
Greencrest Financial Services Limited

v...
(Formerly known as Marigold Glass Industries Limited)

8, Ganesh Chandra Avenue, 1‘t Floor, “Saha Court”, Kolkata - 700 013.

Phone : +91 33 2236 5426 / 1366, Fax : +91 33 2236 5520
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November 13, 2018

The Deputy Manager The Company Secretary

Department ol Corporate Services The Calcutta Stock Exchange Association Ltd.

BSE Limited 7, Lyons Range

P. J. Towers, Dalal Street, Fort Kolkata-700 001

Mumbai —— 400 001

Rel : Scrip Code BSE - 531737, CSE -100023195

Sub: Submission of O-Il Results alonq with Limited Review Report by Statutory Auditors

Respected Sir or Madam,

\X/ith relerence to the above and in compliance with Regulation 33(3) oF SEBI LODR Regulations,

2015, we are enclosing with this letter, Provisional Financial Results (Un-audited) lor the Qfld quarter

ended on 30‘h September 9018 (Cell) lor the Financial Year ended 31" March 2019 along with

Statement 01 Assets & Liabilities as on 30‘“ September 2018 and HLimited Review Report” by Statutory

Auditors.

The meeting was commenced at M His, and concluded at Ll \ 00 Hrs

Kindly take the same on your record & oblige,

This is For the information ol Members

Thanking You,

yours Faithlully,

For GREENCREST FINANCIAL SERVICES LIMITED

Former/y Mango/0’ G/ass /na’usrr/‘e5 [I'm/ted

WW
SUSHIL PARAKH

DIN : 02596801

MANAGING DIRECTOR

Enclosed 2 a/a

CIN of the Company
- L65921WBl993PLC057785

Email : greencrestfin©gmail.com, Website : www.greencrestfin.com



GREENCREST FINANCIAL SERVICES LIMITED

Regd. Office : 8, Canesh Chandra Avenue, Ist Floor, Kolkatar700013

CIN : L55921WBI 993PLC057785 Email : greencrestfin@gmail.com, Website : www.greencrestfin.com

Statement of Un—Audited Financial Results for the Quarter 8. Six months ended 30th September 2018

Rs. in Lakhs

Corresponding

Sr.
Preceding 3 Corresponding 6 Months 6 Months Year to date

No
Particulars 3 Months ended Months ended 3 Months ended ended ended figures as on

1

30.09.20] 8 30.06.20] 8 30.09.2017 30.09.20] 8 30.09.20] 7 31.03.2018

Un—Audited Un—Audited Un—Audited Un—Audited Un—Audited Audited

1 Revenue from Operations 4,574.19 365.49 236.58 4,939.68 652.05 3,252.93

11 Other operative Income/(Loss)
—

A 42.24 7 156.12 7

III Totailncome (1+Il) 4,574.19 365.49 278.82 4,939.68 808.17 3,252.93

iV Expenses

Cost of Material Consumed 7 ~
, -

—
-

Purchases 4,974.03 100.16 — 5,074.19 234.17 2,577.76

Changes in Inventories of Finished Goods, Work—in—Progress and Stock—

in—Trade (465.68) 230.84 155.49 (234.84) 344.92 533.97

Employees Benefit Expenses 4.40 7.70 4.36 12.10 11.68 24.92

Finance Costs
-

- -
.

, 4-18

Depreciation 84 Amortization Expenses 0.39 0.39 0.5] 0.78 1.02 2.13

Other Expenses 20.17 7.91 3.89 28.08 19.88 35.74

Total Expenses (IV) 4,533.31 347.00 164.25 4,880.31 611.67 3,178.70

v Profit / (Loss) before Tax 8: Exceptional Items (Ill—IV) 40.88 18.49 114.57 59.37 196.50 7422

VI Exceptional Items - _
_

_ s 0.61

W Profit / (Loss) before Tax (V—Vl) 40.88 18.49 114.57 59.37 196.50 73.61

VIII Tax Expenses

Current
- - - - - 20.78

Deferred Tax
- - —

- - 0.26

Total Tax Expenses (VIII) — - — ~
— 20.52

|x Profit for the Period / Year from continuing operations (VII-VIII) 40,88 18.49 114.57 59.37 196.50 53.09

X Other Comprehensive Income _
a _

A
s

s

A. Items that will not be classified to Profit or Less ~ — — v
,

.

i) Remeasurements of the defined measurement plan a _
_ V

_
—

ii) income Tax relating to Items that will not be reclassified to Profit or

Loss - - _ - -
_

B. i) Items may be classified to Profit or Loss _
_

a -
_

.

ii) Income Tax relating to items that may be reclassified to Profit or

Loss _ _ _
_

.

