
 

RMTL/SEC/BM-RESULTS-Q2/2023-24                                                      November 2, 2023 
 
BSE Ltd. 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Tower,  
Dalal Street, Fort, Mumbai – 400 001  
Company Code : 520111 

National Stock Exchange of India Ltd. 
“Exchange Plaza”, 5th Floor,  
Bandra – Kurla Complex, 
Bandra (E),  
Mumbai - 400 051 
Company  Code : RATNAMANI 

 
Sub.: Submission of the Unaudited Financial Results (Standalone and Consolidated) along 

with the Limited Review Report for the second quarter and half year ended on 
September 30, 2023 under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015  

 
Dear Sir/Madam, 
 
Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, please find enclosed herewith 
the Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review 
Report by the Independent Auditors of the Company for the second quarter and half year ended on 
September 30, 2023, reviewed by the Audit Committee at its meeting held on even date on 
November 2, 2023 and duly taken on record by the Board of Directors of the Company at its 
Meeting held on today. 
 
Further, pursuant to the SEBI (Prohibition of Insider Trading) Regulations, 2015 and the 
Company’s Code of Conduct for the Prohibition of Insider Trading by the designated persons of 
the Company, please be informed that the trading window for dealing in the securities of the 
Company shall re-open with effect from Monday, November 6, 2023. 
 
The meeting of the Board commenced at 3.00 p.m. and concluded at 5.40 p.m. 
 
The above information will be available on the website of the Company at www.ratnamani.com.   
 
Kindly take the above on your record and upload the same on your website. 
 
Thanking you, 
 
Yours faithfully, 
For, RATNAMANI METALS & TUBES LIMITED 
 
 
ANIL MALOO 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
Encl.: As above 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 

The Board of Directors 

Ratnamani Metals and Tubes Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Ratnamani Metals and Tubes Limited (the 'Company') for the quarter ended September 30, 2023, 
and year to date from April 01, 2023 to September 30, 2023 (the 'Statement'), attached herewith, 

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim Financial 

Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we could become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kantilal Patel & Co. 

Chartered Accountants 

!CAI Firm registration number: 104744W 

J�I 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: November 2, 2023 

UDIN:2.3i5359 9 BG. V1:3CZ3616 

'KPC House". Besides High Court Auditorium Gate, Sola, Ahmedabad · 380 060, Gujarat, India 

E-mai l  serv1Ces@kpcindia.com I  Web ·  wwwkpcmdia.corn 
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RATNAMANI 
METALS & TUBES LTD. 

Com. No. Bombay Stock Exchange: 520111 
National Stock Exchange: Symbol 'RATNAMANI' 

Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2023 

(� in Lakhs except as stated) 

Quarter [oded Hdlr Year Ended Yedr Em.led 

Particulars 30.09.2023 30 .06 .2023 30 .09.2022 30.09.2023 30.09.2022 31 .03 .2023 
(UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

1 .  Revenue from operations 1,07,155.75 1, 11 ,227  .34 89,981.69 2,18,383.09 1 ,87 ,662 .03 4 ,37 ,003.38 
2 .  Other income 1,264.25 804.35 1 ,015.53 2,068.60 1 ,872 .61  3 ,120 .27  
3 .  Total Income 1,08,420.00 1 , 12 ,031 .69  90 ,997.22 2 ,20 ,451.69 1 ,89 ,  534.64 4 .40, 123 .65 

4. Expenses 

a )  Cost of materia ls consumed 69,577.35 77 ,658.6 8  72 ,036.59 1 ,47 ,236.03 1 ,36 , 006.17 3 ,02,568 .99 

b) Changes in inventories of f inished goods, work-in-progress (3 .451.37) (3 , 6 57 .97) (12 ,877 .83) (7,109.34) ( 8 , 5 35 .7 5 )  (13 , 5 04 . 6 1 )  

c) Employee benefits expense 5,244.60 5 ,943.62 4 , 662.98 11 ,188.22 9 ,132 . 8 5  19,441 .31 
d) F inance costs 620.87 4 5 3 . 5 9  472.58 1 ,074.46 953.87 2 ,2 9 7 . 79  
e) Deprec iation and amortisat ion expense 2,030 .07 2 ,094 .65  1 , 8 68.52 4 ,124.72 3 . 769.79  7 ,648.28  
f) Other expenses 11,764 .73 11 , 338 . 91 11 , 6 76 .68 23,103.64 23 . 487.88 5 2 , 288 . 1 6  

Total Expenses 85 ,786.25 93 ,831 .48 77 , 839.52 1,79 ,617 .73 1 ,64,814.81 3 ,70 ,739 . 92 
5 .  Profit before tax (3-4) 22 ,633.75 18 ,200.21 13 , 1 5 7 .70  40 ,833.96 24,719.83 6 9 , 383 . 73 
6. Tax expense 

