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Sub.:- Approval ofAudited Standalone Financial Results for the Quarter and Year ended March 31, 2019

along with Auditor’s Report.

Dear Sir/Ma’am,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, we wish to inform you that a meeting is held

today i.e. Thursday, May 30, 2019 and the following has been approved in the meeting:

1. the Standalone Audited Financial Results of the Company for the quarter and year ended March

315‘, 2019 Pursuant to Regulation 33 of Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015,.

2. Auditors Report on the Standalone Audited Financial Results of the Company for the quarter and

year ended March 31St
,
2019.

In view of above, please find enclosed herewith the Standalone audited Financial Results of the Company
for the Quarter and Year ended March 31, 2019 along with Auditor’s Report thereon.

The aforesaid results are also available on the website of the Company i.e. www.amtek.coin and also

being published in newspapers in the prescribed format.

You are requested to take the same on records and oblige.

Thanking You

Yours Faithfully,

For

Issued with Approval ofMr. linkar T. Venkatasubramanian (Resolution Professional)
IP Registration No. IBBI/IPA—OOI/IP-P00003/2016-17/1 0011

(Amtek Auto Limited is under Corporate Insolvency Resolution Process of the Insolvency and

Bankruptcy Code 2016. Its affairs, business and assets are being managed by the Resolution

Professional, Mr. Dinkar T. Vekatasubaramanian, appointed by the National Company Law

Tribunal by order dated 27 July 2017 and continued as Resolution Professional by the Committee

of Creditors in its meeting held on 22nd August, 2017 under the provisions of the Code.)
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ClN : L27230HR1988PL0030333 E—mail: aal.soh@amtektoom, Website: www.amtek.com
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AMTEK AUTO LIME:

Notes to the summon: of some-lone Audited Fir-ranch] Results

for the Quarter and Year ended March 31 , 2019

Awerdingiy. as also covered in the resolution plan read wlh the Hon'ble NCLT order dated July 25. 2015. and by virtue of

latest directions from Hon'bh NClAT (die details at whidl mentioned in preceding paragraph); the Statement of Standalone

Audited Financial Results for the Quarter and Year ended March 31. 2019 have been continued to be prepared on a gohg

«11mm 5555.

The above Statement or Standalone Audited Financial Results for the Quarter and Year ended March 31 . 2019 have been

oreoared in term: of Regulation 3‘39) of SEBI (Listhg Ctlcetion (- Dischsure Reg-Jeanette) Rem-lath." 7015, read with

cement oi CIRP.
sEElCircuhrdatad July 5. 2016. Since the powers ofihe Board of Directors sianu‘ suspended al‘rercor‘rrrneu

he above audied resule for the Quarter and Year ended March 31. 2019 have been endorsed by Chief Financ'al Officer.

confirms that financial resuls do not conta'n any material misstatements and thereafter provided to the Resolution

Professional for his ageing on May 30, 2019 and Per further lifin: with sled: enhances.

Durhg the Financial Year 2017-18. the oorrpany had evened hier'm fnanoe of Rs. 6,000 Lakhs (out of the sanction of Ra.

10,000 Lakhs) 1mm ECL Frnanoe Limited at the interest rate of15.90% p.a. ECL Finance Lirnied has assigned this loan to

Edelweiss Asset Reoonstmctbn Untied on September 15. 2018 heatherwih all rights, the and interest The entire loan

as ocean-re mews sacs November 29. 2018. and has not been paid :2: the 63‘s of appreaai at these resets.

Exce nal n l I M

m uumg at: financial year 2017-18. unearth: ClRP, the woman Pmbne! and the lenders obtained tehrationte) of

b entire assets lrom approved valuers. Based on such valuations obtained. the Company assessed the need to any out

an inpa'n-nent I d‘m‘nufion in the can'y‘ng value of all of its assets (to. Property, Plant and Equipment. Capital work-in-

progres. InveamenB. hventories. Trade Receivables. and Other Fhanoial Asets) Company has recorded further

mpawment/dmnumn rn rte books of account during the current manta! year, owhg to more berg no operatlone '1 new at

B plants.

