
DCI”
LIMITED

May 28, 2019

To,
National Stock Exchange of India Ltd. The Mumbai Stock Exchange

Exchange Plaza Bldg. Department of Corporate Services,

5th Floor, Plot No.C-l 1st floor, New Trading Ring

'0’ Block, Near Wockhardt, Rotunda Building,
Bandra Kurla Complex Phiroze leeieebhoy Towers,

Dalal Street,

Mumbai - 400 051. Mumbai - 400 001.

Fax : 26598237/3866418124/25/26; Fax : 272 3121 / 3719 / 2037 / 2039

26598348

Dear Sir,
Sub: Outcome of the Board Meeting : 28/05/2019

A) Enclosed with this letter are Audited Financial Results duly signed by the Chairman and

Managing Director and Auditor's Report for the financial year ended, 31st March, 2019,

which was approved by the Board of Directors at their meeting held today i.e. 28th May,

2019.

B) The Board took note of resignation of Mr. Pradip Madhavji as an Independent Director of

the Company due to other commitments

C) The Board took note of resignation of Ms. Jigna Karnick as a Company Secretary &

Compliance Officer of the Company effective from the close of business hours of May 31,

2019

D) Further, pursuant to Regulation 6 of SEBI (LODR) Regulations, 2015, the Board of

Directors of the Company approved appointment of Mr. Dilip Darji, (ACS: 22527) as the

Company Secretary and Compliance Officer of the Company effective lune 1, 2019

The Board Meeting started at 12 noon and ended at 15:15

Kindly take same on the record and acknowledge the receipt.

Thanking You

Yours faithfully,
For DCW Limited

M
ligna Kamick

Dy. Company Secretary
Encl.: a/a

DCW LIMITED
HEAD OFFICE :

"NIRMAL" 3RD FLOOR. NARIMAN POINT, MUMBAI-400 021.

TEL: 2287 1914, 2287 1916, 2202 0743 TELEFAX: 22 2202 8838

REGISTERED OFFICE '. DHRANGADHRA - 363 315 (GUJRAT STATE)

Email: ho@dcw|td.com, Website: www.dcwIId.com. CIN-L2411OGJ1939PLCOOO748
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§TA TEMENT OF ASSETS 6. LIABILITIES :
' i i

L__ .___L_._._
___

_

As at 31.03.2019 As at 31.03.2018
‘

_

Particulars Audited Audited
L

_

ASSETS
7

_

7‘ _7
7

1. Non Current Assets 7

I

(a) Plant Property and Equipment 17757335643 _

147, 112.61 ‘ 7

i

(b) Capital work in progress _
77

7 7

705.24 12,359. 64
7

T

_

(c) FlnenclelAeeets 7

L _7

(i) Investments
_7

7 7_
_

0.86 0.96 ‘L L i

(ii) Loans and Advances
7

592.94
7 595.057 7

‘

_
J 7

7 A

77

(iii) Other balances
7

7_ 7
77 77

5.29 - i

(d) Other non current assets
_

2,173.82 737. 44 4‘ __

Sub total - Non current «set: 7

_7 7157685657 777160.805. 70 L L _

2. Current assets
__

_

L

‘

7i

(a) Inventories 12,231.27 15, 706.34 L’ i
7

(b) Financial Assets 7
77

‘

__ l

(i) Trade receivables
7_

_

7,369.27
_

8,620.31 _,7_ _

T
#7 _

_ _

(ii) Cash and Cash equivalents 7

115.36 355.01 1
L 4

(iii) Bank Balances Other than above 1,572.28
_

32_.127
i

(iv) Loans and advances 1,562.20 2,621.84 L

'

7

(0) Current tax assets (net)
- -

‘

(d) Other Current assets
_

2,160.88 2,224. 72

_

Sub total
- Current assets 25,011.26 29,560.34

row. essers 191, 967.64 190,399.04 L
EQUITY AND LIABILITIES

7
7

_

7 7
_ 7

‘

7

A. Equity 7
A

‘
_

L-

(9) Equity Share Capital 4,419.75 4,419. 75
7,

i _
- _

(o) Other Equity 53,733.13 59,090.93 _L__ _

Total - Equity
_ 7

__
_

63,152.58
77 7

63,510.61 _
_

7 __ -77 7__77
_

7

e. Liabilities
7_

_
__

7
7

7
7_7 7;_

1 Non - Current liabilities
7

__7 7

7
__ _7

_7

_

(a) r'
' '

