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BSE Limited
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Dear Sir/Madam,

Sub : Outcome of Board Meeting held on Februa1 9, 2024

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulation$ 2015,
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(..,onsolidated Unaudited Financial Results of the CompanY for the quarter and nine months

ended December 31, 2023.

Accordingly, we are enclosing the following:

i. The Unaudited Financial Results (Standalone and Consolidated) along with the Limited

Review Report for the quarter and nine months ended December 31, 2023 as required under
Regulation 33 and 52 of the Listing Regulations;

ii. Disclosures in accordance with Regulation 52 (4> of the Listing Regulations;

iii. Security Cover Certificate pursuant to Regulation 54 read with Regulation 56 of the Listing

Regulations.

The Board Meeting commenced at 11.30 a.m. and concluded at 3.15 p.m.

The above information is also available on the website of the CompanY : www.svpI.in-

Kindly take the same on your record.

Thanking You,

Yours faithfully,
For SHRI VASUPRADA PLANTATIONS LTD.

At

H ' /Manager (Finance) & Company Secretary
Membership No. ACS 21047

End : As above.
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Sr"gfri st Co.
Chartered Accountants

Independent Auditor's Review Report on the euarterly Unaudited
Company pursuant to Regulation 33 & Regulation 52 of SEBI
Requirements) Regulations, 2015, as amended

Place: Kolkata
Date: February O9,2OZ4

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Etaipur
Network Locations, Hyderabad, Nagpur

16l, Sarat Bose Road
Kolkata_7oo 026, (tndia)
T +91 (0)33-2419 6C,00 /o1 /o2
E kolkata@singhico.com
www.singhico.com

Standalone Financial Results of the
flisting Obligations and Disclosure

Review Report to
The Board ofDirectors
Shri Vasuprada Plantations Limited (Formerly known as foonktollee Tea & Industries Limited)

1..

2.

We have reviewed the accompanying statement of unaudited standalone financial results of Shri
Vasuprada Plantations Limited (Formerly known as foonktollee Tea & Industries Limited) (the
'Company') for the quarter ended December 3L,2023 and year to date from April L,2023 to Decembei3t-,
2023 (the "Statement") attached herewith, being submitted by the iompany pursuant to the
requirements of Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('the Listing Regulation,J.

This Statemeng which is the responsibility of the Company's Management and approved by the
Company's Board of Directors in their meeting held on 

-February 
Og, ZOZ4, has been prepared in

accordance with the recognition and measurement principles laid down in the Indian Aciounting
Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), presiribed under section 133, ofthe Companiei
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the statement based on our
review.

we conducted our review of the Statement in accordance with the Standard on Review Engagement ISREJ2410 "Review of Interim Financial Information Performed by the Independent Auditor oi the Entity,,, aispecified under Section 1a3[10J of the companies Act, 2013. This standard requires that we plan andperform the review to obtain moderate assurance as to whether the statement is free of material
misstatement' A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters and applying analytical ind other review procedures. Areview is substantially less in scope than an audit conductea in accordance with Standard on Auditing and
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, we report that nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with the recognition andmeasurement principles laid down in the applicable Indian Accounting Standards as prescribed undersection L33 of the companies Act,20L3, read with relevant rules issued thereunder and other accountingprinciples generally accepted in India, has not disclosed the information required to be disclosed in termsof the Listing Regulation, including the manner in which it is to be disciosed, or that it contains anymaterial mis-statement.

3.

4.

Firm

For Singhi & Co.
Chartered Accountants

Registration No. 302049Eb,
(Gopal |ain)

Partner
Membership No.059147

N: 240591478I(EGS88303
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(t in Lokhs

SIAIEMENT OT UNAUDITED STANDAI,ONE IINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDED 3I/1212023

st.

No.
Porliculors

Ouorler Ender Nine Months Ended Yeor Ended
31.12.2023 30.09.2023 31.12.2022 31.1'1.2t)23 3t.12.21)22 31.03.2023

(Unoudiled) (Unoudiled) (Unoudited) (Unoudiied) (Unoudited) (Audited)

2

3

4

5

6

7

I

9

l0

ll
12

lncome
(o) Revenue from Operotions
(b) Other lncome
Tolol lncome

Expenses
(o) Cost of moteriols consumed
(b) Purchose of Troded Goods
(b) Chonges in inventories of finished goods ond
work in progress
(c) Employee benefiis expense
(d) Finonce Cosls
(e) Depreciotion ond omortisotion expense
(f) Other expenses
Tolol expenses
Frotit/ (Loss) betore Exceptionol ltems ond lox
(1 -2)

Exceptionol ltems (Refer Note 4)

Profit/ ([oss) before lox (3+4)

Tox Expense:
(o) Cunent Tox
(b) lncome Tox for eorlier yeors
(c) Deferred Tox

Profit/ (toss) lor ihe period (5-6)

Other Comprehensive lncome/(Loss) (OCl)
liems thot will noi be reclossified subsequently io
profit or loss

Remeosurement of defined benefii obligoiion
Remeosurement of finonciol instrumenis
Tox on the obove
Tolol Olher Comprehensive lncome/([oss) (net of
lavl

Tolol Comprehensive lncome/(loss) for the
period (Nel of Tox)

