
May 29, 2019

To,

Corporate Relations Department

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400001

Scrip Code:- 532320

Sub:— Outcome of Board Meetin ursuant to R ulation 30 of the SEBI LODR Re ulations

2015

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we wish to inform you that a meeting of the Board of Directors of the

Company was held today, i.e. Wednesday, 29th May] 2019, at which the Board, inter alia,

considered and approved the Audited Financial Results of the Company for the quarter and

year ended 31St March, 2019 along with the Audit Report thereof.

Kindly find attached the Audited Standalone and Consolidated Financial Results of the Company

for the year ended 31“ March, 2019, along with the Audit Report thereof. The said Financial

Results have been issued by the Statutory Auditors with unmodified opinion. The declaration

for the same is attached herewith as well.

The meeting commenced at 11:00 am. and concluded at 5.45 pm.

Kindly take the same on record.

Thanking you.

Yours faithfully,

For Vaarad Ventures Limited

mom»;
Rustom Deboo

Company Secretary

Vaarad Ventures Limited

Reg. Office: 2F Court Chambers, 35 New Marine Lines, Mumbai 400020

ClN: L65990MH1993PLC074306 Email: (-2- tlcpigrvy am adventuresmm Tel. No.: 022-22077082

Website: www.vaaradventures.com
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AUDITED FmAflclAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.]! MARCH 2019 (R1. In Lacs]
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STATEMENT OF ASSETS AND LIABILITIES AS ON ENDED 3151: March 2019

Standalone Consolidated

Particulars 31.03.2019 31.03.2018 31.03.2019 3 1.03.2018

(Audited) (Audited) Audited (Audited)

A EQUITY AND LIABILITIES

1 Shareholders’ funds

(a) Share capital 2,49903 2,499.03 2,499.03 2,499.03

(b) Reserves and surplus 508.76 504.47 [134.42] (126.841

(0) Money received against share warrants

(d) I Minority Interest

2 Share application money pending allotment

3 Non-current liabilities

(a) Long-term borrowings 379.15 487.60 308.79 397.19

(b) Deferred tax liabilities (net) 1.37 1.37

(C) Other longeterm liabilities

((1) Long-term provisions 0.03 0.16 10.56 10.69

4 Current liabilities

(a) Shorteterm borrowings 2.83 32.83

(b) Trade payables 24.53 3,191.76 4,458.99

(0] Other current liabilities 24.12 77.35 101.57 159.62

(d) Shortrterm provisions 8,43 8.43 16.98 12.74

TOTAL 3,419.52 3,601.57 5,998.47 7,445.62

1 Non-current assets

(a) Fixed assets

(ij Tangible asseis 25:. Intangible Assets 10.25 23.77 1,428 32 1,453.00

(1i) Capital \x‘orkrineprogress 459 00 459.00

(iii) Intangible assets under development

(IVI Fixed assets held for sale ,



(b) Nonicurrent investments 2,769.56 2,795.55 148.26 174.77

(c) Deferred tax assets (net) 1.01 1.01 6.38 6.38

(dl Long-term loans and advances 316.70 332.99

(e) Other nonvcurrent assets 303.55 412.17 326.67 404.87

Current assets -

la) Current investments —

(b) Inventories 375.39 375.39

(c) Trade receivables 5.98 25.88 3,233.34 4,553.93

(dl Cash and cash equivalents 9.37 4.33 10.71 5.67

(e) Short-term loans and advances

(fl Other current assets 3.10 5.87 10.40 12.61

TOTAL 3,419.52 3,601.57 5,998.47 7,445.62



Notes :

1|

2)

3|

4)

The Company‘s activity falls within a single business segment Le investment.

