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Madam/ Dear Sir,

Sub: C)utcome of the mcetins of Board of Directors of Induslnd Bank Limited (the Bank) for
annroval of the Audited Standalonc and Consolidatcd I,'inancial lls for th e (I ltarter and

financial vear ended March 31.2024.

Ref: Disclosure undcr Regulations 30.33 and 52 of SIIBI (Listine Oblisations and Disclosure
Requirements) Resulations. 2015 ('SEIII Listins Regulations')

In cornpliance with llcgulations 30, 33 and 52 of SEBI Listing Regulations, we notify that the

Board of Directors of the llank, attheir meeting held today at Mumbai, have approvcd the Audited

Standalone and Consolidated Financial Results for the quarter and financial year ended March 31,

2024.

We enclose herewith copy of the Audited Standalone and Consolidated Financial I{esults of the

Bank for the quarter and financial year ended March 31, 2024, along with report of Statutory

Auditors.

The Board Meeting comrnenced at 1.20 p.m. Please note that the Financial Results were approved

by the Board at 3.45 p.m. at its meeting held today, and thereafter the Board meeting continued for
consideration of other agenda items.

In cornpliance with the SEBI Listing Regulations, thc Financial Rcsults along with Statutory

Auditors' I{eport in this regard are bcing hosted on thc l}ank's websilc at www.indusind.com

We request you to kindly take note of the above and kindly arrange to bring the same to the notice

ofall concerned.
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For Induslnd Bank Ltd

Anand Kumar I)as
Company Secretary

Encl: a/a
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M. P. Chitale & Co.
Chartered Accountants
I{amam House,
Ir-irst Irloor,
AmbalalDoshi Marg,
Fort, Mumbai 400 001

MSKA&Associates
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express IJighway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (East)
Mumbai400 063

Indcpendent Auditor's Report on the Audited Quarterly and Annual consolidated

firnancial results of Induslnd Bank Limited pursuant to the Regulation 33 of the SEIII
(Listing Obligations and Disclosure Requirements),2015, as amended

'I'o

The Board of Directors of Induslnd Bank Limited
Rcport on the Audit of thc Consolidated l'inancial Results

Opinion
l. We have audited the accompanying statement of consolidated financial results of

Induslnd Bank Limited (hereinafter referred to as the "Bank" or the "Holding Company")

and its subsidiary (the Bank and its subsidiary together referred to as "the Group"), and

its associate for the quarter and year ended March 31, 2024 ("the Statement"), being

submitted by the Bank pursuantto the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,20l5, as amended ("Listing

Regulations"), except for the disclosures relating to consolidated Pillar 3 as at March 31,

2024,including leverage ratio, liquidify coverage ratio and net stable funding ratio under

Basel III Capital Regulations as have been disclosed on the Bank's website and in respect

of which a link has been provided in Notc no. 7 to the Statement and have no1 been

audited by us.

2. In our opinion and to the best of our information and according to the explanations given

to us and based on the consideration of report of other auditors on separate audited

financial statements of the subsidiary and the associate, the aforesaid Statement:

2.1 includes the financial results of the following entities

Induslnd Marketin and Irinancial Scrviccs Privatc l.imited

2.2 is presented in accordance with the requirernents of [,isting Regulations in this regard

except lor thc disclosurcs relating to consolidated Pillar 3 as at March 31,2024, including
leverage ratio, liquidity coverage ratio and net stable funding ratio under Uasel III Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link
has been provided in the Statement and have not been audited by us; and

1

Name of the Entity Relationship

Induslrrd Bank [.irnited I Ioldine Cornpany

Bharat F'inancial Inclusion Lirnited (l'-ormerly known as

Induslnd Financial Inclusion Limited)

Subsidiary

Associate



M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

2.3 gives a true and fair view, in conformity with the applicable accounting standards

prescribed under section 133 of the Companies Act, 2013 ("the Act") read with

Cornpanies Accounting Standard Rules, 2021 as amended to the extent applicable, the

relevant provisions of the Banking Regulation Aet, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India (RBI) from time to time ("RBI
Guidelines") and other accounting principles generally accepted in India, of the

consolidated net profit and otherfinancial information of the Group forthe quarter and

year ended March 31,2024.

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Act. Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial

Results section of our report. We are independent of the Group and its associate in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant to our audit of the

Statement under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their reports referred to in "Other Matters" paragraph below, is sufficient and appropriate

to provide a basis for our opinion.

Board of Directors' Responsibility for the Consolidated Financial Rcsults

4. This Statement has been compiled from the consolidated annual audited financial

statements. The Bank's Board of Directors are responsible for the preparation and

presentation of this Statement that gives a true and fair view of the consolidated net profit
and other financial information of the Group including its associate in accordance with
the applicable Accounting Standards specified under Section 133 of the Act read with
Companies Accounting Standard Rules, 2021 as amended to the extent applicable, the

relevant provisions of the Banking Regulation Act, 1949, the RBI Cuidelines and other

accounting principles generally accepted in lndia and in compliance with the Listing
Regulations. The respective Board of Directors of the entities included in the Group and

its associate are responsible for maintenance of adequate accounting records in

accordance with the provisions of the Act, the Banking Regulation Act, 1949 and the

RBI Guidelines for safeguarding of the assets of the Group and its associate and for
preventing and detecting frauds and other irregularities; sclection and application of
appropriate accounting policies; rnaking judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the Statement that

gives a true and fair view and is free from material misstatement, whether due to fraud

or error, which have been used for the purpose of preparation of the Statement by the

Board of Directors of the llank, as aforesaid.

2
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Chartered Accountants

MSKA&Associates
Chartered Accountants

5 In preparingthe Statement, the respective Board of Directors of the entities included in

the Group and of its associate are responsible for assessing the ability of each of the

entities and the Group and its associate to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the entities

and the Group and its associate or to cease operations, or has no realistic alternative but

to do so.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7 . Our objectives are to obtain reasonable assurance about whether the Statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but

is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of this

Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

8.1 Identifu and assess the risks of material misstatement of the Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a materialmisstatement resulting from I'raud is higher than for onc

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

8.2 Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Bank has adequate

internal financial controls with reference to financial statements in place and the

operating effectiveness of such controls.