Current tax 5,482.83 4,457.73 3 , 2 6 6.50 9,940.56 6 , 1 1 1 . 2 3  17 , 3 5 5 . 8 7 

(Excess) provis ion for current tax of ear l ier years (100.35)  (100 .35)  (92 .5 9 )  ( 9 2 . 4 1 )  

Deferred tax 214 .77 181 .93 16.62 396.70 146.86 716 .10  
Total Tax expenses 5 ,697.60 4 , 539.31 3 ,283 . 12  10 ,236.91 6 , 165.50 17 , 980.56  

7 .  Net Profit for the period (5-6) 16,936.15 13 ,660.90 9 ,874 . 58 30 ,597 .05 18 ,554.33 5 1 . 4 03 .17  
8 .  Other comprehens ive income 

a )  Items that wi l l  not be rec lass ified to profit and loss 
Re-measurement gain on defined benef it p lans  65.33 6 5 . 3 4  2 .7 6  130.67 5.52 185 .10  
Income tax effect (16.45) (16 .44 )  ( 0 . 70)  (32 .89) ( 1 . 3 9 )  (46 . 5 9 )  

48.88 48.90 2 .06  97 .78 4 .13  138 .51  
b) Items that w i l l  be reclassified to profit and  loss 

Net movement in cash flow hedge reserve 12.90 3 . 5 3  103.20 16.43 177.52 244.58 
Income tax effect (3 .25 )  (0 .89 )  (2 5 . 9 8 )  (4.14) (44 .68) ( 61 . 5 6 )  

9.65 2 .64 7 7 . 22  12.29 132 .84 183.02 

Total other comprehensive income ( a + b )  58.53 51.54 79.28 110.07 136 .97 321 .53 

9 .  Total comprehensive income after tax (7 + 8 )  16,994.68 13 , 712 .44  9 ,953.86 30,707 .12 1 8 , 691 .30 5 1 . 7 24. 7 0 

10 .  Paid up Equ ity Share Cap ital (face value t 2 per share) 1.401.84 1,401.84 1 . 401 .84 1.401.84 1 .401.84 1 ,401 .84 
1 1 .  Other Equity exc luding Reva luat ion Reserves as at 31st 

March 2 ,68 .4 74.31 
12.  Earnings Per Share (EPS) ( of� 2 I- each )  (not annua l ised for 

quarters) :  

Bas ic and Diluted - � 24.16 19 .49  14.09 43.65 26 .47 73 .34 
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Regd. Office: 
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RATNAMANI 
METALS & TUBES LTD. 

Unaudited Standalone Statement of Assets and Liabilities 

(� in Lakhs) 
As at As at 

Particulars 30.09.2023 31 .03 .2023 

(Unaudited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 91,003.76 93,996.01 

Capital work-in-progress 14,842.86 8,736.75 

Intangib le assets 79.74 86.25 

Finan c ia I assets 
Investments 10,847.86 10,847.86 

Loans 5.03 4 .77  

Other financial assets 617.66 823.02 

Other non-current assets 1,495.90 1 ,138 .48 

Total non - current assets 1,18,892.81 1 , 15 ,633 .14  

Current assets 
Inventories 1,17,021.44 1 ,19 ,263.  78 

F inancia l  assets 
Investments 15,711.26 13 ,512 .37  

Trade receivables 74,089.95 96,692.73 

Cash and cash equivalents 4,844.06 3,345.40 

Other balances with banks 8,500.00 

Loans 22.54 18.79 

Others current fi na nc ia I assets 3,800.72 3,366.67 

Other current assets 7,289.80 5 ,116 .88 
Total Current Assets 2,31,279.77 2 .41 ,316 .62 

Total Assets 3,50,172.58 3, 56,949. 76 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 1,401.84 1 .401 .84 

Other equity 2,90, 770.39 2 ,68.474.31 
Total Equity 2,92,172.23 2 ,69 ,876 .15 

LIABILITIES 

Non-current liabil ities 
F inancia l  l iabi l it ies 

Borrowings 2,901.79 4,508.89 

Lease l iabil ities 743.45 750.45 

Other financial l iabi l it ies 953.71 1 ,193.95 

Deferred tax l iabi l it ies (net) 5,381.60 4,980.76 

Other non current l iabil ities 760.21 512.69 

Total Non-current Liabilities 10.740.76 11 ,946.74 

Current liabilities 
F inancial  l iabil it ies 

Borrowings 4.491.81 10 ,535.55 

Lease l iabi l it ies 126.96 111 .23  

Trade payables 
total outstanding dues of micro enterprises and small enterprises 873.54 721 .66  