The above results have been reviewed by the Audit Committee and taken on record by the Board of Directors at its meeting held on 29 thMay, 20

The Smtutory Auditors of the Company haveaudited the rsults in accordance with Listing &, Obligations Disclosure Requirments ,

Tax Expenses is inclusive of Curent Tax, Deffered Tax and Minimum Alternative Tax {MATl CreditDeferred tax stands corrected as on 31.03.2019

Previos years figures have been reigrouped and classified accordingly

Reserves of last year Show an eveni confinned after the balance sheet date,

' |‘

Place : Mumhai Leena Doshi

Date: 29.05.2019
‘

-‘ Managing Director



K M TAPURIAH 8!. CO. E/19 Venus Apartments,

Chartered Accountants Dr R G Thadani Marg, Worli

Mumbai — 400018

Phone: 022-24970247

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

Vaarad Ventures Limited

1. We have audited the Standalone Financial Results (‘the statement’) of Vaarad Ventures

Limited for the for the quarter ended March 31, 2019, and the year to date results for the

year ending March 31, 2019, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, read with Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016.

2, ThisStatement, which is the responsibility of the Company's management and has been

approved by the Board of Directors, has been compiled from the related Ind-AS financial

statements, which have been prepared in accordance with the Indian Accounting
Standards (Ind-AS) specified under section 133 of the Companies Act, 2013 ("the Act")
read with relevant rules made there under and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on these Financial Results,
based on our audit of such Standalone Financial Statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

4. The figures for the quarter ended March 31, 2019 represent the derived figures between

the audited figures in respect of the financial year ended March 31, 2019 and the

published year-to-date figures up to December 31, 2018, being the date of the end of the

third quarter of the current financial year, which were subjected to a limited review, as

required under the Regulation and the Circular.

Head Office: 821, Baid Mansion, 4 Synagogue Street, Kolkata — 700001

Phone: 033—22421269 / 22422352



K M TAPURIAH 8!. CO. E/19 Venus Apartments,
Chartered Accountants Dr R G Thadani Marg, Worli

Mumbai — 400018

Phone: 022-24970247

5‘ In our opinion and to the best of our infomation and according to the explanations given
to us, thesequarterly standalone financial results as well as the year to date results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard;
and

ii) give a true and fair View of the Net Loss, total comprehensive income and other
financial information for the year ended 3 1 st March, 2019.

For K M Tapuriah & C0

Chartered Accountants

Firm Registration number: 314043E

CA Naveen Mohta

Partner

Membership Number: 048111

Place: Mumbai

Date: 29‘“ May, 2019

Head Ofiice: 821, Baid Mansion, 4 Synagogue Street, Kolkata - 700001
Phone: 033-22421269 / 22422352



K M TAPURIAH 8'. C0.
E/19 Venus Apartments,

Chartered Accountants
Dr R G Thadani Marg, Worli

Mumbai — 400018

Phone: 022-24970247

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results

of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of

Vaarad Ventures Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of

Vaarad Ventures Limited (‘the company’), its subsidiaries (the Holding company

and its subsidiaries together referred to as “the group"), and its associates, for the

year ended March 31, 2019 (‘the Statement’), being submitted by the Holding Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, read with Circular No.

C1R/CFD/FAC/62/2016 dated July 5, 2016.

2 This Statement, which is the responsibility of the Holding Company’s management and

has been approved by the Board of Directors, has been compiled from the related

consolidated financial statements which has been prepared in accordance with the Indian

Accounting Standards, specified under section 133 of Companies Act, 2013, read with

the relevant rules issued there under (Ind-AS), and other accounting principles generally

accepted in India. Our responsibility is to express an opinion on the Consolidated Results

include in the Statement, based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts and

the disclosures in the Consolidated Results included in the Statement. The procedures

selected depend on the auditor’s judgement, including the assessment of the risk of

material misstatement of the Consolidated Results included in the Statement, whether

due to fraud or error. In making those risk assessments, the auditor considers internal

control relevant to the Holding Company’s preparation and fair representation of the

Consolidated Results included in the Statement in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on

effectiveness of the Company’s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting

estimates made by the management, as well as evaluating the overall presentation of the

Consolidated Results included in the statement.