8.3 Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

6

8.

3

The respective Board of Directors of the entities included in the Group and of its associate

are responsible for overseeing the financial reporting process of the Group and of its
associate.



M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

8.4 Conclude on the appropriateness of the Eloard of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group and its associate to continue as a going concern. If we conclude that

a material uncertainty exists, we are required to draw attention in our auditor's report to

the related disclosures in the Statement or, if such disclosures are inadequate, to modifu

our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Group and its

associate to cease to continue as a going concern.

8.5 Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events

in a manner that achieves fair presentation.

8.6 Obtain sufficient appropriate audit evidence regarding the financial statement / financial

information of the entities within the Group and its associate to express an opinion on

the Statement. We are responsible forthe direction, supervision and performance of the

audit of financial information of such entities included in the Statement of which we are

the independent auditors. For the other entities included in the Statement, which have

been audited by other auditor, such other auditor remains responsible for the direction,

supervision and performance of the audit carried out by them. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance of the Bank, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

10 We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

l1 We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters
12. The Statement includes Group's share of net profit after tax of Rs. 7 lakhs and Rs. 31

lakhs for the quarter and year ended March31,2024 respectively, as considered in the

Statement, in respect of one associate, whose financial statements have not been audited

by us. These financial statements have been audited by other independent auditor whose

report on financial statements have been furnished to us by the management and our

opinion on the Statement, in so far as it relates to the amounts and disclosures included

9
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l3

14

in respect of this associate, is based solely on the report of such auditor. Our opinion on

the Statement is not modified in respect of this matter.

-l'he 
Statement includes the audited financial results of one subsidiary whose financial

information reflect Group's share of total assets of Rs. 92,807 lakhs (before consolidation

adjustments) as at March 31,2024, Group's share of total revenue of Rs.63,238 lakhs

and Rs. 2,33,464lakhs and Group's share of total net profit after tax of Rs. 224 lakhs and

Rs.2,721 lakhs for the quarter and the year ended March 31,2024 respectively as

considered in the audited statement. These audited financial statements have been

furnished to us by the Board of Directors and audited by other auditor and our opinion

on the Statement, in so far it relates to the amounts and disclosures included in respect of
this subsidiary is based solely on such audited Financial Statements. Our opinion on the

Statement is not modified in respect of this matter.

The Statement includes the results for the quarter ended March 31,2024, being the

balancing figure between audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quarter of the current financial

year prepared in accordance with the Accounting Standard 25 "lnterim Financial

Reporting" which were subject to limited review by us. Our opinion on the Statement is

not modified in respect of this matter.

I:or M.P. Chitale & Co.
Chartered Accountants
ICAI Firm Registration No.101851W

Anagha'fhatte
Partner
Membership No. 105525

Place: Mumbai
Date: April25,2024

I;orMSKA&Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

(*s

Place:Mumbai
Date: April25,2024

0
,.t

K'^n-^
l.o^

'I'ushar

Partner
Membership No. I 18580

UDIN: 2-14 ,o55 ?fbKWAV3l OO UDIN: L\LL E58o 6 K f L (s' LS 61

uranl
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lnduslnd Bank

Audited Consolidated Finaocial Results for the quarter and year ended March 3 I , 202
ln

Regd. Office : 2.401, Ge* ffuimmayya Road, Cantonment, Pune 411 00r
CIN : L65 19 IPNI994PLC07 6333

Sr.
No.

Particulars

l. tnterest Earned(a)+(b)+(c)+(d)
(a) I

Interest on balances with Reserve Bank oflndia and otherl
iinter-bank tunds I

lottrers I

(c)

(d)
2. Other Income
3.
4,

Toial Iocome (l+2)
Interest Expended

Operatrng Expenses (i)*(ii)
Employees Cost

Other Operating Expenses

Total Expenditure Excluding Provisions

o
6. and

14.

Quarter ended Quarter ended Quarter ended
3r.03.2024 3r.12.2023 31.03.2023

(audited) (unaurlited) (audited)
(Refer note 6) (Refer note 6) (Refer nqte 6)

12198s3 t1st225 17o2o7l
1020881 969447 830414

165305 158919 129713

2884s 
'ISSS 

3402s

Year ended
31.03.2024

(audited)

4s748211

381 1931

6202t91
I 15707

3636792
299452
uves

28948

8t7277
44541|,69

1877580

1134587

4t7866

Year
3 r.03

=

4822

2so-13
1470666

682208

380304
t4102l
239283

r062st2

s2641

239s92t

t3s6st7l
6276621lued-
r39O74l

I

7919

215360

I

26964

24
551$98
2513229
1414763

537393

877370

3927992

4()8154

yc_
qu233

225848

ssrs84

23014:2

7

230149

nnl

17.86

16,07

t2t743l
535125

306556
rtszsol
t2p@L
E4l68l

,rrrol

-1m00st
- - t
nztEsT

ls8640a

38848+

716721

3012167

t&1902

448683

v)3219

248906

74E313

744313
Jt)

7r434g
77590

s392706

Contingencies (4+5)

Operating Profit before Provisions and Contingencies

8.

(3{)
provisions (oOer ttran ta*) ana Contin8errcies

Exceptional items

10. Profit (+) / Loss (-) from Ordinary Activities before
Tax (7-8-9)

11. TaxExpense
12. Net Profit (+) / Loss () from Ordinary Activities after

Tax (ro-lr) 
v," vr.-u..r

13 e*"gSaAa.yf 
"!E]!et 

of tax expense)

Net Profit before SF e it4..gciate (12-13)

,Share in profiV(loss) of Associate 
]

Net Profit (+) / Loss (-) for the period (14+15)

Paid up Equity Share Capital
(Face Value: Rs.10/- each)

i8 Resewes excluding revaluation reserves

r9. Analltical Ratios
(i) Percentage of shares held by Govemment of India

Capital Adequacy Ratio (70) - Basel III
CET 1 Ratio
Additional Tier 1 Ratio

(iii) Earnings per share (EPS) -

(a)

(Basic ard Diluted) (Rs.)