I

'Poid -up Equily Shore Copitol (Foce volue per
lshore t I0/- )
I

lOther Equity
I

I Eorninss per equiV shore (of (l 0/- eoch)
l(noi onnuolisedl*

l(o) aosic
l(b) Diluied

309 7.3 r

321 .82
341 9.1 3

345.34

56I .60
1682.24

167.39
720.95

3632.07

(212.e4)

1.143.63

930.69

ll17
(r 1.78)

93r.30

(1s.77)

4.1 0

(r 1.67)

9r 9.63

828.44

11.24*
11.24*

2804.71
r8.98

2823.69

467.45
38.40

1s26.64)
1916.79

149.90
166,32
801.23

30r 3.45

(1 8e.76)

(r 89.76)

(21.7e)

(167 .97)

(15.74)

4.10

(r 1.64)

(l 7e.6r )

s28.44

(2.03*)
(2.03*)

3151 .22
144.17

3291.39

244.02

666.9 6

1,s22.28
201 .57
l7 5.64
751 .94

3562.41

(271.02)

I ,001 .54

730.52

(32.14)

762.66

60.56

(r 6.3r )

44.25

806.91

828.44

9.21*
9.21*

81 83.1 4
568. l 5

8751.29

t0 t 5.24
38.40

265.91

5203.62
435.17
4BB.s4

2388.74
9835.62

084.33)

,143.63

59.30

11.17
(75.721

123.85

(47.26)

12.29

(34.e7)

88.88

828.44

(r

I

1.49*
1.49*

8Bl l.68
199.39

901 r.07

r 538.59

401 .41

4729.04
597.27
536.59

2355.76
1 0158.66

(1 r47.59)

1.001.54

(r 46.05)

pi.tt

(48.26

17 5.99

128.76

80.50

828.44

(0.58.)
{0.58.)

'.23)'47

10223.21
148.62

1 037i.83

1689.41

58.96
6277.05

719 .7 5
702.46

3026.64
12484.27

(2112.44)

I ,00 r .54

(r 1 r0.e0)

(147.42)

(963.48)

(62.ee)
(5.6e)
'r 6.38

(52.30)

(r,0r 5.78)

828.44

12,729.46

(r r.63)
(1 r.63)
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UNAUDITED SIANDATONE SEGMENT WISE REVENUE, RESUI.TS, ASSETS & I.IABII.ITIES

rOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3], 2023

in

Porliculors
Quorler Ended Nine Monlh Ended Yeor Ended

31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023

I

2

3

4

legment Revenue
leo
3offee
iubber
Sthers

Revenue from Operolions

iegmeni Resulls
feo
loffee
?ubber
)thers
lotol segment Profit/(Loss) before interesl, lox ond
unollocoble

-ess : Finonce Costs
Add : lnlerest lncome
-ess : Unollocoble expenditure net off Unollocoble
ncome
tolol Profit / (l.oss) before Exceplionol liems ond Tox

:xceptionol liems

Iotol Profil / (Loss) before Tox

iegmenl Asseis
leo
3offee
lubber
Cthers

Jnollocoble
Iotol Segmenl Assels

legment Liobilities

leo

3offee

lubber
Cthers

Jnollocqble

(Unoudited) (Unoudited) (Unoudited) (Unoudited) (Unoudited) (Audited)

2426.71

7.82

662.78

247 6.95

225.95

466.48
1t aa

2495.02

1.30

654.79

0.11

5844.35

B]8.98

r430.23
89.58

6?46.85
/ AQ AO

1325.79

80.52

7 546.44

7 62.27

r833.32

B1.IB

3097.3r 2804.71 3151.22 8183.14 88r 1.68 10223.21

ga|.7a)

73.86
(r2.00)

14.01

123.5e)
18.56

17 .41)

1337.78)
242.9 4

56.60

|e.27)

18r2.30)
167.12
(30.r6)
(1 e.30)

137 6.28)
(s2.03)
(s8.36)

125.48]l

(r437.84)

189.77
(r 82.80)

47.84
(65.6 r

1s4.55
28,04
20.82

1.57

149 .90
1.47

42.90

(47.51'.

201 .57
2.s6

24.50

(694.64)

435.17
31.58

(r3.Be)

(5r2.rs,

s97.27
7.82

45.99

(r 383.0s)

719.75
14.72
24.38

(212.94" (1 8e.76) (271.O2 ('r 084.34 (1 r 47.59 (2112.44)

I ,143.63 r,00r .54 I ,143.63 r,00r .54 i,001.54

930.69 fl 89.76) 730.52 59.29 (r 46.05) r r r 0.90)

I t6t5.2t
3865.45

1557 .37

0.29

s063.32

I t9t I .09

3479.s9

1602.22

0.28

541 0.34

I 1 044.1 3

3930.24

1667 .93

2.83

5424.46

I t6t5.2t
3865.45

1557 .37

0.29
EAtl aa

I 1 044.1 3

3930,24

667 .93

2.83

5424.46

I04r 1.64

4297.40

1465.63

83.21

547 6.12

22101.64 22403.52 2r 669.59 22101.64 21669.59 21734.00

1894.70

58.23

400.30

993.36

1964.27

56.17

399 14

1 007.1 6

1564.82

40.67

Jll.Jt)

I 133.03

1894.70

58.23

400.30

993.36

1564.82

40.67

322.36

r r33.03

1963.65

47.47

3ss.03

923.48

lotol Seqmenl Liobilities 3346.59 3426.74 3060.88 3346.59 3060.88 3289.63

d\ol lur
5l J a

%\-/o-i
{d a6ct'
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(Formerly : Joonktollee Tea & lndustries Ltd.)