Head Office: 821, Baid Mansion, 4 Synagogue Street, Kolkata - 700001

Phone: 033-22421269 / 22422352
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Chartered Accountants
Dr R G Thadani Marg, Worli

Mumbai — 400018

Phone: 022-24970247

We believe that the audit evidence obtained by us and the audit evidence obtained by

other auditors in terms of their reports referred to in paragraph 4 below, is sufficient and

appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given

to us, based on the consideration of the reports of the other auditors on separate financial

statements of the subsidiaries and associates, these Consolidated Results:

(i) Includes the result of entities as given below:

List of subsidiarieszAtco Limited, Atcomaart Services Limited, Innovamedia

Publications Limited, Edesk Services Limited, Varuna Drinking Water Solutions

Limited, Geo Thermal Water Limited, Mentor Capitalist Chambers Pvt Ltd.

List of AssociateszKimaya Shoppe Limited

(ii) are presented in accordance with the requirements of SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62/2016 dated 5‘h July 2016; and

(iii) give a true and fair view of the consolidated net loss and other financial

information of the group for year ended 31St March 2019

5. We did not audit the financial statements of 7 (seven) subsidiaries included in the

Consolidated Results included in the Statement, whose financial statements reflect total

assets of Rs. 4007.00 lakhs as at 31“ March 2019 and total revenue of Rs 0.32 lakhs,

total loss of Rs 11.00 lakhs for the year then ended on that date. These financial

statements and other financial information have been audited by other auditors whose

reports have been furnished to us and our opinion on the statement to that extent they

have derived from such financial statements is based solely on the reports of such other

auditors.

6. The consolidated Audited Financial Statement also include Group’s share of net loss of

Rs 0.05 lakhs for the year ended 3151 March 2019, in associate companies, whose

financial statements have not been audited by us. In respect of the financial information

pertaining to these associate companies considered in the consolidated Audited Financial

Statement, are based on the unaudited financial statements prepared by the management.

These unaudited financial statements are approved by the respective Board of Directors

of these companies have been furnished to us by the management and our report in so far

as it relates to the amount included in respect of associates is based solely on such

unaudited financial results.

Head Office: 821, Baid Mansion, 4 Synagogue Street, Kolkata - 700001

Phone: 03322421269 / 22422352
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7. The figures for the quarter ended March 3], 2019 represent the derived figures between

the audited figures in respect of the financial year ended March 31, 2019 and the

published year-to-date figures up to December 31, 2018, being the date of the end of the

third quarter of the current financial year, which were subjected to a limited review, as

required under the Regulation and the Circular.

For K M Tapuriah & Co

Chartered Accountants

Firm Registration number: 314043E

CA Naveen Mohta

Partner

Membership Number: 0481 1 l

Place: Mumbai

Date: 29"“ May, 2019

Head Office: 821, Baid Mansion, 4 Synagogue Street, Kolkata - 700001
Phone: 033-22421269 / 22422352



May 29, 2019

To,

Corporate Relations Department

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai 400001

Scrip Code:- 532320

Subz- Declaration in respect of Audit Report with unmodified oginion

Dear Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 and SEBl Circular No. ClR/CFD/CMD/56/2016, we hereby declare that the

Statutory Auditors of the Company, K M Tapuriah & Co., Chartered Accountants, have issued an

Audit Report with unmodified opinion on the Audited Standalone and Consolidated Financial

Results of the Company for the quarter and year ended 31St March 2019‘

Thanking you.

Yours faithfully,

For Vaarad Ventures Limited

Rustom Deboo
'

Company Secretary

Vaarad Ventures Limited

Reg, Office: 2F Court Chambers, 35 New Marine Lines, Mumbai 400020

CIN: L65990MH1993PLC074306 Email: csdeptgmvaaradventures Com Tel. No.: 022-22077082

Website: www.vaaradventures.com