Basic EPS for the period, y.- b"fo." Extraordinary
items (not annualized)

o)

Diluted EPS for the period/ year before Extraordinary

llterys qgle11uatged) l
Basic EPS for the period/ year after Extraordinary items

(not annualzed)
piluted EPS for th e peiodt year after Extraordinary
items (not annualized)

(iv) NPA Ratios
Gross NPA
NetNPA
Gross NPA (%)

NetNPA (%)

(a)

(v) Retum on Assets (%) (annualized)

Net Worth (Refer Note 12 a)
I ou1qanaing3.9de"-iute pier"."n". shar",
C4prta! Redemption Reserve

Eqler Note t2
Debt Assets Note 12

31313 I

78223

{ttcos

234908
7

234915

nasz

17.n I

1s.82 |

30.19

2W44
77590

8e1739L
77832

5^3i*

-+

:1
3073081

l

77166)

nowl
!q421_
2M336

1

1197920

300221
gstogg

204336 897699
318

17

I
u'el-
15.93

17.23

1s32I
t7.86
15.93

0.440.40 0.44

29.60 26.34

30. l4

30.19

30.14

66e48
1%890

t.92
0,17
1.90

29.55

29.&

29.55

26.31

I I s.54

1 l 5.33

96.01

95.89

96.01

95.89

I
Lt5.54

-I
637705

187518

tgz

26.34

26.31 115.33

I
s826271 669338

196890

1.91

582627
1-1496

1.98

l.sso:!l
1.93

L7t496l
1.98

0.se 
I

r.eof
tsia.l+

1.82

0.63

0.09

s28481 6t445NI-f +
!) 0.

0.

55

08

0.73

0.1 1

q.4
0.09 |

0.73

0.1 I

?

l

I

---l

l5
16

I --
-l
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-t--
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lnduslnd Bank

I The consolidated financial results represetrts the financial resutts of Indulnd Bank Limited ('the Bank ), Bharat Finmcial lnctusion Limited CBFIL'), a wholly

subsidiary, and Induslnd Markethg and Fitrancial Seryices Private Limited ('IMFS'), al Associate of the Bank.

The financial results for the quarter year March 31 2024 have been arrived at after considering provision for standard assets, including provision for exposures

entities with Unhedged Foreign Currenry Exposure, non-performing assets (NPAs), depreciation on investments, income-tax and other usual and necessary provisions.

4 These financial results were reviewed by the Audit Commiftee and subsequently have been taken on record and approved by the Board of Directors its meeting

on April 25, 2024. The above financial results for the quarter and year ended March 31, 2024 were subjected to an audit by
Accountants). Al unmodified conclusion has

the Joint Statutory Auditors of the Bank (M

K & Associates Chartered Accountants and M.P .Chitale & Co. Chartered been issued by them thereon.

5 These financial results have been prepared accordance with the recognition and measwement prhciples laid dom tn Accounthg Standtrds presoibed under

133 of the Act read with relevant rules issued thereunder the relevant provisions of the Banking Regulation Act, 949, the circulars, guidelines and directions issued

the Reserye Bank of India (the RBf) ftom time to time ('RBI
presentation md disclosure requirements of the Regulation 33 ,

relevant circukrs issued by the SEBI ftom time to time.

Guidetines') and ottrer accounting pdnciples generally accepted m India, and m compliance with
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, amended

6 The figures for last quarter of ttre curent year and of the previous year are the balancing figures between audited figures in respect of the firll financial year and

publisied yea to dati figures up to third quarter. The figures up to the end oF the third quarter were only reviewed by the Joint Statutory Auditors of the Bank and

subjected to audit.

the

RBI Guidelines on Basel Itr Capital Regulations require Bank to make Pillar 3 disclosure

Ratio disclosure requirements that are to be made along with the publication of financial
website ofthe Bank which can be accessed at the following link:
https:./ /'|,i..w.induind.com / in / ea/ personal/regulatory-disclosure.html

These disclosures have neither been audited nor reviewed by t}re Joint Statutory Auditors

including leverage ratio, Liquidity Coverage Ratio and Net Stable

results. Accordingly, such applicabte disclosures have been placed

g The Capital Adequacy Ratio is computed on tle basis of RBI guidelhes applicable on the relevant reporthg dates and the ratio for the conesponditrg previous period

not adjusted to consider the impact of subsequent chauges if any, in the guidelhes.

9 The Bank holds contingenry provision ofRs 1,000 crores as on March 31, 2024.

l0 DuringthequartermdyearendedMarch3l,ZOl4,theBankallotted shues5,87,769 aad24,24J53shxesrespectively,pursuanttottreexerciseofstockoptionsby

certain emDloyees.

I I For the year eoded Much, 2024, the Board of Directors has recomended a dividend of Rs. 16.50 per share (previous year Rs. 14 per share), subject to approval of the

members at the ensuring Annual General Meeting.

12 a) Networth is calculated as per th€ Master Circular - Exposure Norms issued by the RBI
bj Debt represents bonowing with Residual maturity ofmore than one year. Equity represents capital and reserve & surplus excluding revaluation resewe, foreign

curency translation resetre and defened tax assets.

c) Total Debt represents total bonowings ofthe Bank.

13 Other income includes comission income ftom non-fund based banking activities, fees, earnings ftom foreign exchange and derivative tffiactions, Profit and

(including revaluation) from invesEnents and recoveries ftom accounts previously written off.

14 Previous pedods / year figures have been regrouped / reclassified, where necessary to confom to current period classification.