The provision for hrpahnent has currently been worked out on me basis of vaMation referred to h vahation reports and the

fiesomon Plan wthout any reference to determination or Value-Mose“. The maeny is h the process 01 determhhg he

'vahe-ihuae'.

The exceptional items as stated h Sr. No. 4 of the above financial resuts for the Quarter and Year ended Marclm. 2019.

nclude adjustmem on these accounts. as enumerated below:

I
Particulars QuamrEnded Year Ended

March 31. 2019 March 31. 2019

‘r
Rs. in (am:

D'm'nuu'on n vane oflnventories 19 114

Provision for impairment ofProperty. plant and equ'pment 2.497 3.319

Provision for inpairment of hvestmenta _
(31.613) (31.613)

Provision for 'mpaiment of Other Asses (642) (581)

Provision for Bad 8 Doume Debts 2404 2750

Balances Written-oil 681 744

Falrvaiue through Profit or Lees:

i investments in Equ'iy and Preference Shares 31.698 31,638

[ Total 5.044 5.491

(l) The fat vein of company’s investment In Amtek Global Technologies Pte. Ltd. ('AGT') has hem worked out on the

basis ofcornpany assessment. which has been derived from:

creditors of the company. wlh no guarantee).

value ll'om approved valrers, as obtahed under the CIRP during the fnanciai year2011-18 end/or
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AMTEK AUTO UNITED

More: to the Statement of standalone Audlud Financial Return

for the Quarter and Year emlud march 31, 2 1:

2013. The Germany has aooonihgly calculated excess remuneration or Vice Chairman and Managing Dimmer of the

Company dur‘ng the period from April 1. 2017 to June 23. 2017 as R1331 Lakm. The Vice Chairman and Managing Dredor

:1 b the
oithe Company has resigned during the previous financial year and thereby! the era-ea: rc-nunen‘hn pzffi’ ch:

statement of profit and loss account for the above mentioned period could not be recovered from him the Company wfil

awordlngiyseek approval ofwriting off the same from the “hwy of Corporate Altair: with oonnquent'nl penalty. if any and

oompound'ng fees as per provisions of Com ies Act. 2013 h view of the above facts h the absence of exact quantum

otpen292y 2:2! coax-2565; 9:2. :1: :5}.- ;( (5;: '5‘... .im :11: an: " 7. tr r.-
"

'“y :3: :engx' in;

fees have been made It the ilnanclels of current year as well as prevlous year which she! be accounted in the yeerwhen

the some is detenn'ned by the Mhistry olCorporate Atto‘rs.

The Mhlstry of Corporate An‘aIrs (MCA), on March 28, 201 a. notifbd Ind AS 115 'Revenue from contracts with Customers'

m-

10.

as part of the Companies (Indian Acoou nttng Standards) Amendment Rules. 2018. The new standard is effective from Anti

11.

12.

13.

1. 2018. The adoption of he AS115 bythe CmnnyeffecfiveApril 1. 2018 he: no u‘gnificlnt imp-ct on he fnlftdsl result:

tarthe Quanerand Year ended Marrh 31.2019.

The Company is engaged In the menufactur’ng and sale ofAuto Corrponents for the transportation industry and considering
Mist-n Maker

he company's nature of business and operation» and the hfnrmathn MW by the Chief 0M5"?

(000M) to situate resources and assess permanence, the company hae onty one reportable business segment a: per the

moments of ind AS 108 'Operating Segment’ namely Auto components for transportation 'ndustry.

The Mums for the quarter ended March 31 . 2019 and March 31 , 2018 are the balancing tier-ms names-n the 9'.th MUM

'n rested of full financial year and published year to date figures upte thin quarter or the relevant fnem‘sl year.

Prat/bus period 1 year figures have been regroupedl reclassified. wherever considered necessary to conform to the (”"91“

period presentation.