total outstanding dues of creditors other than micro 23,577 .25 32,087.49 

Other current f inancia l  l iabi l it ies 2,255.97 2 ,280.65 

Other current l iabi l it ies 12,942.04 25 ,838 .11  

Provisions 488.00 275.80 

Current tax l iabi l it ies (net) 2,504.02 3,276.38 

Total Current Liabilities 47,259.59 75,126.87 

Total Liabilities 58,000.35 87 ,073 .61  

Total Equity and Liabilities 3,50,172.58 3, 56,949. 76 

KANTILAL PATEL & CO. 
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RATNAMANI 
METALS & TUBES LTD. 

Unaudited Standalone Statement of Cash Flow for the period ended September 30, 2023 
(� in Lakhs) 

Half year Half year 

Particulars 
ended ended 

30-09-2023 30-09-2022 
(Unaudited) (Unaudited) 

A: CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 40,833.96 24,719 .83 

Adjustments to reconcile profit before tax to net cash flows: 
(Gain)  on Sale/Discard of property, plant and equipment & Capital Work-in-Progress (net) (24.73) (3 .29)  
Depreciation and amortisation expense 4,124.72 3 ,769 .79  
Interest income and fair value changes in financial instruments (1,076.04) (594 .97 )  
Fair value adjustment of put option (240.24) 
Unrealised Foreign Exchange (Gain)  (446.07) (829 .95)  
Provision for doubtful debts (net) 70.00 206.83 
Excess provision/liabil ities no longer payable written back (0.11) 
Interest expense 848.64 629.43 

Operating Profit before working capital changes 44 ,090 .13 2 7 , 897 .67 
Working capital adjustments: 

Decrease/(lncrease) in trade receivables 22,903.49 (679.04 )  
Decrease in inventor ies 2 ,242.34 1 , 064 .34 
( I ncrease )  in loans (4.01) (0 .7 0 )  
Decrease/ ( lncrease)  in other financial assets 14.63 (420 7 5 )  
( Increase) in other non- f inancial assets (2 , 177.00 )  ( 2 , 0 0 6.2 6 )  
(Decrease)  in trade payables (8 ,312.98)  ( 7 . 4 30 .3 1 )  
(Decrease)/ lncrease in other l iabil it ies ( 12 ,896 .07)  6 , 816 .89 
(Decrease)/ lncrease in other financia l  l iabi l it ies (54.33) 931 .67  
Increase in other non-current l iabi l it ies 247.52 
Increase in provisions 342.87 1 8 0.73 

Cash generated from operations 46 ,396.59 26 ,3 5 4.2 4  
Direct taxes paid (net) (10 , 643 .79) ( 6 , 0 5 8 .4 4 )  

Net Cash generated from operating activities 35 , 7 52.80 2 0 , 295.80 
B :  CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangib le  assets ( inc lu d ing C W IP and capital advances) (7 ,725 .9 9) (6 . 38 5 . 6 9)  
Proceeds from sale of property, plant and eq u ipment 79.28 148.21 
Purchase of current investments (net) (2 ,198.89) ( 1 , 792 .22 )  
Deposits With Banks (net)  (8, 500.00) (38 5 .00 )  
I n terest income 832.73 5 7 0 .24 

Net Cash (used in) from investing activities (17 , 5 12.87 )  (7 , 844.46 )  
C:  CASH FLOW FROM F INANCING ACTIVITIES 

Repayment of long term borrowings (2, 4 97.9 6) (2 , 497. 9 6 )  
(Repayment)/Proceed of short  term borrowings (net)  (4 ,915 .95) 125 .2 3  
Dividend paid (8, 411.04) ( 6 , 5 4 1 . 9 7 )  

Payment of princ ipal portion of lease l iabil it ies (60.64) ( 5 0 . 6 2 )  

Interest pa id ( Inc lud ing Interest Payment on lease l iab i l it ies) (8 8 5 .77) (660.20)  
Net Cash (used in) financing activities (16,  771 .36) ( 9 , 6 2 5 . 5 2)  
Net (Decrease) in Cash and Cash Equivalents 1 , 468.57 2 , 82 5 . 82  
Effect of Exchange difference on Cash and Cash equivalents  
held in foreign currency  30.09 142.20 
Cash and Cash Equ ivalents  at the beginning of the perio d  3 ,345 .40 4 , 248 .1 4  
Cash and Cash Equivalents at the end of the period 4,844.06 7 , 21 6 . 1 6  

N ote :  
The Cash Flow Statement has been prepared under the Ind irect method as set out in Ind  AS 7 on Cash Flow  Statements notified under Section 133 of The  Comp a n ie s  Act 
2013 ,  read together with Paragraph 7 of the Companies ( Ind ian Accou nting Standard) Ru les 201 5  (as amended) .  