Mumbai Summt
2024 &

D

oTL
OF

CCRPO

BN4

*

)

2 The Bank has applied its sigdficant accounting policies in the preparation of these finalcial resutts which are consistent with those followed in the amual

statements for th€ year ended March 31, 2023.
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lnduslnd Bank

Regd. Office z?,401, Gen. fhimmayya Road, Cantonment, Fune 411 001

CIN : L65 191PNL994PLC07 6333

Summarised Consolidated Balance Sheet
(Rs. in

Particulars

As at 31.03.2023
(audited)

CAPITAL AND LIABILITIES
Capital 77832 77590

Stock Options 10351

Reserves and Surplus

Borrowings
Other Liabilities and Provisions

Total
ASSETS
Cash and Balances with Reserve Bank of India
Balances with Banks and at Call and Short Notice
Investments
Advances
Fixed Assets

Other Assets
Total

o
* *

MB

As at 31.03.2024
(audited)

4432

33612019
54184406232573

38458567
476tl4l

51509397
t968933

4901t23

45783663
1770059

4297483

45783663

1380193

2598t58

8307568

207893
28992368

18560s2

51509397

r834689

2607778

t0648649

232402
34329827

CORPORATE
OFFICE

)

I

1



lnduslnd Bank

Regd. Office :2451, Gen. ThimmayyaRoad, Cantonment, Pune 411 001

CIN : L6519IPNr994PLC07 6333

2

3

4

5

6

7

Consolidated Cash Flow Statement
1n

Year ended
3L.03.202l

Cash

Net Profit before taxation 1197920 993219

for
on Fixed assets 46304 40721

on Investments
Stock Option expenses

Loan Loss and Other Provisions
Amortisation on HTM investments

Loss on sale offixed assets

Share in current period profit ofAssociate

Profit before W clanggs
for

in Advances
in Invesftrents (1292993

/ Decrease in Other Assets

Increase in 4277072

Increase in Other Liabilities u3229
Cash from /

Direct

Net Cash used in Activities

Cash
Purchase of Fixed Assets

Proceeds from sale ofFixed Assets

Net Cash used in Activities

Cash flows from activities
Proceeds from issue ofequity shares (net ofissue 8571

Dividends
of Debt instruments

Increase in 268801

N,et frp4u @sed inl!!4q4cing Activities 1 I 1483

Effect of reserve 7966

Cash and cash at of p!494 5677676 685U72

Cash and cash at end of 3690741 5677676

Year ended
31.03.2023

45237

5919
333541

39092

38199

36

2826

278

418543

402t5
3t4

31

153403716683s8

7267

198874

4846548

171 119571

t874 1093

(71127)

24466

I08Q!)

9007

818

(zA!ss)

(re86935)

CCRPORAIE
OFFICE

o

? UF"4B

* *

1
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lnduslnd Bank

CIN : L65 19IPNI994PLC07 6333
Regd. Office t2,401, Ger, Road, Cantonment, Pune 411 fl)l

S€gment Reporting for the quarter and year endedMarch3l,2024

Eusrncs! Jcssl$i Rs. Ir Lakhs
eonsolidated

Quarter ended
31.12.2023
(uneudited)

Quarter ended
31.03.202t
(audited)

Year ended
31.03.2024
(audited)

Year ended
31.03.2023
(audited)

Quarter ended
31.03.2024 fu;wditedlParticulars

GlTement Revenue
6t7901190723 156436 751310i) Treasury Operations 202385

307180 1320396 t23 /9.29tJ412 331824ii...) Comorate / Wholesale Banking
37s4897 28228701050187 9591 65 8160t4frDa?EnBenkin-s

65999 5I1E4 26L7Lt'/06(
a) Drgrtal Bankrng

3493186980r22 69J l 66 764830E)Other REtailBanking
740(1658 t463 694'iv) Other Banking Business 1524

r28r095 s833550 M86tt51545 1483390Total I It€ms (i) to fiv) I
319152 23204666573 63664Less : Inter-segment Revenue 74442

1396817 t2t743t 55r4398 4454069147061Total Income

109373 u4197 45541,6926tJU r12925
l) lreasury uperauons

94M44395261 26624r 1453986iltRaE[BtnffiF 426682
t7653 994663449 I 22270a) Dieital Bankins

372991 25U566 1354520b) Other Retail Banking 39219r
52t 2339 26964E/ 564iv) Other Bankrng Business

1479241509239 386054 1919694Total I Items (i) to (iv) I 529511
Add: Unallocated Revenue

333288 373Mt2t357 IU5OU6 10304FUnaLl,ocatedExpenses
14Jt90241.D4233 375750 1586406ODeratins Profit 41]8t54

96925 103005 388486 44466iffis 9502
272745 tt97l 9932193l313l 307308Profit before

300221 24890678223 77t66 6E4(LEss : 

-Taxes lniludfi EDe-Erred Taxes
Extraordinary Profit / Loss

204336 897699 744313Profit before share of associate 234908 nlla
31 367AAa: Sh-areln profiiTloss of Associate

74349230149 20434d 897"234915

(c) Other Informatiotr !
Sement Assets

t22358t8 9661587122358rE L0676675 966156 /il-treasurvOteradons
13812215 12752955 12969l7tJ L2 /5.1298917(@g

2431t772 214890522431t712 22462113 21489(iiDReAnTankint
81 1099 633648 7733r577331:a) Dieital Banking

2353845723538457 2165rO1,4 20855404EFOther RetailBankins
iv) Other Banking Business

1880069 1972637 I6EOU,1972637 1935295Unall,ocated Assets
51s09397 4578366351509397 48886498 457E3663Total Assets

Sement Liabilities
4774t52 494913U4714t52 410UU61 494913(i)Treasury OteEdons

1.t516714r1249151 115r67r4 1 1785516ii) Corporate / Wholesale Banking 1 1785516
26989305 223415422698930s 2s917928 2234t541ti) Retail Banking

2973324 2494669 31566J(3 1 56EJ6a) Digital Banking
2383246923832469 2294460t. 198468136)Fer Retail Banking

iv) Other Banking Business
t4758r6 1639668 14756i1639668 1s41.242Unallocated Liabilities

6320756 550045r63207s6 60781t6 550046rCanital & Other Resenes
4s78366, 51509397 4578366351509397 48886498Total Liabilities

Notes to Segment Results :-

1) Business Segments have been identified and reported taking into account the target customer profile, the nature ofptoducts and services, the differing risks and

returns, the organisation structure, the intemal business reporting system and the guidelines prescribed by the RBI.