CIN : 101132W81900P1C000292

Noles:
l. The above Unaudited Standalone financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at

the meeting held on 9th February,2024.

2. plantationlndustrybeingseasonal innature,resultsofthe company forthepartof theyearcannotbetakenasindicativeof resultof thefull year.

3. During the previous year the name of the Company had been changed to "Shri Vasuprada Plantations Limited" from "Joonktollee Tea & lndustriei

Limited".
4. During the previous year, the shareholders of the company had approved the sale/ disposal/ transfer upto 100% stake / investments of Pranav lnfradev

Co. private Limited (plCpl), a wholly owned subsidiary, within one year. 47.10% stake in PICPL was sold during the previous year and an additional

33.92% was further sold off during the current quarter (on 7th December 2023) at a profit of Rs. 733.42 Lakhs and PICPL has ceased to be a subsidiary

of the Company. tn view of requirements of lnd As 109 "Financial lnstruments", the balance holding of l-8.98% stake in PICPL has been fair valued and

gain on such fair valuation amounting to Rs. 410.21 Lakhs along with profit of sale has been considered as exceptional lncome during the current

quarter.
5. Other income for the quarter and nine months ended 31.12.2023 includes Rs.Nil & Rs. 156.07 lakhs respectively received as enhanced land

compensation pertaining towards land transferred for construction of National Highway during the financial year 2011-12'

Ploce: Kolkolo
Doled : 9lh Februory, 2024

(Choirmon)
DIN :00040903

#r-a>

21, STRAND ROAD, KOLKATA - 7OO OOl
a : 91 (33)2230-9601 (4lines) r E-mail : info@svpl.in r Website :www.svpl.in

TEAESTATES: JOONKTOLLEE TJAMIRAH r NILMONI oGOOMANKHAN o PULLIKANAM r COFFEE ESTATE: COWCOODY
RUBBER ESTATES: CHEMON ECHIPARA& PUDUKAD



9tU;X6arpoadoTga,ntatram,&4tW
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Statement of Standalone Unaudited Financial Results for the quarter and nine months ended December glr2023
Additional disclosures as per Clause 52 (a) of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirementsl Regulations,2o15 :

ln
Three Months Ended Nine Month Ended

s.N PARTICULARS
3L-t2-2023 30-o9-2023 3L-12-2022 3L-L'2-2023 3r-t'2-'20'2'.2 31-03-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a) 24,0O,O0O -60/o Non-Convertible Redeemable
Preference Shares (Unlisted)

2400.00 2,400.00 2,400.00 2400.00

b) Debenture Redemption Reserve

c) Capital Redemption Reserve 0.42 0.42 0.42 0.42 0.42 0.42

d) Net- worth 6963.7 4 6044.1O 5571.14 6963.74 557 1.14 6874.86

e) Net profit/(loss) after Tax 931.30 (167.97\ 762.66 123.85 (48.26) (e63.48)

Basic/Diluted Earnings per Share 1t.24 (2.03) 9.21 t.49 (0.58) (1 1 .63)

c) Debt-equity ratio 0.38 0,49 0.48 0.38 0.48 0.36

h) Debt service coverage ratio 0.22 0.40 0.14 (0.1e) 0.08 (o.271

i) Interest Service Coverage Ratio 2.88 0.45 1.85 2.26 1.65 0.38

i) Current Ratio 0.90 0.90 o.47 0.90 0.17 1.09

k) Long term debt to working capital (28.e2\ (13.4e) (0.3e) (28.e21 (0.3e) 70.1,2

1) Bad debts to accounts receivable ratio

m) Current liability ratio 0.43 0.50 0.70 0.43 0.70 0.42

n) Total debts to total assets ratio 23.48 28.28 27.97 23.48 27.97 22.48

o) Trade receivable turnover ratio 1.16 t.46 1.55 3.06 4.32 61.53

p) Inventory turnover ratio 0.s3 0.40 0.55 1.39 1.53 6.09

q) Operating Margin (6.87) 3.83 (1.08) (8.e1) (2.42) (8.21)

r) Net prolit margin 30.07 (s.ee) 24.20 1.51 (0.5s) (9.42\

21, STRAND ROAD, KOLKATA - 7OO OO1
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Srngfrt s(, Co.
Chartered Accountants

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company pursuant to Regulation 33 & Regulation 52 of SEBI flisting Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to,
The Board ofDirectors,
Shri Vasuprada Plantations Limited fFormerly known as f oonktollee Tea & Industries Limited)