Notes: 

The above financial results of Ratnamani Metals  & Tubes Limited (the " C o m pany " )  were reviewed and recommended by the Audit Committee a nd ap prove d  by the Board 
of Directors at their meetings held on November 02, 2023.  

2 The Company  has published the standalone finan c ia l  results a lo n g  with the con s o l id ated  financial results. In accordance with Ind AS 108,  Operating Segments ,  the 
Company has disclosed the segment information in the  consolidated  f inanc ia l  results and therefore, no separate disclosure on segment  informat ion is g iven in the 
standalone financial results for the quarter and half year ending September 30 , 2023 .  

3 The Code on Social Security, 2020 ( 'Code ')  relating  to emp loyee benefits d uring  employment and post_employment benefits received Pre s ident ial as s ent  In Sept ember 

2020.  The Code has been published  in the Gazette of I n d i a .  However, the date on which the Code w i l l  come into effect has not been notified and the f ina l  ru le s  I 

interpretation have not yet been issued .  The C ompany w i l l  assess  the impact  of the Code when it comes into effect and wi l l  record any related imp act in the period the 

Code becomes effective. 

P lace : Ahmedabad 
Date : November 02 ,  2023 

SIGNED FOR IDENTIFICATION BY 

ICO.e& 2 1 Vz 2  

KANTILAL PATEL & CO. 

For and  on behalf of Board of Directors 

Prakash M .  Sanghvi 
Chairman & Manag ing Director 

( D I N  :  00006354) 

Regd. Office: 

17 ,  Rajmugat Society, Naranpura Cross Road, Ankur Road, Naranpura, Ahmedabad - 380 013 .  Gujarat, India 
Phone:  +91-79-27415504 E-mai l :  info@ratnamani.com 
CIN : L70109GJ1983PLC006460 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Consolidated 
. . 

Financial Results of the Holding Company pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review report to 

The Board of Directors 

Ratnamani Metals and Tubes Limited. 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Ratnamani Metals and Tubes Limited (the 'Holding Company') and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as the 'Group') for the quarter ended September 

30, 2023, and year to date from April 01, 2023 to September 30, 2023 (the 'Statement'), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 

Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 

the Holding Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim 

Financial Reporting', prescribed under Section 133 of the Companies Act, 2013, as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we could become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD!/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial results of the following entities: 

Name of the Entity 

Ratnamani Metals & Tubes Limited 
Ratnamani Inc. 
Ravi Technoforge Private Limited 

Relationship 

Holding Company 
Wholly owned subsidiary Company 
Subsidiary Company (from October 28, 2022) 

''KPC House'. Besides High Court Auditorium Gate, Sola, Ahmedabad · 380 060, Gujarat, India. 

E-ma i l servrces@kpcrndia .com I  Web ·  wwwkpcind ra .com 



KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

Other Matter 

6. The Statement includes the unaudited interim financial results and other unaudited financial 

information, in respect of 1 (one) subsidiary, whose unaudited interim financial results and other 

unaudited financial information include total assets (before consolidation adjustments) of Rs. 

25,471.00 lakh as at September 30, 2023, total revenue (before consolidation adjustments) of Rs. 

5,978.47 lakh and Rs. 12,305.71 lakh, total net profit after tax (before consolidation adjustments) of 

Rs. 93.68 lakh and Rs. 307.09 lakh, total comprehensive income (before consolidation adjustments) 

of Rs. 93.68 lakh and Rs. 307.09 lakh for the quarter ended September 30, 2023 and ther period 

ended on the date respectively, and the net cash inflow of Rs. 3.17 lakh for the period from April 01, 

2023 to September 30, 2023 as considered in the Statement, which has been reviewed by its 

independent auditor. The independent auditor's review report on the unaudited financial 

statements of this entity has been furnished to us by the Management of the Holding Company and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of this entity, is based solely on the report of such auditor and the procedures performed by 

us are as stated in paragraph above. Our conclusion on the statement is not modified in respect of 

these matters. 

For Kantilal Patel & Co. 

Chartered Accountants 

!CAI Firm registration number: 104744W 

-p 
Jinal A. Patel 

Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: November 2, 2023 
UDIN: 231535 9 9 BG-VB 0(-\ 2251- 
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RATNAMANI 
METALS & TUBES LTD. 