2) RBI,s Master Direction on Financial Statemens - Presentation and Disclosures, requires to sub-divide 'Retail banking' into (a) Digital Banking (as defined in RBI

circular on Establishment of Digital Banking Units dated April 7 , 2022) and b) Other Retail Banking segment.Accordingly, the segmental results for retail banking

ffi'h\q@/2024
LJ)
tIt',

segment for Q4-2024 is subdivided.

Sement Results :

{pf P?dfif



M. P. Chitale & Co.
Chartered Accountants
Hamam House,
First Floor,
Arnbalal Doshi Marg,
Fort, Mumbai 400 001

MSKA&Associat€s
Chartered Accountants
602, Floor 6, Raheja Titanium
Western Express Highway,
Ceetanjali Railway Colony,
Ram Nagar, Goregaon (East)
Mumbai 400 063

Indepcndent Auditors' Report on the Audited Quartcrly and Annual standalone linancial
results of Induslnd Bank Limitcd pursuant to the Regulation 33 and Regulation 52 read

with Regulation 63(2) of thc SEBI (Listing Obligation and Disclosure Requircmenls),

2015, as amended

'I'o

The Board ofDirectors oflnduslnd Bank Limitcd
Report on the Audit of the Standalone Financial Rcsults

Opinion
l. We have audited thg accompanying statement ofstandalone financial results oflnduslnd

Bank Limited ("the Bank") for the quarter and year ended March 31, 2024 ("the

Statement"), being submitted by the Bank pursuant to the requirements ofRegulation 33

and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'), except

for the disclosures relating to Pillar 3 as at March 31,2024, including leverage ratio,

liquidity coverage ratio and nct stable funding ratio under Basel III Capital Regulations

as have been disclosed on the Bank's website and in respecl of which a link has been

provided in Note no. 6 to the Statement and have not been audited by us.

ln our opinion and to the best ofour information and according to the explanations given

to us, the aforesaid Statement:

2.1 is presented in accordance with the requirements ofthe Listing Regulations in this regard

except for the disclosures relating to Pillar 3 disclosure as at March 31, 2024, including

leverage ratio, Iiquidity coverage ratio and net stable funding ratio undcr Basel Ill Capital

Regulations as have been disclosed on the Bank's website and in respect of which a link

has been provided in thc Statement and havc not been audited by us; and

2.2 gives a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable Accounting Standards prescribed under section 133 ofthe

Cornpanies Act, 2013 ("the Act") read with the Companies Accounting Standard Rules,

2021 as amended to the extent applicable, the relevant provisions of the Banking

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank

of India ("RIll") from time to lime ("RBl Guidelines") and other accounling principlcs

generally accepted in India, of standalone net profit and other financial information of
the Bank for the quarter and year endcd March 3l,2024.

2
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M. l,- Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartcred Accountants

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under Section 143(10) of the Act. Our responsibilities under those SAs are further

described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Results section of our report. We are independent of the Bank in accordance with the

Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")

together with the ethical requirements that are relevant to our audit ofthe Statement under

the provisions of the Acl and rules issued thereunder, and we have lirlfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Board
4.

of Directors' Responsibility for the Standalone F-inancial Results
'l'his Slatement has been compilcd from the standalone annual financial statements.'fhe

Bank's Board of Directors are responsible for the preparation and presentation of the

Statement that gives a true and fair view of the standalone net profit and other financial

information ofthe Bank in accordance with the recognition and measurement principles

laid down in the Accounting Standards prescribed under Section 133 ofthe Act read with

Companies Accounting Standard Rules, 2021 as amended to thc extent applicable, the

relevant provisions ofthe Banking Regulation Act, 1949, the RBI Guidelines and other

accounting principles generally accepted in India and in compliance with the Listing

Regulations. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions ofthe Act, Banking Regulation Act, 1949 and

the RBI Guidelines for safeguarding of the assets of the Bank and for preventing and

detecting flrauds and other irregularitics; selection and application of appropriate

accounting policies; making judgments and estimates thal arc reasonable and prudent;

and design, implementation and maintenance ofadequate internal financial controls, that

were operating effectively for ensuring the accuracy and completeness olthe accounting

records, relevant to the preparation and presentation of the Statemenl that gives a true

and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the

Bank's ability to continue as a going concern, disclosing, as applicable, matters related

to going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Bank or to cease operations, or has no realistic

alternative but 10 do so.

6
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The Board ofDirectors are also responsible for overseeingthe Bank's financial reporting

process.
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MSKA&Associates
Chartercd Accountants

8

Auditor's Responsibilitics for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whelher thc Statement as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level ofassurance but is

not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in aggregatc, thcy could reasonably be expected

to influence the economic decisions ofusers laken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

8.1 ldentify and assess the risks of matcrial misstatemcnt ofthe Statement, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is suflicient and appropriate to provide a basis for our opinion. 'Ihe

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentalions, or thc override of internal control.

8.2 Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the

Act, w9 are also responsible for expressing our opinion on whether the Bank has

adequate internal financial controls with reference 1o standalone financial statements in

place and the operating effectiveness ofsuch controls.

8.3 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board ol Directors.

8.4 Conclude on the appropriatencss of the Board of Directors use of the going concern

basis of accounting and, based on the audit evidence obtained, whelher a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Bank's ability to continue as a going concern. Ifwe conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures

in the Statement or, if such disclosures are inadequate, to modi! our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Bank to cease to continue

as a going concem.

8.5. Evaluate the overall presentation, structure and content ofthe Statement, including the

disclosures, and whether the Statement represents the underlying transactions and

events in a manner that aclrieves lair presentation.