ForAMTEK AUIO Llul'lbD

ea W
cm: WM 305 2919 Vinod Lime! Dialer T. VenieEsL-bzunian

Place: New Debt Chief Flnanclal Officer Resolution Probes lonal

Scanned with CamScanner



AMTEK AUTO UMUED

—'

umm-xunnmmnu
[Ml-Ida.)

mad-Ian.

'Ifllmlm 31.03.2919 mum

mm mm

A m

1 W

(I) Hop-n1, plans Ind Iqulpmmt 1.13.953 “9:377

m Cavhl wort-wraps“ 21 ‘1

5:) W

I) mm nos; 11.110

l) Loans 3:: 301

Ill) Other tin-add «ms -
'

(d) Other non-curve!“ mm W W

SuiWM nun: 1.96.341 3.31.790

1 film
'

la] lnvenlarlu 15,595 14,774
(b) Hum

i) lnvenmenu - 2‘

I) ma. receivables 13.031 19,390
nu ask nu ma Iqulvilents 3,551 91:

My Bank Balsam mhznh-n (In) above 911
'

1.093

V) than us 352

v1) Omar Fund-Minn 1 1

(c) Durant Ta: Am (Na) 1.306 1,04;
(d) Other amen! um; 133;; 15,3“

Sub total-Wm!m 5.431 54;“

3 Asset: had 70! ale/Amt: luau-d I'll dlsposll WM!) held for uh 7.700 7.700

Total Am
3.51.13 3.94.00!

3 EQUITY AND LIABILI‘HB
1 £93.!!!
(I) Eunv Shut: ca II

(b) m 5‘3"”

P"

(9 43:) J 1:31:53)
Sub Raul-Equity

. - .

(”2.713) (9.07.113)

2 HIM”:
.

1.1 Nari-uncut hum-s

(I) Mum

i) Borrowlnp . .

(bl Provisions L702 1.531

Sub mum-mm llabllmu 1,102 1,531

2.2 Canon! Ilshmdu l

(a) W

i) Borrowing 1.01.050 2.00.5“

i) Trude payable;

(I) You! wtmndin; dues of Micro enterprisu Ind mull enterprlm; 3nd 440 517

(ii) You! minding dues of cream": mher :hln Mlcro emerptlscs and srmll enterprlsu 30.354 30,725

In) Other finlncill mums 10,65,638 10,65,330

(b) Ollm cumm mum» 1.575 2.184

(c) Provlslons 147 183

Sub Mal-Current liabilities 8:93.255 13,00,094

Total Equity and u-bll'rdos 35:13: 3.9!.“

Fol Amt-ll Auto Umknd

. Mmd Uppcl) [Dlnhl1.V.nhhwbnmnhn)

DIM Flu-Mill Olflm lunhdon Prom"!

but:M May, 201!

rho: mm Dom

Scanned with CamScanner



MEX
AUTO

llMflED

(Rs.
In

Labia)

sin-nun!
mu
For

an

mum-M
Van!

Ind-d
am

March.
ms

mm"
mm

Standalm

mr

“M

lemlln

31331019

31.11.1011

amazon

31.01.2019

“03-3913

Audited

mamas

Audited

Audited

Audnad

:

mum

17,35;

25,103

33,452

1,1355!

MASH!

"venue
From

Wm“

116

‘9‘

3,351

1,926

8.533

cm“

mm.

17,584

26501

36,803

1.15,!“

153,515

uul

m

k

z

W

9

701

12,387

13,800

£5,771

35,837

(I)

Cost
of

raw

mamhl

Conwmed

6"!!!

71059

7.330

34,546

“"05

(b)

Purchase
at

Stock-mind:

3:2“

(916)

2,653

(1.324]

(13355)

(c)

mama
In

imeninrfies
of

flnlshed

goods,wnrk-In-
pmgrtss
and

stock-ln-mdu

2

131

2.331

1.311

95‘”

10,214

m

‘”"“"‘“"m""""

'25;

m

(693)

14067

9.242

M

"m“
“s“

a

152

3,401

23,214

33.409

71-953

(0

Dev

r-zdillon
and

monknlon
expense

,

4

-

34.865

‘

1,75,“:

(:ll

Ix:mn:r::“

1,941

5.339

51937

21386

25,251

(

teal

"'2an

33,88!

