date :October 25,2023 

K-8, Ground Floor, Jangpura Extension, New Delhi-110014 
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