Liabilities:
7 7 7

__
7
_7

_

Long Term Borrowings
_

38.735617 47.875. 39
3

_7_ 7

(6) Provisions 1,050.00 1,089.92
‘

_
_

(c) Deferred Tax Liabilities (net) 6,638.24 6,360.43
7

1 L
7_

(d) Other Non Current liabilities 2.66663 2, 716. 70
_

i ‘L _

retel - Non Current Ilebllitlee 49,741.64 50,044.44
_

i7 7

2. Current liebilltlee _7 7
7

j

_7_

(a) Financial Llebllltlee
T

__7 _

7_
_(_i) Short Term Borrowings 7

15,419.46 21,168.54
‘

_
7

L ___fl)_T.ra¢tepavabies _v_. _._
,_i

_
._

.
, k

- L
A

.
-

Dues to Micro and Small Enterprises 1,091.68 462.36 _L7_
7

Dues to Other than Micro and Small Enterprises 26,672.62 16,920.04
7

_7_
_v

7
7 7

(iii) Other Financial liabilities 20,688.22 18,473.05 .
i

7

(1)) Provisions
_7

605.15 446.88
77

‘

7 ___

(c) Other Current liabilities 5,433.45 9,269.14 L 7
_

(d) Current Tax Liabilities (Net) 62.73 70.90
7 _

‘L _
7 A_ 7 777

Tote! - Current llebilitlee 69,973.31 66,010.91
‘

7
7

TOTAL - EQUITY AND LIABILITIES 191,967.94 190,355.04
‘

NOTES:
‘

i

7

LL
__

-2, . L

l
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 28,2019.

These results have been subjected to audit by the Statutory Auditors of the Company The report does not have any impact on the above results._

2. The results for the quarter and year ended 315i March, 2019 are in compliance with lND-AS as prescribed under section 133 of the Companies Act20_137read

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016

3. Pursuant to the introduction of Goods and Service Tax (637') w.e f. 0151 July 2017, Excise duty, VAT, etc. have 0797677 subsumed into 657'. In accordance with the 1

Accounting requirements, unlike excise duty, GSTis not part of Revenue, Consequently Revenue from ngifatlons for the current year are not comparable with the
77 __

7

corresponding previous year, since Excise duty formed part of Revenue and other expenses upta the period ended 30m June 2017 7.
‘

4.: L
‘ X L l

A. Tamil Nadu Electricity Tex
'

_J-Lf7Rs. 5346.676 lacs in respect of captive power generated at Sahupurem unit for the period 2003 to 2012 & others, the Company has been

legally advised and is hopeful of favourable outcome before the Supreme Court on the invalidity of and the retrospective applicationof the Amenfing Act 012003 i

and in the writ petition filed before the Hon’ble Madras High Court. No provision is considered necessary by the management for the Electricity Tax demand. L

B. In respect of demand of differential duty o7f7 Customs of Rs. 3164. 60 lacs in respect of coal imports in earlieryears the Company has been legally advis_ed that it |

has the fair chance of success before CESTAT. Accordingly no provision has been made in the accounts
_'

L77 _L

C. In the matter of re-s-
‘

ur notice issued by the State Government and
‘ ‘

of lease rent relating to land at Sehupuram works for which theassignment deeds are

still to be exacutred, the Company has been legally advised that it has very good case and hence the ownershIp1the [and would be evntually transferred in_the name_of the

Company as per Sec. 53A of the Transfer of Property Act Accordingly the said land is treated as “freehold”.
'— fl’

5. The figures for the last quarter are the balancing figures between the audited figures in respect_of the full fi_n9_ncial year and the yea7r to date published figures upto the

third quarter of the financial year.
i L
l l I 'i

6. Tile figures for the corresponding previous periods have been restated / regrouped wherever necessary, to make them comparable. ',

i L For and on behalf of the Board of Directors

_
g___

_77
_ 7_ 7L ,— 7777,75_L, - L-P.L_.=; _ 2.

”fl
i

Place : Mumbai 1 ,

7

i '1'

Dated : 28th May, 2019
‘ Pramod Rail? i- Jain “47
i i Chairman 81 Mana

DCW LIMITED - Manufacturers of CHEMICALS TH

Visit us at : www.dcwltd.com ,

‘

L
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EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE YEAR AND QUARTER ENDED 318T MARCH, 2019: I

7
7_

77
__77

_ 7
7garter Ended

_

Quarter Ended Quarter Ended Year Ended YeaTEmTed

_7
mgm77 77

7777
7

703.2019 31.12.2013 31.03.20187 7 31.03.727019 31.03.2018

(Audited) (Unaudited) (Unaudited) (Audlted) (Audited)

1-—th7a|7|n7070mefrom opérat1ons’77‘7:
‘

: ':7:::':7:7?75,787.2a ”:_ 32,229.34 :’734T671T7977 135256720
7

121,340.73

2._ NetProfit/(Loss 1 bg771ore tax forthe713797110617 '5 7777
7 _77

7331701377 7771727677217 7
792517177: @8648) (4909.161

iNfiEFQLt/(Losémfleflaz for the pen‘gg T if E

_

: i - _ 11591-38
‘7'

1903112) _.£322: _ 14270—11”
7"

(2020.111

75. 7T7ot§| Commprehens71ve7Incom—e 197117119pe7n'od77
’ _— _T

#:7_
’7 :# 1,734.80 (903.121 5135767 (3777.731 (2,187.68)