Com. No. Bombay Stock Exchange : 520111  
National Stock Exchange : Symbol 'RATNAMANI' 

Statement of Unaudited Consolidated Financial Results for the Quarter and the Half Year Ended September 30, 2023 

(� in Lakhs except as stated) 

Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2023 30.06.2023 30.09 2022 30.09.2023 30.09.2022 31 .03  2023 
(UNAUDITED) (UNAUDITED} (UNAUDITED} (UNAUDITED) (UNAUDITED) (AUDITED) 

1 .  Revenue from operations 1 , 13 ,120 .55  1,17,492.85 89,981.69 2 ,30,613.40 1,87 ,662.03 4,47,440.30 

2 .  Other income 1,068.25 8 5 1 . 1 9  1 ,015 .53 1,919.44 1 ,872 .61  3 ,268 .50 

3. Total Income 1,14,188.80 1,18,344.04 90,997.22 2,32,532.84 1,89,534.64 4,50,708.80 

4. Expenses 

a) Cost of materials consumed 72 ,991 .57  80,848.53 72,036.59 1,53,840.10 1 ,36 ,006.17 3,08,607 .89 

b} Changes in inventories of finished goods, work-in-progress (3,595.46) (3,450.25) (12,877 .83)  (7 ,045 .71)  (8 ,535 75) (14,041 .98)  

c) Employee benefits expense 6,054.94 6,692.54 4,694.48 12,747.48 9 ,196.94 20 ,923 .14 

d) Finance costs 1 ,083 .27  985.43 472 .59 2,068.70 953.89 3 , 1 1 9 . 1 9  

e) Depreciation and amortisation expense 2,358.82 2,429.89 1,868 .55 4,788.71 3 ,769.85 8 ,334.05 

f) Other expenses 13,183.85 12 ,774.73 11 ,641 .88 25 , 958.58 23 , 4 16.93 54 . 412 .59 

Total Expenses 92 ,076 .99 1 ,00,280.87 77 , 836.26 1 ,  92,357 .86 1 ,64,808.03 3,81 ,354.8 8  

5. Profit before tax (3-4) 2 2 , 1 1 1 . 8 1  18 , 063 .17 13 ,160.96 40,174.98 24,726.61 69 ,353.92 

6.  Tax expense 

Current tax 5 , 468.67 4 ,531.75 3 ,266.50 10,000.42 6 ,111 .23  17,561.85 

Short/(Excess) provision for current tax of earlier years 2.03 (100.35) (98.32) (92.59) ( 96.97) 

ueferrea tax 207.68 145.87 16.62 353.55 146.86 661 .20 

Total Tax expenses 5 ,678 .38  4,577.27 3 , 2 8 3 . 1 2  10 ,255.65 6 , 165.50 18,126.08 

7. Net Profit for the per iod (5-6) 16 , 433 .43 13 . 485.90 9,877.84 29 , 919.33 18 , 561 .11  51 ,227 . 8 4 

8 .  Other comprehens ive income 

a) Items that w i l l  not be reclass ified to profit and loss 
Re-measurement gain on defined benefit plans 65 .33 65 .34 2.76 130.67 5.52 185 .10 
Income tax effect (16.45)  (16 . 44) (0 .70)  (32 .89)  ( 1. 3 9 )  ( 46.59)  

48.88 48 .90 2.06 97 .78 4 .13  138 .51  
b) Items that w i l l  be reclassified to profit and loss 

Net movement in cash flow hedge reserve 1 2.90 3.53 103.20 16.43 177.52 244.58 
Income tax effect (3 .2 5 )  (0.89) (25.98) (4 .14) (44.68) (61 .56)  

9.65 2.64 77 .22 12.29 132.84 183.02 
Exchange differences on trans lation of foreign 2 .20 (0.37) 5 .16 1.83 11 .20  12 . 5 5 

11 .85 2 .27 82.38 14.12 144.04 195 .57 

Total other comprehens ive income ( a + b }  60.73 51 .17  84.44 111 .90 148.17 334.08 

9 .  Total comprehensive income after tax ( 7 + 8)  1 6 , 4 9 4.16 13,537.07 9,962.28 30 , 031 .23 18 , 7 09 .2 8  51 , 561. 9 2 

Net profit for the period attributable to :  

-  Owners of the group 16 ,389.40 13 ,385.60 9 ,877.84 29 , 7 75.00 18 ,561 . 11  51 ,048.02 
-  Non Controlling Interest 44.03 100.30 144.33 179.82 

Total other comprehensive income for the period attributab le 
to: 

- Owners of the group 60.73 51 .17  84.44 111 .90 148 .17 334.08 
-  Non Control ling Interest 

Total comprehens i ve income for the per iod attributable to: 

- Owners of the group 16 , 4 50.13 13 , 4 36 .77  9 ,962 .28 29 ,886.90 18 , 7 0 9.2 8  51 ,3 8 2 . 10  
-  Non Controlling Interest 44.03 100.30 144.33 179.82 