ITo

o
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M. P. Chitale & Co.
Chartered Accountants
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M. P. Chitale & Co.
Chartered Accountants

MSKA&Associates
Chartered Accountants

9 We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirement regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31,2024, being the

balancing figure between audited figures in respect of full financial year and the

published unaudited year to date figures up to the third quarter of the current financial

year prepared in accordance with the Accounting Standard 25 "Interim Financial

Reporting" which were subject to limited review by us.

Our opinion on the Statement is not modified in respect of this matter

l0

For M.P. Chitale & Co.

Chartered Accountants

ICAI Firm Registration No. 101 85 1W

Anagha'fhatte
Partner

Membership No. 105525

UDIN:
2q p55t5 8KFpa0+>L1
Place:Mumbai

Date: April25,2024

{"s

FoTMSKA&Associates
Chartered Accountants

ICAI li'irm Registration No. 105047W

'fushar Kurani
Partner

Membership No. 1 18580

UDIN:
2t{trg ShOBKFu(Rl+lt
Place: Mumbai
Date: April 25,2024
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lnduslnd Bank

Audited standdone Financial Results for the quader and year ended March 31,2024
ln

Regd. Office l 24Ol t Gen' Thimmayya Road, Cantonment, Pune 4ll 001

CIN : L65 l9lPNr994PLC076333

Sr.
No.

Particulars

Interest Earn€d (a)+(b)+(c)+(d)
(a) Interest / Discount on Advances / Bills
(b) Income on Investments
(c) Interest on balances with Reserve Bank of India and other

inter-bank funds

(d) Others
2. Other Income

(i) Employees Cost
(ii) Other Operating Expenscs

6. Total Expenditure Excluding Provisions and

Contingencies (4+5)

Operating Profit before Provisions and Contingencies

l(3{)
8. lProvisions (other than tax) and Contingencies
s. E*..L,i*An r*-
10. Profit (+) / Loss (-) from Ordinary Activities before

Tax (7-8-9)

I L Tax Expense

12. Net Profit (+) ,r Loss (-) from ordinary Activities after
Tax (10-l l)

13. Fxtraordinary items (net oftax expense)

14. Net Profit (+) ,z Loss (-) for the period (12-13)

15. Paid up Equity Share Capital

L 
(Face Value: _Rs. 10,2- each)

16. lReserves excluding revaluation reserves

17. Ratios
Percentage ofshares held by Government oflndia

Adequacy Ratio (70) - Basel I!!_
CET l Ratio

(b) Additional Tier 1 Ratio
(iii) Px66g5 per share (EPS) -

(Basic aad Diluted) (Rs.)

Basic EPS for the period/ year before Extraordinary items
(not annualized)

Diluted EPS for the period/ y.", b.fo.. Extraordinary
items (not alnualized)

(b) sari" EPS for the period/ year after Extraordinary items

(not annualized)

Dil.rtrd EPS f"t the p.tt.d/ yer, 
"ftet 

E.tt"-di"aty 
I

items (not rnnualized) |
NPA Ratios

(a) Gross NPA
NetNPA
Gross NPA (%)

Quarter ended
31.03.2024

(audited)

, (Refernote 5).

1219853

I 02088 1

165305

28845
4822

250048

tM990l
682209

384982

Quarter ended
31.12.2023

(unaudited)
(Refer note 5)

1t57225
969M7
158919

2359s

5264
239585

13968r0
627662

368926

102669

266257
996588

N0222

93423

306799

229785
77773

115707
26964

Year
31.03.

363679r

469

144229
289477919

2t5051
tzvll?2
xstzs

Quarter ended Year endeil
31.03.2023 31.03.202l

(audited) (audited)
(Refer note 5)

1002071 4574821

830414 381 193 I

1297t3 6202t9

34025

938785 8r6637
44534285s13606

zstlzso

10491 1

laoott
tM?lgl

306720
83625

223095

1426349

389528

tolos2l
3939579

1574JJ,27

379874

I 194153

299175

894978

1 877580

t141200
303052

838 148

30r8780

1434618

448683

985965

2M993
:3,sr72

7

(a)

40,2710

899t1

312799

781 15

fititg

23484
77832

174
15.82

8lt84'

375277

103005

272272

770!\
229785

6822r
?/04{0st

2041J.st

775B0

894978
77832

738972
tisso

535,141I6172310

17.86

16.07

0.40

17.86 17.23

15.93

0.44

15.82 15.93

0.

30.16

30.1 1

669338

1168eq
1.92

0.57
1,9Q

6t0s912

0.63

0.09

29.56

29.50

29.56

29.50

637705
1 875 18

1.92

0.57
1.93

5848268

0.55

0.08

26.30

26.27

I 15.19 32

j!?92
t7t

0.59
1.81

5248262

114.98

95

%

26.30 r l 5.19 95

582627
171496-

1.98

0.59
1.90

sz+azaz

669338
tg689o

1.92

lNetNPA (o/o)

19]8qr-*!4AJ'.q(%)@!sc4Ee4)- 
-4lNefWs.,h (BsJerIsle lI a)

(rr!D] pCbt444'rC-89499!S4t9 Ere&ry1"s !!ery'-
+ 0.57

1.90

atosstz

Redemption Reserve

Rario (Refer Note 13 b)

to Total Assets (Refer Note 13 c)

0.74

0.1 I
0.63 0.74

0.11

oz COBPORATE
OFF!CE

o

B

*
UM

*

l.

(t+21

ryp:qdeq
Expenses (i)+(ii)5.

+

I

+
30.1 1

30. r6l

26.271 l 14.e8 
|



lnduslnd Bank

Mode of Acquisition Assimment Cum
Assegate amount of loans acouired (Rs. in Crores) 175.00

Weishted averase residual maturiw (in years) 9.26
0.49Weiqhted average holding period by originator (in years)

Bdentim of beneficial economic interest bv tlte orisinator Nil
lr6neibd #curitv coverase 100o/o

nhtins*ile distribution of loans acquired bv value
E*6aY

^ t%1rfnceteL) ,{o BA4}. n^\1 too%

Notes:
I The Bank has applied its significant accounting policies in the preparation ofthese financial results which are consistent with those followed in the annual financial

statements for the year ended March 31, 2023.