34:!”

90A“

1.".‘63

£44.01!

3

mm]
nan]

bum

umpdonal
m:
and
m

(1.2)

[6,300

(3,570)

(53,615)

(29,169)

(1.90.501)

i

intentional
Items

[(IncnmeVexpemes]

5,044

.

11867

6,491

8.70.829

5

mm]
(Ion)

sewn-n
(34.

(mm)

(mm

(55.432)

(35.660)

(11.51.33:

6

Tax

expense

-

-

96

-

53,737

7

mlum)mmmr
(5-6]

(11,345)

(um)

(55.57:)

95,560

(12.15pm

'

OlhevCanpmh-‘slv-
incom-

A

(i)

Rams
that
M“
not
be

reclassified

subsequemlv
la

Pmflt
or

lass

ll

15

6,953

105

216

(I)

Income
1::

rel-fins
to

nuns
that
will

Ml
be

veclasslfled

subsequentlyto
Profit
or

loss

-

.

-

-

'

a

(i)

items

thud"
be

redusnied

subsequentlyto
From
or

loss

~

-

-

'

’

(Ii)

Income
tax

Mann;
to

hem
that
M!
be

malasslfied

subsequently
m

Frolic
a:

Loss

.

.

.

.

k

.

Total
of

mmlarehensm
hcornl
lo:

the

year
(nu
a!

In)

31

25

6,95!

105

116

3

1m!

comma»:
Incomelur
thu

mum)

‘

m

lmZLiflh'a/E,L:ZZI
m“?

“‘0'“
h
(h:

w",

(“.3171

[3.545)

(£8,625)

(35,555,
I

11.14.35”

11

Othertqultv
ududvru

:waluadonlkamuia
)

.365

4365

‘35;

"955

“355

11

“mm
P"

filmy
Share

(EPS)

(Flt:
Value
In

2/.

tag”

(9"7'7’”

9'1“”,

.

‘

.

~

:3

:1,

“-571

(145)

(1239)

(use)

(mm

(4.57)

(NS)

(2239)

(14.36)

(48m)

U

Not

AMualhed

F0!

Anna!
Auto

unlit-d

M:
3%

M.
an

W
W

Hm:
New

m

Mnod
Uni-n

‘(thtTN-nkamubumanhn)

HIM

MI
Moat

Include“

thldonfl

Scanned with CamScanner



AMTEK AUTO LIMITED

More to the Statement of sundlione Audited Flnanchl Results

for the Quarter and Year ended March 31 , 2019

Bacterium!

1. The ‘Oorpomte insolvency Resolution Process' (CIRP) was hliated. on a petition filed by Corporation Bank. against the

Company. which was admlted vide an Order of the National Company Law Trbunal (NCLT). Chandigarh dated July 24,

2017 under the provisions of the Insolvency and Bankruptcy Code 2016(‘Codel IBC').

That pursuant thereto. on July 27. 201 1. Honbie NCLT eppoi-ited Mr. thar T. Venketasuoramenian II intern Resolution

Probssionel (IRP) in terms of ISO. who was subsequently confirmed as Resoution Professional (RP) by Conmlt’ee of

Credbors (COG). constluted under BC. Mr. Dlnkar T. Venkatasubramanian. in hie capacly as RP. has taken control and

wstody or the management and operations of the compenywth effect from August 22, 2017.

Under the ClRP. a resolution phn needsto be submitted by resohtion applcant, which Is to be approved by the C08. and

would further be mproved by NCLT. As per the Code. the RP has to receive, collate and edml all the chin: submitted by

the credlors of the company. Such claims can be submitted to the RP during the ClRP. till the approval of a resolution plan

bythe 6°C.