1'. We have reviewed the accompanying unaudited consolidated financial results of Shri Vasuprada Plantations
Limited fFormerly known as Joonktollee Tea & Industries Limited] ["the Holding Company"J and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and ii's-associate
company for the quarter ended December 3L,2023 and year to date from April l,2OZ3 to December 3L,ZO23
["the Statement"J attached herewith being submitted by the Holding Company pursuant to the requirement of
Regulation 33 & Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201-5 as
amended ("the Regulation"J.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors in their meeting held on February Og, ZOZ4, fras been p."pr.Ld i,
accordance with the recognition and measurement principles laid down in the Indian Accounting Stanaard S+
"lnterim Financial Reporting" ("Ind AS 34"J, prescribed under section 133, of the Companies Ait, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility-is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SREJ
2410 "Review of Interim Financial Information Performed by the Independent Auditor oit[. Entity,,,as
specified under Section 1,43(10) of the Companies Ac! 2013. This standard requires thatwe plan and p..io..
the review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standard bn Auditing and does not
enable us to obtain assurance that we would become aware of all significant matters that mightte identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (B) of
the SEBI (Listing obligations and Disclosure RequirementsJ Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the financial results of the following entities:

Name of the Entity Relationship

Keshava Plantations Private Limited Subsidiary Company

Pranav Infradev Co Pvt. Ltd. Ceased to be subsidiary
company w.e .f . 07 .12.2023

The Cochin Malabar Estates and Industries Ltd. Associate Company

5' Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the other auditor's review report for one subsidiaiy ,ua in. associate company and
management reviewed financial results of one subsidiary referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 20L3, as
amended read with relevant rules issued there under and other recognized accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation
including the manner in which it is to be disclosed, or that it contains any material misstatement.

16l, Sarat Bose Road
Kolkata-7oo 026, (t nd ia)

T +91 (O)33-24r9 60C,C,101 lo2
E kolkata@singhico.com
www.singhico.com

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations, Hyderabad, Nagpur ff*



Singfii st Co,
Chartered Accountants .......contd..

Other Matters:

We did not review the interim financial results and other financial information in respect of one [,,L,,)
subsidiary whose interim financial results before consolidation adjustments reflect total revenue of Rs.
43L'98lakhs & Rs. 1017.84 lakhs, net profit/fioss) after tax of Rs, (63.33J lakhs & Rs. [72.84) lakhs, and total
comprehensive income/ loss (comprising net profit/loss and other comprehensive income) of Rs. [66.05J
lakhs and Rs' [81.00) Iakhs for the quarter and nine months ended December 31, ZO23 respectively as
considered in these unaudited consolidated financial results. The Statement also includes the Group,s share of
net profit/(loss) after tax of Rs. Nil & Nil and total comprehensive Income/ftoss) of Rs. Nil & Nil for the quarter
atrd nitre months ended December 31,, 2A23 respectively, as considered in these unaudited consolidated
financial statements, in respect of one associate company, based on their interim financial statements which
have been reviewed by their auditor. These financial results have been reviewed by other auditors and whose
results has been furnished to us by the management. Our conclusion in so far as it relates to the amount and
disclosures included in respect of such subsidiary and associate is based solely on the reports of the other
auditors and procedure performed by us as stated in paragraph 3 above.

These unaudited consolidated financial results also include the interim financial results of one [..1,,,J subsidiary
which have not been reviewed by their auditor, whose interim financial results before consolidation
adjustments reflect total revenue of Rs. 7.79 Lakhs & Rs.23.54 Lakhs, net profit/(loss) after tax of Rs.4.1B
Iakhs & Rs. 9.52 lakhs, and total comprehensive income/ loss (comprising net profit/loss and other
comprehensive income) of Rs. 4.18 lakhs and Rs. 9.52 lakhs for the period from 01.10.2023 to 07.72.2023 and
for the period from 01.04.2023 to 07.12.2023 respectively as considered in the unaudited consolidated
financial results. These financials information have been certified by the management of the subsidiary
company' According to the information and explanations given to us by the Management of the Holding
company, these interim financial results are not material to the Group. This subsidiary ceased to be the
subsidiary of the company w.e.f. 07th Decemb er,2023.

our conclusion on the Statement is not modified in respect of the above matters.

For Singhi & Co.
Chartered Accountants

. Firm Registration No. 30ZO49E

Place: Kolkata
Dated: February 09, 2024

a)

bl

d,'iR\ W
9i l__.^i (Gopalfain)
or-\ , t Partner
S*t' * Membership No.059147
\" UDIN: Z40591,47BKEGSCSB19
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STATEMENI OF UNAUDITED CONSOLIDATED TINANCIAI. RESUTTS FOR THE QUARTER AND NINE MONTHS ENDED 3I/I212023

lncome
(o) Revenue from Operotions
(b) Other lncome
Totol lncome

(o) Cosi of moteriols consumed
(b) Purchose of Troded Goods
(c) Chonges in inventories of finished goods ond work
rn progress
(d) Employee benefits expense
(e) Finonce Costs
(f) Depreciotion ond omortisotion expense
(g) Other expenses

Loss) belore Exceplionol llems, shore ot
in ossociote ond Tox (l -2)

ptionol ltems (Refer Noie 5)

lofit/(Loss) before shore of profit/(loss) in ossoclote
?+rl

of Prolit / (Loss) in ossociole

Profit/ (Loss) belore tox (5+6)

{o) Cuneni Tox
(b) lncome Tox for eorlier yeors

{c) Deferred Tox

Profii/ ([oss) for the period (7-8)

Comprehensive lncome/(toss) (OCl)
Items thot wlll not be reclossified subsequently to profit
or loss

Remeosurement of defined benefit obliqotion
Remeosurement of finonciol inslruments
Iox on the obove

Other Comprehensive Income/(toss) (net of tox)