10.  Paid up Equity Share Capita l  (face va lue Z 2 per share) 1 , 401.84 1 , 401.84 1 , 401.84 1 , 401.84 1 . 4 01 .84 1 , 401.84 

1 1 .  Other Equity excluding Revaluation Reserves as at 31st  March 2 ,58,988.59 

12 .  Earnings Per Share (EPS) (of Z 2 l- each) (not annua lised for 
quarters): 

Basic and Di luted - Z 23.45 19 .24 14 .09 42.69 26.49 73.09 
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RATNAMANI 
METALS & TUBES LTD. 

Unaudited Consolidated Statement of Assests and Liabi l it ies 

(� in Lakhs) 
As at As at 

PARTICULARS 30.09.2023 31 .03 2023 

(  Unaudited) (AUDITED) 
ASSETS 

Non-current assets 
Property, plant and equipment 1,09,220.56 i. 10,236 .61 
Capital work-in-progress 15,285.40 10,107 .55 
Goodwill 1,863.97 1 ,863 .97 
Intangible assets 79.74 8 6 . 2 5  
Financial  assets 

Loans 5.03 4 .77  
Other financial assets 909.49 1 ,292 .67  

Other non-current assets 1 ,495 .90 1 , 139 . 55  

Total non - current assets 1 ,28 ,860 .09 1 ,24,  731.  37 

Current assets 
Inventories 1,23,628.45 1 ,25 ,917 .  36 
Financial assets 

Investments 15, 711 .26 13 ,512 .37  
Trade receivables 77,709.07 1 ,00 , 922 .17  
Cash and cash equivalents 4,945.86 3 .412.34 
Other balances with banks 8,500.25 0 .25 
Loans 28.01 26 .37  
Others current financial assets 3,913.54 3 ,395 .80 

Other current assets 8,430.71 6 , 110 .26  

Total Current Assets 2,42 ,867 .15  2 ,53 ,296 .92 

Torai Assets 3, 71 .  727 .24 3, 78 ,028 .  29 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 1,401.84 1 .401 .84 
Other equity 2,80,464.45 2 ,58 ,988 .59 

Equity attributable to owners of the Company 2,81,866.29 2,60,390.43 

Non Controll ing Interest 7,351.28 7 ,206.95 

Total Equity 2 ,89 ,217 .57 2  ,67 ,597 .38 

LIABILITIES 

Non-current l iabi l it ies 
Financial l iabil ities 

Borrowings 5,104.83 5 ,723 .61  
Lease l iabi l it ies 1 ,030.31 1 ,170 .33 
Other financial l iabi l it ies 10 ,308 .26 9 .738 .87 

Deferred tax l iabil it ies (net) 7,355 .82 6 ,998 .13 
Other non-current l iabi l it ies 1,000.43 723 .90 

Total Non-current Liabil ities 24,799.65 24,354.84 

Current l iabi l it ies 
Financial l iabil ities 

Borrowings 11,453.56 16,694.38 
Lease l iabi l it ies 126.96 111 .23  
Trade payables 

total outstanding dues of micro enterprises and 1 ,132 .31  1 ,037.60 
total outstanding dues of creditors other than micro 26 ,732 .39  36 ,381 .56 

Other current financial l iabi l it ies 2 ,275 .50  2 ,304 .09 
Other current l iabi l it ies 12 ,997 .28  25 ,877 .93 
Provisions 488.00 275 .80 
Current tax l iabil it ies {net) 2,504.02 3,393.48 

Total Current Liabil ities 57,710 .02 86,076 .07 

Total Liabi l it ies 82,509.67 1 ,10 .430 .91  

Total Equity and Liabil it ies 3,71 ,727 .24 3, 78 ,028.29 

KANTILAL PATEL & CO. 
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RATNAMANI 
METALS & TUBES LTD. 

Unaudited Consolidated Statement of Cash Flow for the period ended September 30, 2023 
(� in Lakhs) 

Half year 
Half year ended 

Particulars ended 
30-09-2022 

30-09-2023 
{Unaud ited)  

(Unaudited l 

A: CASH FLOW FROM OPERATING ACTIVITIES 
Profit before tax 40,174.98 24 ,726 .61  

Adjustments to reconcile profit before tax to net cash flows: 
{Gain) on Sale/Discard of property, plant and equipment & Capital Work-in-Progress (net} (41.33)  ( 3 . 29 )  
Depreciation and amortisation expense 4,788.71 3 , 769 .85  