(Comprising7F‘71'7lofit1707377for the peyig7a7fle7r7tax7)——a7nd01117er _7

7

_Cgmpjehenw lmma(3metax» ,;
fir! ____-

_‘ -__ _
___ __

, #.._, __ _ ,_ __ __ _-.__.
__

__
__

é.7Egyi71y $Fare_p7ag@pf71:acé Vafie'g B.TZ7I7—Eéé777f7_ 77’
'

7 7

4,419.75 4,419. 75 7771719777577: 4,419.75
7 74,419.7757

77E73rning7Per7Share7R52/-_ 95071) (fo_rcontinui7n'g7and dis71:o77nunued ogeration75)7

-

77— _7_.
-

—

7
7

::7

,

_7

#

71.7Bas7ic#-#
_,.,A,,,#.,,

,
_____##_,_#,__ ,_0-_7j9__d__LMI,___,,0#-2_§2-:

0-16)_.

_ LDJ'HEL,__ __,__
,___,A

,,,
7‘ -,.__

_d__
,_,__2,-79 (0-412 £25, :fiLG)

I_V7'_OTES.
..
____ ._

T77hea77b0ve7is an extract of the detailed format of Standalone Audited7Financial Results for the quaner and year ended on 31st March, 2019——filed with the Stock ‘7777
_

E777xchangesun_7der Regulation 33 of 858/ (Listing and Disclosure Requiremen7Regulations, 2015. The full format of the Audi7t7edFinancialResults for the
7

_

guarter and gsar7snd7e7d31s7t7M_ar_ch720719 are available o7n0717677Stock_E7xch7an7qg7websitess(w_ww.bseIndia.cam, www.nseindia.com) and the company website 1

www.dcwltd. com).__7_ _ _77_7 77 7777 777777 777
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_:;f_ ff
# ”'

'T‘flf‘iiffl
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CHHAJED & DOSHI
CHARTERED ACCOUNTANTS
101 ,HubtownSolaris,

NearEastWestFlyover,
N.S. Phadke Marg,Andheri(E),
Mumbai- 400 C59

Auditor’s Report on (Marteflv and Annual Financial Results pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements)
RegulationsI 2015

The Board of Directors

DCW Limited

Mumbai

1. We have audited the accompanying statement of financial results of DCW Limited (‘the
company’) for the quarter and year ended 315‘ March 2019 attached herewith (initialled by
us for identification), being submitted by the company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, read with SEBI Circular No ClR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of these financial results is the responsibility of the Company's
Management in accordance with applicable Indian Accounting Standards (‘lnd AS’)
specified under section 133 of the Companies Act, 2013, read with relevant rules and has
been approved by the Board of directors at their meeting held on 28‘“May, 2019.

Our responsibility is to express an opinion on these financial results based on our audit of
such standalone Ind AS financial statements, which have been prepared in accordance
with the Accounting Standards notified under Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India. Attention is drawn to the fact that the figures for the quarter
ended March 31, 2019 as reported in these results are the balancing figures between the
audited figures in respect of the year ended March 31

, 2019 and the published year to date

figures up to the end of the third quarter of the relevant financial year. Also, the figures up
to the end of the third quarter had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the Standard on auditing specified under
section 143(10) of the Companies Act, 2013. Those Standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results.

The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In

making those risk assessments, the auditor considers internal control relevant to the

Company’s preparation and fair presentation of the Statement in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the Company’s internal financial control with reference to the Statement.

Page 1 of 2



CH HAJ ED & DOSHI
CHARTERED ACCOUNTANTS

101 ,HubtownSolaris,
NearEastWestFlyover,
N.S. Phadke Marg,Andheri(E),
Mumbai- 400 0:39

An audit also includes evaluating the appropriateness of the accounting policies used and

the reasonableness of the accounting estimates made by the Management, as well as

evaluating the overall presentation of the StatementWe believe that our audit provides a

reasonable basis for our opinion.

5. In our opinion and to the best of our information and according to the explanations given to

us, these quarterly and annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard:

and

b. give a true and fair view of the net profit for the quarter as well as net loss for the year

ended March 31, 2019.

6. Emphasis of Matters

We draw attention to Note No. 4 to the financial results for the quarter and year ended

315‘March 2019, which describes the uncertainty related to the outcome of the

petitions/appeals filed by the company in the matter of:

a. electricity tax demand of Rs. 5346.66 lacs on captive power generated during the

period 2003 to 2012 and other matters;

b. custom duty demand of Rs. 3164.60 lacs of coal imported by the company during 2011

and 2012; and

c. execution of assignment deeds of the lands at Sahupuram works in respect of which

the state government has issued notice of repossession and demanded lease rent for

the period occupied by the company.

No provision has been made for the aforesaid demands in view of the factors stated in the

said note.

Our opinion is not modified in respect of these matters.

For CHHAJED & DOSHI

Chartered Accountants

[Fir Reg. No.101794W]
'0

CA. Aruna Dhanesha

Partner

M. No.107863

Place: Mumbai

Date: 28"1 May 2019
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