Tolol Comprehensive lncome/(toss) lor lhe period (Net

Profit/(toss) ottributoble to
Owners ol lhe Compony
Non-Controlling lnteresl

Olher Comprehensive lncome ottributoble lo
Owners ol lhe Compony
Non-Controlling lnleresl

Tolol Comprehensive lncome ottributqble to
Owners of the Compony
Non-Conholling lnterest

Poid -up Equily Shore Copilol (Foce volue per shore ?
I n/-\
Olher Equity

Eornings per equily shore (of {l 0/- eoch)

3543.1 I

278.81

3821.92

352.84

739.48
1864.49

163.32
191.25
784.70

4096.08

1,147.39

873.23

873.23

14.22
(r 6.88)

875.89

('t 9.43)

5.05
(r4.38)

86',t.5r

873.92
't.97

(14.38)

859.54
1.97

828.44

31 10.42
7.s0

3117.92

481.63

(613.07)
2166.98

172.51

190.44
900.35

3298.84

(r80.92)

(r80.12)

(180.92)

:
(21.74)

(r5e.r8)

(l e.43)

5.05
(14.38)

(r 73.s6)

3588.21
125.99

3714.20

244.53

BrB.3l
r688.96
226.91
199.77
834.24

4012.72

1,0r 2.03

7I3.5I

7 t 3.51

(26.89

740.40

64.56

(17.36

47.20

9r68.10
529.1 5

9697.25

1047.88

291.06
s830.63

482.92
558. I 4

2635.39
r 0846.02

('t148.77)

| ,147 .39

(1.38)

9959.63
168.46

r 0'r28.09

I 559 46

432.49
5309.41

677.37
646.62

2630.02
11215.37

1,012.03

(75.25)

(85.24)

9.99

187.96

(50.35)
r 37.6r

147.60

e:ee

r 37.6 r

147.60

828.44

I 1403.33
124.17

11527.50

I 7l 0.96

54.45
7046.74

825.17
796.61

3340.03
13773.96

(2246.46)

r,012.03

(1234.43)

2.30

828.44

I I,851.I7

(12.e1)

3

4

5

6

7

8

2\,sI trq
RUBBER ESTATES : CHEI\4ONI o ECHIPARA & PUDUKAD

/,1 r>
t I {}-'/



Sttt;@7fufdr,wat,&rntwd
(Formerly : Joonktollee Tea & lndustries Ltd.)

CIN : L01 132W81900PLC000292

UNAUDITED CONSOTIDATED SEGMENT WISE REVENUE. RESUtTS. ASSEIS & TIABITIIIES
FOR IHE QUARTER AND NINE MONTHS ENDED DECEMBER 3I, 2023

in Lokhs

Porticulors
Quorter Ended Nine Month Ended Yeor Ended

31.12.2023 30.09.2023 31"12.2022 31.12.2023 31.12.2022 3',t.03.2023

,|

2

3

4

Segmenl Revenue
Teo

Coffee
Rubber
Others
Revenue from Operolions

Segmenl Resulls
Teo
Coffee
Rubber
Others

(Unoudited) (Unoudited) (Unoudited) (Unoudited) (Unoudited) (Audited)

2864.72

7.82

662.78

7.79

2371.99

225.95

466.08

46.40

2925.55

1.30

654.79

6.57

6805.77

B ] B.9B

1430.23

113.12

8076.90

458.52

1325.79

98.42

8697.63

762.27

r833.32

r 10.1 I

3543.',t1 3] 10.42 3588.21 9r 68.',r 0 9959.63 11403.33

(427.94)

27 4.23
73.86
(6.95)

51 .55
(23.s91

18.56
(1 .00)

(337.60)

242.94
56.60
(e.27)

(/e1.08)
167 .12
(30. r 6)

(6.37)

(218.33)
(52.031

(58.36)
(2s.4Bl

(1448.661

189.77
(rB2.B0)

6r.10
Tolol segment Profit/(toss) before inleresl, tox ond
unollocqble
Less : Finonce Costs
Add : lnterest lncome
Less : Unollocoble expenditure net off Unollocoble
income
Iolol Profil / (toss) belore Exceplionol llems ond Tox

Exceplionol llems

Tolol Prolit / (toss) before Tqx

Segmenl Assels
Teo

Coffee
Rubber
Others

Unollocoble

Iolol Segmenl Assels

Segment Liobilities

Teo

Coffee
Rubber

Others

Unollocoble

(86.80)

163.32
5.26

29.30

45.52

172.51
1.47

55.40

(47.33)

226.94
1.80

26.O9

(660.4e)

482.92
9.2s

14.61

(354.20)

677.36
7.86

63.58

(r380.5e)

825.17
15.49

56.1 9

e74.16) ('r80.92) (298.s2 1148.77) (1 087.28) (2246.46

1 ,147 .39 I ,0 r 2.03 1 ,147 .39 r ,0 r 2.03 1,012.03

873.23 (1 80.92 713.5r (1.38] (75.25) (1234.43)

14238.33

3865.45

1557 .37

0.29

2326.21

14721.61

3479.59

1602.22

0.28

3604.34

13645.61

3930.24

1667.93

2.83

4020. I 5

r 4238.33

3865.4s

1557 .37

0.29

2326.21

13645.61

3930.24

1667 .93

2.83

4020. r 5

13028.51

4297.40

1465.63

83.2I

3907.27

2't987.6s 23408.04 23266.76 21987.65 23266.76 22782.02

2122.74

58.23

400.30

1471.79

2278.06

56.17

399 .t 4

I 135.16

1789.00

40.67

322.36

I 198.34

2122.74

58.23

400.30

1071.79

1789.00

40.67

322.36

r 198.34

2242.27

47.47

35s.03

t06l.r6
lotol Seqment Liobilities 3653.06 3868.53 3350.37 3653.06 3350.37 3705.93
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9a,,*'?6r,rr4,"ar7€anffiwam,fr inlhil
(Formerly : Joonktollee Tea & lndustries Ltd.)