2 The financial results for the quarter / year ended March 31, 2O24have been arrived at after considering provision for standard assets, including provision for

exposures to entities with Unhedged Foreign. Currency Exposure, non-perfiorming assets (NPAS), depreciation on investmenB, income-tax and other usual and

necessary provisions.

3 These fiaancial results were reviewed by the Audit Committee and subsequently have been taken on record and approved by the Board of Directors at its mee ng

held on April 25 , 2024. The above financial results for the quarter and year ended March 31, 2024 were subjected to an audit by the Joint Statutory Auditors of the

Bank (M S K A & Associates Chartered Accountants and M.P.Chitale & Co. Chartered Accountans). An unmodified conclusion has been issued by them thereon.

4 These financial results have been prepared in accordance with the recognition and measurement principles laid down in Accounting Standards prescribed under

Section 133 of the Act read with relevant rules issued thereunder, the relevant provisions of the Bankiog Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of India ('the RBI') from time to time (RBI Guidelines') and otler accounting principles generally accepted in India, and is in

compliance with the presentation and disclosure requirements of the Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended including relevant circulars issued by the SEBI from time to time.

5 The figures for last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the fuII financial year and the

published year to date figures up to third quarter. The figures up to the end ofthe third quarter were only reviewed by the Joint Statutory Auditors ofthe Bank and

not subjected to audit.

6 RBI Guidelines on Basel III Capital Regulations require Bank to make Pillar 3 disclosure including leverage ratio, Liquidity Coverage Ratio and Net Stable Funding

Ratio disclosure requirements that are to be made along with the publication of financial results. Accordingly, such applicable disclosures have been placed on the

website of the Ban-k which can be accessed at the following link:
https : / /www. indusind.com/ in.zenlpersonal/regulatory-disclosure.html
These disclosures have neither been audited nor reviewed by the Joint Statutory Auditors.

7 The Capital Adequary Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the corresponding previous

period is not adjusted to consider the impact ofsubsequent changes ifany, in the guidelines.

8 The Bank holds contingenry provision of Rs 1 ,000 crores as on March 3 I , 2024 .

9 Details of resolution plan implemented under the Resolution Framework for COVID-I9 related stress as per RBI circular dated August 06, 2020 (Resolution

Framework I .0) and May 05, 2021 (Resolution Framework 2.0) as at March 3l, 2024 are gsven below:

In

* IncludescasesslippedtoNPAandwassubsequentlywrittenoffduring&ehalfyearendedMarch3l,2O24.
$ Amount paid by the borrower during the half year is net of addition in the borrower account including additions due to interest capitalisation
Exposure in above table represents Fund and non-Fund Based exposure.

l0 Detafu of loan transferred / acquired during the quarter ended March 31,2024 under the RBI Master Direction on Transfer of Loan Exposures dated September 24,
2021 are given below:

Exposure to accounts
classified as Standard
consequent to
implementation of
resolution plan-
Position as at the end
of the previous half
year i.e. September
30,2023 (A)

Of (A), aggregate debt
that slipped into NPA
during the half-year
endedMarch 37,2024.*

Of(A) amount
written offduring the
half-year ended
March3l,2024.

Of (A) amount paid
by the borrowers
during the half-
year ended March
31 ,2024. $

Exposure to
accounts
classified as

Standard
consequent to
implementation
ofresolution
plan - Position
as at the
end of this half
year i.e. March
31,2024

Type ofborrower

152.05 10.62 L78 33.8s 107.58(i) Personalloans

30.99 5.13 25.86(ii) Corporate persons

Of which MSMEs

s59.53 40.40 5.28 121.99 397.14(iii) Others

TotaI 74:2.57 51.02 7.06 160.97 530.58

o
I

I

Eo
Z

\

.l



lnduslnd Bank

(ii) Details of loans not in default transferred during quarter ended March 3 I , 2024 arc given below :

Mode of Transfer Assignment Cum

299.97Assesate amount of loans transferred (Rs. in Crores)
14.20

0.76
NILRetention of beneficial economic interest

r00%Taneible securiw coveraqe
Rating wise distribution of loans Transferred by value
External Ratine

100%Unrated

(iii) Details of Non-performing accounts transferred during the quarter ended March 31, 2024'

ln crores number of

* Represents counts ofall loan accounts.

(iv) The Bank has not acquired any stressed loans during the quarter ended March 31, 2024 (NPA and SMA accounts).

To other
transferees

To Asset
Reconstruction
Companies (ARCs)

To Permitted
transferees

Particulars

r,628.00Number of accounts*
254.36Aggregate principal oustanding of loans transferred

4.41Weiqhted average residual tenor of the loans transferred (in years)
206.39Net book value ofloans transferred (at the time oftransfer)
181.72Aggegate consideration
25.64Additional consideration realised in respect ofaccounts transferred in earlier years

Details on for as on 2024:

Recoverv Ratins Anticipated recovery as per recovery rating Book Value (Rs. in crores)

RRl* 100%o-150o/o 807.45

RR2 7 5o/o-100o/o 1,195.48

RR3 5Oo/n-754/o 84.19

RR4 250/o-500/o 71.85

RR5 0o/o-25o/o 103.38

Unrated 0%

Total 2,262.35

3

*IncludesRs 404.14croresofsecurityReceipts(SR)onwhich,pursuanttoregulatorynorms,theARCshallobtain initial rating of Security Receips(SR) from an

1 5 Previous periods / year figures have been regrouped / reclassified, where necessary to conform to current period classi.fication.

)

lr-*t4
Mumbai
Aoril25,2024

Sumani Kathpalia
l\{a1a#ng Director & CEO

o

*)

D

(in vears)Weiqhted ave

holdins neriod (in vears)

approved credit rating agenry within a period of6 months from the date ofacquisition.