The 'Rosohrtion vFlan' wherein Lberty House Group Pte. Linked (LHG) would acquie the control ‘n the company in

accordance with the apprrcable hws and as darned In the resolution plan. The reeolitlon plan was voted upon (between

April 4. 2018 and April 5, 2018) s dulyepproved by the CDC and was further approved by NCLT vide Older dated July 25.

2018.

As perliCLT Order reed win the hipiementalion provisions or the Resolution Plan. the Resolution Appicent and Resolrt‘nn

Professional shalliontly superv'ee the ‘rnplementetion or the Resohtion Plan until clos'ng date. The Resolution Professional

shall at: as insolvency Protbssionei (IP) and wil be a member on the Monitoring committee till such closing date.

However; the Resolrtion Phn has not been implemented wlirin the t‘melines as prescrbed in the approved Resolution Phn.

This Resolution Phn was approved by the Hon‘bie NCLT and forms part or court orderto be 'lnpbmented. Accordhgly. the

hnders, who have formed the COC dur'ng ClRP. have sought directions from the Honbb NCLT for reinstamment oi the

ClRP by enclud’ng the spent in negotiet'ng the pen will LHG.

The Honbls NCLT vile Orderdated February 1 3. 2019 reinstated the CiRP and observing the Resohrtion Plan submited by

LHG. being non-capable of implementation due to default it adhering to the payment schedule. excluded 8 45 days period

and an additional 10 days while calculating the period of 270 days permited for completion of the insolvency resohtion

process.

The (DOC decided to tile on appealwlh Hon'bie NCLATto restart the CIRP by 'nviing trosh resolution plans from Interested

a corporate debtor; and to grant adequate t'rne (Le. Mlnrnum of 90 days)

d resolution rather than forcing a resolution with chan Valle investors

lo National Company Law Appelate Triiunal (NCLAT) on May 27.

reeolJtion applicants for an effective resolution ofm

me investors e>pressing their interest in participating in the CIRP

to the COG and the RP to attempt a fresh process an

(DVD. The said appeal was last listed before the Honb

2019merein. unsolicited communications received from so

of the Companywere placed on record.

towed to consiier Resolrtion Plan(s) tiled by one orthe

By virtue of the blast order of the Hon’blo NCLAT the 006 was at

other person. it is a consistent view oi the Hon'ole NCLTs and Hon'ble NCLAT that the liquidation should be ordered as a

last resort after all avenues of Resolution have been exhausted. I is likely that the Hon'ble NCLAT alter takhg into cogfi‘mence

the hterestod resolution applicants and the possbrlity o! a Resoiufion to claw reasonable time to negothte wlh the

Resolution Applicants who had submtted Resoirlion Piansl Expression of Interests.

he ‘Resotrtion Professional to ensure that the company

litre company do not suffer. payment of wages to theThe Honble NCLAT vlde their orderdated Maya. 2019 'nstructed t

rporete resolition process. the payment mustremain a gohg concern and the manufacturing and production 0

enpbyeesMorkmen are made on true and ilany mater‘nl is suppl‘ed durhg co

be paid to the supplier/creditor
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AHTEK AUTO LIMITED

Notes to the 522mm! cl sandstone Audited erenclal Results

for the Quarter and Yurended Much S1. 2019

Damn nwing to mnljnulng Renoir-unit!) In AGT. thereby whining non- availability 01 “3195‘ inane-in] «Moments Ind
other fiasncbi ntcnncoon or the subicct array whit the Company. the latest fair value coon not be “sewed and hence
considered came as considered It previoue qulmds) [previous year.

(meow

(r) A: a port of CRP. cream; at the company were edited to out-til ihalr dams to lie i‘eeo'
"

n Fro" s's‘ronei'
summary positbn of the same I; reproduced hereunder.

‘ ‘ m“ m .1“.