CIN : 101 1 32W81 900P1C000292

Noies:
l. The above unaudited Consolidated financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at

the meeting held on 9th February,2024.

2. The above consolidated financial results of Shri Vasuprada Plantations Limited ('parent company') along with its subsidiaries Keshava Plantations

Private Limited, Pranav lnfradev Co" Private Limited (together referred as 'the Group') and its associate 'The Cochin Malabar Estates and lndustries

Limited'have been prepared as per Regulation 33 and Regulation 52 ofthe SEB|(Listing Obligations and Disclosure Requirements) Regulations,2015.

3. Plantationlndustrybeingseasonal innature,resultsofthe company forthepartoftheyearcannotbetakenasindicativeof resultofthefull year,

4. During the previous year, the name of the Holding Company had been changed to Shri Vasuprada Plantations Limited from Joonktollee Tea and

lndustries Limited.

5. During the previous year, the shareholders of the holding company had approved the sale/ disposal/ transfer upto 100% stake / investments of Pranav

lnfradev Co. Private Limited (PICPL), a wholly owned subsidiary, within one year. 47.t0% stake in PICPL was sold during the previous year and an

additional 33.92% was further sold off during the current quarter (on 7th December 2023) at a profit of Rs. 735.93 Lakhs and PICPL has ceased to be a

subsidiaryoftheCompany. lnviewof requirementsof lndAsl09"Financial lnstruments",thebalanceholdingof L8.98%stakeinP|CPLhasbeenfair
valued and gain on such fair valuation amounting to Rs.411.45 Lakhs along with profit of sale has been considered as exceptional lncome during the

current quarter.These Consolidated Results includes performance of PICPL from 1st April 2Q23 to till 7th Decembet 2023.

6. Other income for the quarter and nine months ended 31.12.2023 includes Rs.Nil & Rs. 156.07 lakhs respectively received as enhanced land

" compensation pertaining towards land transferred for construction of National Highway during the financial year 2Ot7-L2 by the parent company.

Ploce: Kolkolo
Doted : 9lh Februory, 2024

(Choirmon)
DIN :00040903
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3Ar*@70antdfrmt,frptw
(Formerly : Joonktollee Tea & lndustries Ltd.)

CIN : 101 1 32W81 900P1C000292

nt of Consolidated Unaudited Financial Results for the quarter and nine months ended December 3L,2O23
Additional disclosures as per Clause 52 l4l ot Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirementsf Regulatlons,20 15 :

1n
Three Months Ended Nine Month Ended Year Ended

s.N. PARTICULARS
6t-LZ-ZOZ3 30-09-2()23 3t-tz-zuz'z 3L-LZ-2023 3t-LZ-2022 3t-o3-2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

a) 24,OO,OOO -60/o Non-Convertible Redeemable
Preference Shares (Unlisted)

2400.00 2,400.00 2,400.00 2400.00

b) Debenture Redemption Reserve

c) Capital Redemption Reserve o.42 0.42 0.42 0.42 o.42 0.42

d\ Net- worth 5115.30 4255.76 398 f. i4 5i 15.30 398 1.14 5090.54

e) Net prolit/(loss) after Tax 875.89 (159.18) 740.40 72.38 9.99 (1077.52)

0 Basic/Diluted Earnings per Share 10.57 (1.e2) 8.94 0.87 o.12 (13.011

c) Debt-equity ratio 0.45 0.58 0.60 0.45 0.60 0.43

h) Debt service coverage ratio 0.15 0.49 o.o7 (0.06) 0.13 (0.21)

i) Interest Service Coverage Ratio 2.54 0.57 1.68 2.75 t.78 0.42

) Current Ratio 0.77 o.97 0.43 o.77 0.43 1.16

il Long term debt to working capital (4.25) 22.87 (t.641 (4.2s) (1.64\ 8.13

U Bad debts to accounts receivable ratio

m) Current liability ratio 0.35 0.51 0.31 0.35 0.31 0.45

n) Total debts to total assets ratio 25.98 29.t9 30.55 25.98 30.55 23.93

o) Trade receivable turnover ratio 1.19 7.44 0.91 3.08 4.33 61.80

p) Inventory turnover ratio 0.57 0.40 0.62 0.70 1.36 6.39

q) Operating Margin (s.60) 5.61 0.06 (6.es) 0.28 (6.57)

r) Net profit margin 24.72 (s.12) 20.63 0.79 0.10 (e.45)

#!.se( );we/$tj
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Singfri {, Co.
Chartered Accountants

16l, Sarat Bose Road
Kolkata-7oo O2G, (t ndia)
T +91 (0)33-24]9 soOO /o1 I 02
E kolkata@singhico.com
www.singhico,com