1 I For the year ended March, 2024, the Board of Directors has recommended a dividend of Rs. 16.50 per share (previous year Rs. 14 per share), subject to approval of
the members at the ensuring Annual General Meeting.

12 DuringthequarterandyearendedMarch3l,2024,beBankallotted shares5,87,769 and24,24,753 sharesrespectively,pursuanttotheexerciseofstockoptionsby
certain employees.

13 a) Networth is calculated as per the Master Circular - Exposure Norms issued by the RBI.
b) Debt represenlr 666eying with Residual maturity of more than one year. Equity represents capital and reserve & surplus excluding revaluation reserve, foreigp.

currency translation reserve and deferred tax assets.

c) Total Debt represents total borrowings of the Bank.

14 Other income includes commission income from non-fund based banking activities, fees, earnings from foreip exchange and derivative transactions, profit and loss

(including revaluation) from investments and recoveries from accounts previously written off.

CCFPOR.T;i
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lnduslnd Bank

Regd. Office :?.401, Gen. Thimmayya Road, Cantonment, Pune 411 001

CIN : L65 19 1PNL994PLC07 6333

gummarised Standalone Balance Sheet
(Rs. in

CAPITAL AND LIABILITIES

Employee Stock
Reserves and Surplus
Deposits

Other Liabilities and Provisions
Total

ASSETS
t--

and Balances with Reserve Bank of IndiaCash
Balances with Banks and Money at Call and Short Notice
Investments
Advances
Fixed Assets

Other Assets
Total

As at 31.03.2023
(audited)

As at 31.03.2024
(audited)

77832
10352

77590
4432

s3801456t91527
38479292
476tt4t

33643874
490tt23
177330tt973371

51493515 45780405

18557r3
t824448

1065267t
34329827

219775
26tt08l

4296127
1354988
8377620

28992368

2626040
t99262

4s78040551493515

CCBPOBA1E
OFFICE

?

Particulars

Outstandi!g _ __-]-
--'=|--

1
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lnduslnd Bank

Regd. Office t 2401, Gen. Thimmayya Road, Cantonment, Pune 4lf 001

CIN : L65 191PN1994PLC076333

{T<

Standalone Cash Flow Statement
tn

Year ended
31.03.2024

Year

Cash flows from activities

Net Profit before taxatior I 194153

for
on Fixed assets 42468

on Investments 45237

Employees Stock Option expenses 5718

Loan Loss and Other Provisions 324929

Amortisation on HTM investments
Loss on sale offixed assets

Profit before 1s23290

for
rn Advances
ln Investments
/ Decrease in Other Assets

lncrease in Deposits
Increase in Other Liabilities 446tt0
Cash from /

Direct Taxes

Net Cash used iu Activities

Cash flows from activities
Purchase of Fixed Assets (including WIP)
Proceeds from sale ofFixed Assets

Net Cash used in Activities

Cash flows from activities
Proceeds from issue of shares of issue 24466

Dividends
Debt instnrments

Increase in 9007

Net Cash from / Activities

Effect translation reserve 818

Net increase in cash and cash

Cash and cash at of 565lll5 6827449

Cash and cash at end of 3680r61 56sl I 15

CORPORATE
OFF;CE

98s965

373M
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lnduslnd Bank

Pune 4ll fi)lRegd.
CIN : L65I9IPNIW4PLC07 6333

z 2441, Get ftimmayya Roadt

Reporting for the quarter and year erded March 31, 2024

Rs, In Lakhs

31.03.2023
Yeil

31.12.2023
Quarter Year ended

3r.03.2024

Revenue :

75 l 310

9591 815705I
2617tl51

8931Other Retail

Other

3Revenue

Results :
t9t489

1

26',1768 I3ll
I

105t32127469tOther

Unallocated
i1

103005Provisions &

299118115TaxesTaxes

/ Loss

Other
Assets

129891
2148t74221481

Other Retail

Other
1972631

Liabilities
4100061

117855t61l
22376578

23857632OtIer
Business

Liabilities
I

45780//i5
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the forresults retailRetaildated 7 and Other Banking segment.Accordingly, segmentalEstablishment Units 2022) o)on of Digital AprilBankingcircular

andrisIsnaturethe and seryices, theaccountinto the ofproducts differingcustometbeenhave andidentified tatget profile,takingreportedBusiness Segments
RBI.theand theintemalthe business prescribed bythe structure, rePorthg system guidelinesorganisation

to S€gmetrt Results :-

segnent for Q4-2024 is subdivided.
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lnduslnd Bank
April25,2024

National stock Exchange of India Ltd. (Symbor: INDUSINDITK)
BSE Ltd. (Scrip Code: S32tS7)
Luxembourg Stock Exchange

Madam/ Dear Sir,

Ilcsulations') 20 BI

Anand Kumar Das
Company Secretary

Soliatire Corporate Park Office: lnduslnd Bank Limited, Company Secretary Department, Building No 7, Ground Floor, Chakala,

Andheri East, Mumbai - 400093. Tel : (O22\ 66412487.

Regd. Office: 2401, Gen. Thimmayya Rd. (Cantoment), Pune - 41 1 001. lndia.

Tel.: (020) 26343201 Fax: (020) 26343241Visit us at www.indusind.com
CIN : 1651 91 PN1994P1C076333

d

This is to declare that M/s. M. P. chitale & co. (l0l85lw) and M/s. MSKA & Associares (FRN105047W), Joint Statutory Auditors of the Bank, have issuei an unmodified opinion on the AuditedStandalone and consolidated Financial Results of the Bank for the quarter and the financial yearended March 31,2024.

This declaration is furnished to the Stock Exchanges in compliance with Regulation 33(3)(d) ofSEBI (Listing obligations and Disclosure RequiremJnts) Regurations , zor5

In compliance with the SEBI Listing Regulations, the said declaration is being hosted on the Bank,swebsite at www. indusind.com

Thanking you.

Yours Sincerely,

For Induslnd Bank Ltd.

D