Interest income and fair value changes in financial instruments (1 ,092.86) (594.97) 
Fair Value right to sale liabil ity 569.39 
Unrealised Foreign Exchange (Gain) (446.07) (829 .95)  
Provision for doubtful debts (net} 70 .00 206 .83  
Excess provision/ l iabi l it ies no longer payable written back (0 .11 )  
Interest expense 1,297 .14 629 .43 

Operating Profit before working cap ital changes 45 ,319 .85 27 ,904 .51 
Work ing cap ital adjustments: 

Decrease/( lncrease) in trade receivables 23 ,551 .20 (679 .04)  
Decrease in inventories 2 ,288 .91 1 ,064 .34 
( Increase) in loans (1 .90)  (0 . 70 )  
Decrease/( lncrease) in other f inancia l  assets 109 .08 (383 .35 )  
( Increase) in other non-financial assets (2 ,414.17 )  ( 2 ,006 . 26 )  
(Decrease) in trade payab les (9,608.89) (7 ,259 .58 )  
(Decrease)/ lncrease in other l iabi l ities (12 ,880.65) 6 ,782 .85 
(Decrease)/lncrease in other financial l iabil it ies (58 .23)  931 .6 7  
l n r r � � C:: P  i n  other n0n-c·1�re�t ! !�b !Pt !es 247 52 

Increase in provisions 434 .29 180 .73 
Cash generated from operations 46 ,987.01 26 ,535 .17  

Direct taxes paid (net) (10 ,729.50)  (6 ,058 .44)  

Net Cash generated from operating activ ities 36 ,257 .51 20 ,4 76 .  73 
B : CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment and intangible assets ( including CW IP and capital advances) (9,660.24) (6 ,385 .69)  
Proceeds from sale of property, plant and equipment 155 .53 148 .21 
Purchase of current investments (net) (2 , 198 .89)  (1,792 . 22 )  
Deposits With Banks (net) (8 ,500.00) (385 .00)  
Interest Income 1 ,009.31 532.84 

Net Cash (used in)/generated from investing activities (19,194.29)  (7 ,881 .86 )  
C: CASH FLOW FROM FINANC ING ACTIVITIES 

Repayment of long term borrowings ( 1 ,870 .65)  (2 ,497 .96) 
(Repayment)/Proceed of short term borrowings (net) (3 ,752 .01)  125 .23 
D ividend paid (8 ,411 .04 )  (6 ,541 .97 )  

Payment of principa l portion of lease l iab i l it ies (205 .06 )  (50 .62 )  
Interest paid (1 ,322 .86)  (660.20) 

Net Cash (used in )  f inancing activities ( 1 5 , 5 6 1 . 6 2 )  {9 ,625.52 )  
Net increase in Cash and Cash Equiva lents 1 ,501.60 2 ,969 .35 
Effect of Foreign currency translation reserve 1.83 1 1 . 2 0  
Effect of Exchange difference on Cash and Cash equivalents 
held in foreign currency 30.09 142 .20 
Cash and Cash Equivalents at the beg inning of the period 3 ,412 .34 4 ,378 .00 

Cash and Cash Equivalents at the end of the period 4 ,945 .86 7 ,500.75 

Note :  
The Conso l idated Cash Flow Statement has been prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements notified under Sect ion 133 of The 
Companies Act 2013 ,  read together with Paragraph 7 of the Companies ( Indian Accounting Standard) Ru les 2015 (as amended ) .  
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RATNAMANI 
METALS & TUBES LTD. 

The above consolidated financial results of Ratnamani Metals & Tubes Limited (the "the Holding Company" and along with its subsidiaries (the Holding Company and its subsidiaries 
together referred to as the "Group") were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on November 02, 
2023.  

The Group has acquired controlling stake in its subsidiary, Ravi Technoforge Private Limited ("RTL"), on October 28, 2022 .  Accordingly, the results for the quarter and half year ended 
September 30, 2022 do not include the results of RTL and are not comparable to the quarter and half year ended September 30, 2023.  

3 The company has entered into a joint venture with Technoenergy AG and has incorporated Ratnamani Finow Spooling Solutions Private Limited on September 27,  2023 .  The joint 
venture is incorporated with an Authorized Capital of 060.00 lakh and Subscribed Share Capital of {270 .00 lakh. The holding company, with a 51 % share, has contributed its share of 
U37 .70 lakh on November 1, 2023, and hence the results of the same have not been consolidated in the holding company. 

4 The Code on Social Security, 2020 ( 'Code') relating to employee benefits during employment and post_employment benefits received Presidential assent In September 2020 .  The 

Code has been published in the Gazette of India. However, the date on wh ich the Code wil l come into effect has not been notified and the final rules I interpretation have not yet been 

issued. The Group will assess the impact of the Code when it comes into effect and wi l l record any related impact in the period the Code becomes effective. 