To
The Board of Directors,
Shri Vasuprada Plantations Limited (formerly: foonktollee Tea & Industries LimitedJ
2l- Strand Road,
Kolkata- 700001

To,
Vardhaman Trusteeship Private Limited
Building, Unit No. 15, Turner Morrison, 6, Lyons Range,
Kolkata-70000L

(hereinafter referred as "Debenture Trustee")

Subiece Certificate of compliance of Regulation of 56 (1) (d) read with Regulation 54 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regularions, 2015, Regulation 15[1)(t)(ii)
of Securities and Exchange Board of India (Debenture TrusteesJ Regulations, l-993, as amended from time to
time and para 1 of Chapter V of the Operational Circular for Debenture Trustees dated 3Lst March, 2023
fhereinafter collectively referred as "SEBI Regulations"].

L. This certificate is issued, in accordance with the engagement letter dated May 70,ZO23.The management of
Shri Vasuprada Plantations Limited ["the Company"J has requested us to certify the accoirpanying
statement of information for Fully Paid-up, Secured, listed, Redeemable Non-convertible Debentures
[referred as "Listed NCD"J as on 31't December, 2023, as enlisted in "Annexure A "annexed to the certificate
for the purpose of its onward submission to the Debenture Trustee.

2. As required by Regulation of 56 (11 (d) read with Regulation 54 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (herein-after referred as
"LODR Regulations"J, the Company desires a certificate regarding maintenance of iecurity cover as at 31st
December, 2023 against such listed NCD, as per requirement of Regulation 54 of LboR Regulations
including compliance with all the covenants stated in section "covenjnts" in Debenture Trust Deed in
respect of listed NCD for submission to the Debenture Trustee of such listed NCD.

Accordingly, the Company has prepared details of securitjr cover available for such listed NCD in accordance
with the unaudited financial statements/information as at 3l-st December, 2023 and.other relevant
documents/records maintained by the Company.

3. As required by Regulation 15(1J(t)[ii) of Securities and Exchange Board of India fDebenture Trustees)
Regulations, L993, the Debenture Trustee desires a certificate regarding the value of receivables/book
debts including compliance with the covenants of the DTDs in respect of such listed NCD, as prescriLed in
operational circular for Debenture Trustees dated 31"t March,2023.

Management's Responsibility

4' The preparation and presentation ofthe "Annexure A," in the format prescribed in Operational Circular for
Debenture Trustees dated 3l-'t March, 2023, is the responsibility of the Company', *"nrge*ent including
the preparation and maintenance ofall accounting and other records supporting iis contents.

5. The management of the Company is also responsible for _

a. ensuring maintenance of the adequate security cover available for such Iisted NCD as per
Regulation 54 of LODR Regulation.

b. accurate computation of security cover available for sucl1 listed NCD based on unaudited financial
statements/information of the Company as at 3 1.t Decemb er, 2023.

c. compliance with the covenants of the Debenture Trust Deed (DTDs) in respect of such listed NCD.

Offices: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad & Raipur
Network Locations, Hyderabad, Nagpur ffi



Stngfii st, Co,
Chartered Accountants .......contd..

d. preparation and maintenance of proper accounting and other records & design, implementation,
and maintenance of adequate internal procedures/systems/ processes/controls relevant to the
creation and maintenance ofthe aforesaid records.

e. compliance of relevant terms of the aforesaid SEBI Regulations in all respect.
f. providing all relevant information to the Company's Debenture Trustee.

6. This responsibility includes ensuring that the relevant records provided to us for our examination are
correct and complete.

7. Further, the Company's management is responsible for compliance of covenants from the list of covenants
under the "covenants" section of respective DTDs and the statement with the status of compliance with
such covenants as at 31st December, 2023 [given as Annexure B), basis the guidance provided in
Operational Circular for Debenture Trustees dated 31't March,2023.

Auditor's Responsibility

B. Based on our examination of the security cover available for listed NCD, which has been prepared by the
management from the unaudited financial statements/information as at 31st December, 2OZZ-andrelevant
records provided by the Company, our responsibility is to provide limited assurance as to whether the
Company has maintained adequate security cover and complied with covenants as per the requirements of
DTDs for outstanding Iisted debt security in accordance with Regulation 5a of LODR Regulations in respect
of listed NCD, for the ciuarter and nine months ended 31st Decemb er,zo23.

9. With respdct to compliance with the covenants (including financial, affirmative, informative, additional and
negative covenantsJ as stated in DTDs which have been extracted on the basis ofthe guidance provided in
0perational Circular for Debenture Trustees dated 31"t March, 2023, we have performed necessary
inquiries with the management regarding instances of non - compliance with such covenants or any
communications received from Trustee indicating any breach of such covenants during the quarter and
nine months ended 31st December,2023.

10' With respect to covenants, the management has represented and confirmed us that the Company has
complied with such covenants including affirmative, financial, informative, and negativ" .ou"nrnir, 

",prescribed in DTDs as at and for the quarter and nine months ended 31st Decemb 
"rlzozg 

except for the
covenants where the due date for compliance has not elapsed as on date of this certificate and that such
covenants shall be complied with subsequent to the date of this certificate. We have solely relied on such
representations provided by the management and have not performed any independent piocedures in this
regard.