Re. In Lam
Particulars . Arno-Int o1 Amount 01 Esta-es otcle'me ‘

Citron Chin-a admit-d ulnar-3m] over

I

submitted by Resolution claims admitted "

Pmbaalonal
'

Financial Creditor.
12.n5,3es 12,60,460 24,923 i

Cit-z! claims
45,320 0.00 45.320 1

Operational Creditors 49,609 20.o50 25.9591
Claims w.r.t. invocation of ‘Corporete guarantee I 1.95.000 0.00

1.95.0001Letter 21 ocm‘art' given by AAL for cred! facilities .
r

[ availed by other group companies I I I
“

in Ibht of the approval of resolrtion plan by Got: a. It: further approval by NCLT vide Order dated July 25. 2018,
no proveien is considered necessary for the dlterenlbiciains The peltymlse reconciliation of liability appearing In
beck: elements: 23:3: their chins admitsd I: pending

(ii) The Compenyhas not provided liability towards interest. penal Interest charges and any lorelgn exchange fluctuation
on claims by financbi creditors for the period post July 24. 2017. since as part of the CIRP. the clams for interest. penal
hiorest charges and foreign exchange fluctuation can tnpact their cloths in Form c only till the date ofcommencement
016:3." in the Corporate Debtor Lo. Juiy 2-1. 2017. Amrdingiy. no provision has been considered for the earru.

9mm

ma Listinammtondon Stock Exchange: h accordance to communication received by the Comanv Item the London

SW Enhance (155') in respect of GDR Dating matter. prise-Jeni to the app-oval of the Monitorhg Committee, h:

Company had hithted deiisting process of Its GDR wlh LSE. The necessary documents have been filed with LSE for the

deleting and on February i. 2019. the Company received communication from LSE. stating that the securiies oI the

Country haw been cancelled from admission to tredhg on London Stock Exchange wih effect from February 1 . 2011‘

MW: Company's investment h its joint venture oompany'SMlAmlek Crankshaft Private L‘mled‘ had been

m :3 '.‘;;:t-h;:::.r4::e' since March 31. 2813 by mus oi Bushes Tamar Arcana-t d.:ed 15.04.2013. The

tier-stereouid not be completed till the data of approval ottheee results Iorthe reasons beyond the control otthe management

and it Is expected to be completed wlhh next 12 months. Nippon Steel and Sumtorno Metal CorporetIonC'NSSMC". the

oounteroarty). has moved an application in NCLAT and soughlepecific instructions from the Hon'bie Bench to proceed,oiven
2.1:. :c L: c 3.2;;th run he; been census 1;, the tier-Zia HOUR-fie menu is gerbil-lg all: ituu‘uie NCLA‘.

The Companyheld hveelment In ‘ACIL Linited' which is classified as an associate til August 8. 2018A corporate hsoivency
resomlon proceedings (CIRP) under the Insolvency Bankruptcy Code 2016 was irritated against ACIL Linked vide order of

Henri-c HOLT dzrd Angst B, 2913. Pursuant to this. the Con-paw lost significant balance ov—ar ACIL L‘mited and Is

Madmen: h...‘ Irwloulo-lh been assumed as FVTFL at an initial fair value oINL.

The Vice Chairman and Managing Director 01 the Company was reappointed by the shareholders in the extra ordinary

meeting held on hrot-r 25, 2017 for a perrd (:1 tap rears effect»? from honest 14. 2018. The Company based tr'oon the

:;.:I aphicn L; a. .;a Jew that for :19 purpose of ::a calculation oi the namium reriiuner‘eiit‘m inactive cepial of the

Conpmy prescrbed as per provisions of Schedule V of the Companies Act 2013 would be based on the latest available

audned rnenciai statements at the date of meethg whbh was March 31. 2016 and same would be amicable tor cabrriation

of the mhhum rerrxzrcrsthn as per provisions or Schedule V of the Companies Act, 2013 for the year ended March 31.

fl |
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l. We nave eodlled me Annual srandelcne Frnandlal Realm ('Ihl Sulzmem’) or Arnlalr Arne “mind

we Campenr) lur lne year ended Maren 3L zols, anamcd nerewlln, belng Inbmmed by me
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dared July 5‘ 2015 ('L‘leflnu Regulellena ).