5 Key numbers of Standalone F inancial Results of the Company for the quarter and period ended 30th September, 2023 are as under: 

({ in Lakhs) 
Quarter Ended Half Year Ended Year Ended 

Sr. Particulars 
No .  30.09.2023 30.06.2023 30.09 .2022 30 .09 .2023 30.09 . 2022 31 .03.2023 

(UNAUD ITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

a Total Income 1 ,08,420 .00 1 , 12 ,031 . 69  90 ,997.22 2 ,20 ,451.69 1 ,89,534 .64 4,40 ,123 .65 

b 
Net Profit for the period (before tax, exceptiona l and 

22 ,633.75 18,200 .21 13,157.70 40 ,833.96 24,719.83 69,383.73 
extraordinary items) 

c 
Net Profit for the period after tax (after exceptional and 16,936 .15 13 ,660.90 9,874.58 30 ,597.05 18,554.33 51 ,403 .17 
extraordinary items) 
Total Comorehensive lncomP for thP nerinrl rrnmnri,inn Prnfit 

d for the per iod (after tax) and Other Cornprehensive income 16,994 .68 13 ,712 .44 9,953.86 30 ,707 . 12 18,691.30 51 ,724 .70 
(after tax)] 

The Standalone F inancia l  Results are available at the Company's websitewww.ratnamani .com and on the website of the stock exchanges www.bseind ia .com and www.nseindia.com .  

6 Consolidated segment wise Revenue, Results, Assets & Liabil ities for the Quarter and Half Year ended 30th September , 2023 

{{ in Lakhs) 
Quarter Ended Half Year Ended Year Ended 

Part iculars 30.09.2023 30.06 .2023 30 .09.2022 30 .09.2023 30.09 .2022 31 .03.2023 
(UNAUD ITED) (UNAUDITED) (UNAUD ITED) (UNAUDITED) (UNAUDITED) (AUDITED) 

Segment Revenue 
a. Steel Tubes and Pipes 1 ,07 ,155 .75 1 , 1 1 , 1 6 5 . 6 1  89,981.69 2, 18,321.36 1,87 ,662.03 4,37 ,003.38 
b. Bearing Rings 5 ,964 .80 6 ,327 .24 12 ,292.04 10 ,436. 92 

Total Income from Operations 1, 13,120 .55 1 , 17 , 4 92 .85 89,981.69 2,30,613 .40 1 ,87 ,662.03 4 , 47 , 440.30 
Segment Results 

a .  Steel Tubes and Pipes 22 ,305.43 18,053 .27 13 ,302.66 40 , 358.70 25 , 085.53 70 ,869 .45 
b. Bearing Rings 258 .54 532 .53 791 .07 614 .03 

Total 22 ,563 .97 18 ,585 .80 13 , 302.66 41 , 149.77 25 , 085.53 71 , 4 83. 4 8  

Add:- Interest & Dividend Income &  Fair value gain on financial 
instruments at fair value through profit and loss 6 3 1 . 1 1  462.80 330.89 1 , 093 .91 594 .97 989.63 
Less:- Interest & F inance charges 1 , 083.27 985.43 472.59 2 ,068.70 953 .89 3 , 1 1 9 . 1 9  
Profit before tax 2 2 , 1 1 1 . 8 1  18 ,063.17 13 ,160 .96 40 ,174.98 24 , 726.61 69 , 353 .92 

Segment Assets 
a. Steel Tubes and Pipes 3 , 4 9 ,211 .37 3 , 43 ,774.34 3 , 06,6 1 8.28 3 , 4 9,211 .3 7  3 , 06 , 61 8 .28 3 ,55,955 .23 
b. Bearing  Rings 22 , 515 .87 22 ,092 .34 22 , 515 .8 7  22 ,073 .0 6  
Total Assets 3 , 7 1 ,  727 .24 3 ,65,866 .68 3 , 06 , 618 .28 3 ,  71 ,  727  .24 3 , 06,618.28 3 , 78 ,028 .29 

Segment Liabi l it ies 
a. Steel Tubes and Pipes 67 ,271 .88 69 , 910 .72 6 9 , 619 .38 67 ,271 .88 69 ,619 .38 95 , 512 .12  
b .  Bearing Rings 15 , 237 .79 14 , 821 .51  15 ,237 .79 1 4 , 9 18 . 7 9  

Total Liabi l ities 82 , 509 . 67 84 , 7 32.23 69 , 619 . 38 82 , 509 .67 69 , 619 .38 1 ,  10 , 430. 91 

Place : Ahmedabad 
Date : November 02 ,  2023 
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