Total other Comprehensive Income (X) a _
a _

_
.

x| Total Comprehensive Income for the Period / Year (IX+X) 40.88 18.49 114.57 59.37 196.50 53.09

x11 Paidiup Equity Share Capital (Face Value of Re 1/7 each) 3,655.08 3,655.08 3,555.08 3.655.08 3,655.08 3,655 08

)(m Reserves excluding revaluation Reserves 1,247.97

x|v Earnings per Share (Face Value of Re 1/7 each)

a) Basic 0.0] 0.0] 0.03 0.02 0.05 0.01

b) Diluted 0.01 0.01 0.03 0.02 0.05 0.0]

Notes

1. As per Indian Accounting Standard (Ind AS) 108 "Operating Segment", the Company's business falls within a single business segment viz. "Finance 8 Investments" and thus

Segmental Report for the Quarter is not applicable to the Company.

2. Above results were reviewed and recommended by Audit Committee taken on record by Board of Directors In their Meeting held on November 13. 2018.

3. Above Financial Results have been prepared in accordance with 1ND AS prescribed in Section 133 of Companies Act, 2013 read with relevant rules made there under: as

applicable from Ist April 2017. The Company has opted to avail the relaxation provided by SEBI in respect of disclosure requirements for corresponding figures of earlier

periods and accordingly figures for the year ended March 31, 2017 have not been presented.

4. The preparation of these financial result In conformity with Ind AS requires management to make judgments, estimates and assumptions that affect the application of

accounting policies and the reported amounts of income, expenses and capital employed. The changes required due to application of Ind AS on retained earnings as well on

current year/comparatives. profit/losses have been previously assessed and carried out. Accordingly, judgments, estimates and assumptions made in preparing these financial

statements and competitive may require further adjustments that may be necessary due to fresh evidence/facts and interpretations of MCA/ICAI that may be observed/received

at the time of finalization of annual financial statements for the year ending on March 31. 2019.

S. Reconciliation of Net Profit between previous CAAP to Ind AS for the Quarter ended 30th September 2018

Particulars Amount

Net profit for the Period (as per previous GAAP) I 14.57

Add/( Less) . Adjustments in Statement of Profit 8: Loss
’

Effect of fair valuation of Finance 8: Investment (20.00)

Net Profit as per Ind AS 94.57

Other Comprehensive Income
.

Total Comprehensive income 94.57

6. Previous period figure have been regrouped/rearranged wherever necessary. to correspond with the current period / year classification / disclosures.

7. Provision for Taxation, if any, will be made at the end of Financial Year.

8. The Statutory Auditors have carried Limited Review for above Financial Results.

For Greencrest Financial Services Limited

Place : Kolkata Sd/

Date 13th November 2018 Sushil Parakh

Managing Director



CREENCREST FINANCIAL SERVICES LIMITED

Statement of Assets & Liabilities as at 30th September 2018

(Rs. In Lakhs)

As At

Particulars 30th Sept 2018 31st Mar 2018

Un—Audited Audited

ASSETS

Non—Current Assets

Fixed Assets

Tanqible Assets 5.20 5.90

Intangible Assets —
-

Capital Work in Progress
— —

Non—Current Investments 90.00 190.00

Deferred Tax Assets (Net) 0.63 0.63

Long Term Loans & Advances —
—

Other Non—Current Assets 8.00 8.00

Total Non—Current Assets 103.83 204.53

Current Assets

Inventories 1,372.95 1,153.01

Financial Assets

Current Investments -
—

Trade Receivables — 92.93

Cash & Cash Equivalents 1.93 2.77

Bank Balances 22.08 94.57

Short Term Loans & Advances 4,065.25 3,365.89

Other Financial Assets — -

Other Current Assets 47.13 66.11

Total Non—Current Assets 5,509.34 4,775.28

Total Assets ........... 5,613.17 4,979.81

EQUITY & LlABILITIES

Equity

Equity Share Capital 3,655.08 3,655.08

Reserves & Surplus 1,307.34 1,247.97

Money Received against Share Warrants — *

Total Equity 4,962.42 4,903.05

Share Application Money Pending allotment — —

LlABILlTlES

Non Current Liabilities

Financial Liabilities —
A

Long Term Borrowings
—

—

Long Term Provisions 4 —

Deferred Tax Liabilities (Net) — —

Other Non Current Liabilities 7 a

Total Non—Current Liabilities — —

Current Liabilities

Financial Liabilities

Short Term Borrowings 591.40 42.44

Trade Payables 44.20 —

Other Financial Liabilities — -

Short Term Provisions — -

Current Tax Liabilities (Net) — 20.78

Other Current Liabilities 15.15 13.54

Total Current Liabilities 650.75 76.76

Total Liabilities ........... 650.75 76.76

Total Equity & Liabilities ........... 5,613.17 mag-$979.81
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