Anenllon n drawn lo lne (en eat me bpuree (or me enaner ended March 31, 2019 and lne

caneepondlng duener ended ln lrre preview year are reponed ln lrleee finamiil mum are me

balenelrrg figures oerween eudlled llgures ll’l respem more full llnanaal year and me publlaned year lo

dlle neurea upne lne end er rne mird qulmr o1 Ihe relevant nnene‘al year Alm lnc «lg-nee up ro me

and orlnird duener had only been reviewed and nor aubjecllo audlb

2 Ae lhe ‘Comorale lnwrvendy Resolufiun Prcceu' (“CIRP‘l his been inmaled ln respea M Inc

Company under me pmvlslons M'Tne Insolvency and Banklumcy code, 2015‘ (130‘ I'm Code) by

me Nellanal compeny Lew Tribunal CNcLT'), cnandrdam bench, vide in order dabed July 2A, 2017,

the pmrl dune Board ol Dlrecldra errand auepended aa par sm'dn 17 other code and wall power:

are being emeraed bylne Rewlmlon Frofenianzl appended by me Nafinnal company Llw Trrbunal

byme said order under me prwlalona dune Code

3, This statemenb wnlcn la me reepdnelorlny or me company's Managemcnl and have been endorsed

by cnm Flnlndal tween cannnnrng lnal financill mum: dd rral cenlarn any rnelenal rnlaedarernenle

Ind mere-«er mvided do me Ramlulicn Prafeesiunll ler his eldnlnp on May so, am and tor runner

fillnq wim Mock exchanges; nee been prepared on lne baala or related Standzluna lnd A5 Flnenelal

Sterernerne man has been prepared in accordance with me rewgnlbon and nleaellrenlcm pnnclpler

lard awn ln lne lndian Accodnrlng slandarda preeorlbed under Seellon 133 pl lne Companies Ad,

2m reed wnn relevant rule: rssued lnereunder (lnd AS') and elner accounllnp pllnelplea generally

aceepled'ln India and ln compllanoe wnn regulalldn a: or Llelind Regulallone our leapunaihllily ls m

one ounce

sosl sue Hum rmrewm nae. raw

or me. leuoldmoum
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iNbEPENnEm Amman-s REPoRr
on standalone Financial Raauns, punuantto the Regulauun .13 mm SEBI (Lladng obligation: And

nlscloaun Requirements) Regulation, 2015 ("u-ting Reguladem'l
Forth. Quarter and Veer Ended MARCH 31.10"

AMYEK AUTO LIMITED

t We mndunad our audit in accordance with the auditing etandalda generally accepted in Indla Those
ttandardt require that we plan and psrlorrn lne audit to obtain reasonable muranoe about whalner
the financial results are he or matenal miestatamenia. An audtt includes axarninlng. on a teat basis.
evidence wppart’mg the amounts dreamed ln linancial resulta. An audit also include: easeeatng the
amounllng pnl-ldptes used and significant eatirnatsa made by management We bet ya that our audit
provides a reasonable baxio tor ourquailfied opinion.

aaaia M uuallllad opinion

5. Attemon is lrwilld to.

a. Note No. 4 at the aooompanylng Standalone Financial Results, stating therein than the pronoun
tor impairment he; currently been marked out on the pads cl value or met: relened to in the
Valuaa'on lepone [or approved value“. who valued Comm/I entlre mete purulent lo the
requirements or corporate ineohlency Resolulion Prooeu t‘clRF'n; without any relerence to
determlnation oi Vilae-In-use' This ‘1 ocnirary to the requiremam or Ind As so impairment or
Aateta‘. The monetary lmpaot oldie same has not been aaoertained.