1L' A limited assurance engagement includes performing procedures to obtain sufficient and appropriate
evidence on the reporting criteria. In this connection, *e have performed the following procedures -

a. Checked the computation of security cover as at 3l,st December, ZOZ3, prepared by the
management as specified in the format prescribed in Operational Circular for oebenture Trustees
dated 31't March, 2023 as given in Annexure A.

b' Traced the amounts forming part of the "Annexure A" from unaudited financial
statements/information of the company as on 31it Decemb er,2023 and other relevant records and
documents maintained by the Company and verified the arithmetical accuracy of the calculations.c' on sample basis, checked the details of the outstanding amounts and issets required to be
maintained as collateral for the listed NCD from the books of accounts and other relevant records
and documents maintained by the Company for the quarter and nine months ended 3L,t December,
2023.

d' obtained from management a list of covenants extracted from section of "covenants,, of respective
DTDs of the listed NCD outstanding as at 31"t December, 2023.e. Traced such covenants to the respective DTDs on sample basis.f' Checked the compliance of certain covenants on rr*pl" basis either by obtaining explanations or
tested the arithmetical accuracy ofthe security cover.g' Relied on the management representations with respect to the compliance / adherence to the
covenants stated in DTDs.

ffi
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L2. The procedures performed in a limited assurance engagement vary in nature and timing and are less in
extent than for, a reasonable assurance engagement and consequently, the level ofassurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have been obtained had
a reasonable assurance engagement been performed.

L3. We have examined the compliance status as stated in "Annexure 8," solely on the basis of the information
provided by the management on test check basis, in accordance with the Guidance Note on Reports or
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The iuidance
Note requires that we co-ply with the ethical requirements of the code of Ethics issued by the Institute of
Chartered Accountants of India.

14. We have complied with the relevant applicable requirements of the Standard on euality Control (SeCJ 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, ,na Ot-fr..
Assurance and Related Service Engagements.

Conclusion

L5. Solely based on our procedures as mentioned in Para 1l- above, information and explanations given to us
and management representations provided to us, nothing has come to our attention that causes us to
believe that -
a. the particulars furnished in "Annexure - A" have not been accurately

financial statements/information and other records and documents
extracted from the unaudited
of the Company as at 3l-st

December, 2023;
b. the security cover maintained

than 100 percent;
by the company against the outstanding listed debt securities are less

c. that the Company has not complied with the covenants stated in the DTD,s; andd. the computation in "Annexure A" is not arithmeticaily accurate.

Restriction on use

16' This certificate has been issued at the specific request of the Company pursuant to the requirements ofRegulation of 56 (1) (d) read with Regulation 54 of securities and 
-Exchange 

Board of India (Listing
obligations and Disclosure RequirementsJ Regulations,20L5 and Regulation riir161(ii) of Securities and
Exchange Board of India (Debenture Trustees) Regulations, L993, as amended from time to-time to be readwith operational Circular for Debenture Trustees dated 3L't March, 2023. This certificate is addressed toand provided to the Board of Directors of the company and the Debenture Trustee(sJ pursuant torequirement of the aforesaid SEBI Regulations. our ceriificate should not be used foruny tirr". person orfor any other purpose' our Obligations in respect of this certificate are entirely separate from, and ourresponsibility and liability are in no way changed by, any other role we may nive [o. may have had) asauditors of the company or otherwise. Nothingln this ceitificate, or anything tria or done in the course ofor in connection with the services that are the subject of this certificate, will extend any duty of care we may
have in our capacity as auditors of the Company. Accordingly, we do not accept or assume any liability orany duty of care for any other purpose or to any other p"rson to whom thiJ certificate is shown or intowhose hands it may come without our prior consent in writing.

For Singhi& Co.
Chartered Accountants

Gopal |ain
Partner

Place: Kolkata
Date: February 09,2024

Membership No.059147

fl,,\
KU'
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DIN: 24059147BKEGSD6BB0



(Formerly ; Joonktollee Tea & lndustries Ltd.)

CIN : L01 1 32W81 900PLC000292

Annexure - B

TO WHOM IT MAY CONCERN

Date : February 9,2024

Statement of Compliance with Covenants

The Company has vide its Board Resolution and information memorandum/ offer document
and under Debenture Trust Deed, has issued the following Secured, Rated, Listed,

Redeemable, Non-Convertible Debentures:

The company has complied with all the covenant/terms of the issue mentioned in the offer
document/ lnformation Memorandum and/or Debenture Trust Deed for the above

mentioned Secured Non-convertible debt securities in accordance to the Clause 56(1Xd) of
Regulations read with clause 7 of the Circular.

Further, please find below list of the covenants which the company has failed to comply for
the quarter:

Covenants Document reference Date of breach Cure period (if any)

NIL

Thanking You,

Yours faithfully,
FoT SHRI VASUPRADA PLANTATIONS LTD.

9*"CW"
S. Bagree

Manager (Finance) & Company Secretary
Membership No. ACS 2LO47

9aa@7ca,nffi*n*&imtwd

;;\
. :,;\
tt I!l

lslN Private Placement/Public lssue Secured/Unsecured Value of
Debentures

tNE574G07010 Private Placement Secured 23 Crore

21, STRAND ROAD, KOLKATA- 7OO OO1
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