a. Note No, 5 01 the aocompenymg Siandllune Finanu‘ai Ruuiu relating to axe-n managerial
remuneration under companies Ad, 2013 aggregating to RI 3.3l Lakha ol the vice chalnnan
and Managing Director Icr me period April 1, 2017 10 June 23. 20v. The \Ace chalnnan and
Managing Dlmaor ol the Cowany has resigned during the nlevlaue financial year and the
company writ eeeir approval lor non mocvery olemoa remuneration paid I charged to statementof profit and idea lrom the Ministry 171 Corporate Allan with consequential penalty, ii any and
compounding lees as per provision: or Companies Act. 201: Pending lne same. no adl’ustrrlerttshave been made tor the amount or Rs 3 :ll Lakhe and the oonsecuentlal penalty. "any, and the
compounding fees. in the absence crate decluon ol the Minlatry or corporate Altair: pursuant h:
the application to be mada by the company we ale unable to aaeenain the impact on loan and on
retained away on true aeccuni iortne yearended March 51. 2019,

c. Note No. 4 (ii) M the acoompanylng standalone Financial Results. stating therein that the
Company has reasseeaed the lair value at lnvettllient made by the Company in ‘Amtett Global
Tachmloglaa Pte Ltd: at Pa. 54707 59 lakes (:5 against it. book value or Ra, oar Lakhs at atMarch 31, 2015) on ltie basls ol til valuation report: oltwo approved val-lets and the resululion
plan approved in NCLT Order dated July 25. 2013 la pass-Himunh lo the exminu llnandal
creditor; M the company, with no guarantee), In the abeenoe o1 iateet unancial etatornante and
other finanu‘al inlnrmatldn ot the aubiect entity being available wlih the company, we are unable
to comment upon the oonectness or otherwise of the value aeonlsed to man Investment and alsoto it: lealinbility.

psgeaola



INDEPENDENT AUDITOR'S REPORY

unuamm Ml Rum-doll 33 Mull $EEI (Lifinn Dbllwllloni And
mmll) mulallout, ziiis (“Lllllng mullfiom')

Flu iii- ennui Ind Veni- Emud MAch :1, 2m

AMVEK AUTO LIMITED

Qillllfi-d Dulnlon

a in our oplnlun and In ilie best Maui inlonnan‘nn and awarding lo lne explanaiiuns given r» 115‘ mm
nnnual mndalane financial mulls:

a have been pmenled, In auwNante win (he Yaqulremnlx a1 SEBI (Lining animation: um
Disdoxurl Reuulmmsnll) Regulflfinm. 2015, I: modified by Circular Na.
CIR/CFD/FAcrsmols dated 5 Jury. me, except '0! the rrimeu described in in: Hill for
qualified opiniun acme,

b, um n we and
lnalari Accounting sianaam: and ulnar

lcmuminu principles generally accepted in india oi in: net loss. Diner cainprenennve income
and emu financial inform-lien Mme company var me war ended March :1, 2019.

mun-l muminly rein-u in going conum

1 We drlw aiienilon in Nola No. 1 mm accompanying Standalone Final-mill Resulll. siaiing ineieminn ine mmlufibn plan, whrch was wooed upon be’lmm Anni 4, 2m and April 5. 2m 5 dulyappmea by me commmee of mum and was «inner anpmved by NCLT Vice ineii amr rial—fl
Jury 25‘ 2015,

As I led in me um note. in: rawlullon plan na- not been plememgfl wlinin me limelinen as
Pfelcnbed in lne apprnVld resolmmn plan and me said rim fullherdcmbe: me unwiainllee relatedin the legal outcome in me Hated mailer Pmunliy‘ ma flaw man-i i. panning wiin Noun wnlcn

misled ine 'Resoluli’on FMenlnnfll' lo enlurl manna nompany remains a guru oonnem.

Thele ever“; or mndlllunsi siangw’m inner mailers as not ionn in In: aid noie. mime mat -
maleriai unoenainly mm mm may 5:11 a significant «cum on me company's ability in cunllnue a: a
gum] wnoem Duruvinlon is rial modified in mpg-,1 almis i'naiier

For scv a Co. LLP

maymus, c mum-soul
cum-m: Accounhrm
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