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Sub: Un - audited Financial Results for the Quarter ended June 30, 2019 and Limited Review Reports thereon 

Dea r Sir, 

In pursuance to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Req uirements) Regulations, 2015 (hereinafter referred t o as 'Regulations'), please find enclosed herewith the 

Unaudited Financial Results both consolidated as well as standalone for th e quarter ended June 30, 2019, as 

reviewed by the Audit Committee and approved by the Board of Directors of the Company in their meetings held 

on 29th July, 2018 and 30th July, 2019 respectively. The Limited Review Reports by M/s. Singhi & Co., Chartered 

Accountants, the Statutory Auditors of the Company, on both the results -standalone as well as consolidated, are 

also attached. (Annexure- 'A'). 

As required under Regulation 47 of the Regulations the extract of the results are being published in the 

newspapers. 

The said Board Meeting commenced at 10:10 and concluded at 14:25. 

You are requested to kindly take the aforesaid information on record. 

Thanking you. 

Yours faithfully, 

For Spice Mobility Limited 

~~ 
r M.R. Bothra 

Vice President - Corporate Affairs 

& Company Secretary 

Encl: a/a 
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Un;wdited Con"olicl:llcd Fin:mdnl Hesull5 for th e: quarter cndtd Junr 30.20 19 

STATF:.\If. I\'T Of COI\'SO LIDATED UNAUDITED fiNAI\'CIAI. I~ESULTS fOil T il E QU,\IHE il EI\'DED J UI\'E JO 2019 
Sl.No. Purlieu Iars ConsolidRltd 

3 months ended 

30.06.201' 31.03.201' 10 .. 201: 
(Unnudil rd) (Audilcd) (Unoudilcd) 

llerrr No1e 9 
Income 
Revenue from services 10.440.71 II 251 06 8 547 63 
Other Income 17.91 18 ' '. 00 
Total Income 10.818.6? ~.032.21 8.873.63 

2 £1 lenses: 
Cost of 10ods and scn•1ccs procured 1.930 .. I 530 I 448 s: 
Increase I Decrease in inventories of procured goods (20 56 117 ()6 67 

Cost of services rendered 4 02' 16 3 267 90 2 647.25 
Emplo •ec: benefits expense (Refer note J .898.84 2.' 1.5 1 I 98: 7! 
Other expenses .238.78 I 845 94 I 629 3C 
Deprcciatron and Amor11za11on expense 444.' 44 .3 I 4 7.97 
Frn ance costs 10780 8 1 58 O< 
Tutol expenses 10.67 75 II.Hl.Z~ R 187 5 

Profit / (Loss) before net Hional items and lax 9 87 61 00 686. 

Shnrt' in Profit/ (Loss) of Associ ttt cs and Joiut Ven ture 1 49 114 1 101 

5 Exccpt iun:t l ilem.s 
·Gam on salt of a subsrdrary 

Profit /(Loss before tux 181.38 5;?.62 669.0' 

1 Tux n Jense: 90.75 121 !.88! 260.7• 

8 Profi t /(loss) for the yur from Continuing 0 u ral ions 90.63 809 5 108.2' 

9 11t·ofit /(Loss) before lax fr om Discontinued 0 u~ rati ons 1.82 17\ < 

10 Tax expenses from Discontinued Operations 

flrofit/(luss after tax frum Disrontiuucd Opt'rulions ! 82 '771 5 

IZ Profii/(Loss) :oflrr lox 103.45 796,73 409.80 

1011 ... 
'"""" from 'nlinnino• ""' ·, .. , 

hem 1ha " llnol be rcclasSI \ed 10 Prorn or .oss 69 
Items 1ha1 1\111 be rcclassir:eJ " ' Prufo1 or .oss 7.921 4.57 1 

!Income Ta< rc!Oln\ • In olrms 1ha1 l\11lnol he rcda<<o i ed In •oofi1 or l.os< I 68 

'Oihcr Cumnn•lotnsh· · lnrumr fruo I onrrnlion: 
Item ha1 "'" 101 he rcdas<oroed 1o Profi: or i .o« 
hem 1ha1 1\11 be reel < oroed 10 Profu or Loss 

IS Total Conqrrehensi,•e Income for the lltriot.l/ year (Com wis ing Profi t /(Loss) and 85.53 786.91 ~87.5 1 

0 1her ComrJr<'lrensin Income ror the period/ year) 

l' r ofi1 / .o«1 ror hr , ... , 10; 4 796.7 ~09.80 

A11rihu1<hl • tn ' ouilv hnldm nl' h p r-nl 16 91 753 64 40 1 
Allrtbu1abl : 10 Non·Con rolltno nl<r<SIS ~648 43 09 6'li 

17 l'nhol rumn.-lu•n<i•· • in rnuH• fnr l lu .. 8~ 5 786.91 187.5 
I 1ribu1 abl ' 10 llouHv holder , or he Par en i> IS6 743.01 4067 
\Hnbu1ablc 10 Non·Conlrollin• lnlercslS 20.91 4 1.89 80.80 

18 I r a id Uti F.ouilv Share Cooilal (face value of lls.3/- cachl 60S~ 02 6055 Ol 605 i Ol 

19 IOllorr l'nu i1v 

20 Earnings Pt r Share (in It s. ) (Conlinuing uperalions) (of ll s. l l· each) (i\'ol Annualiud) 

fal Basic 002 0. 4 0 
ltbiDilulcd 0.02 0 34 0. 

21 Earnings Per Share (in Its. ) (llisconlinucd opcralion) (of ll s. J/. tach) (1\'ol 
Annualized\ 
(:.\Basic 001 10 01 0 00 
lbl Oiho1<d 001 0 .01 000 

22 Earnines Ptr Share fin lls.l (o f Rs. J/. tach\ f!Sol Annualized\ 
fa I llasic 00 _Q 

lh\ Oilool•••l 00 033 0 

- 2--

Ills. In l.okh< 

Year ended 

]10] 201 
(•\ udilrd) 

37.668 39 
: 83665 

JH05.0c 

R IS 39 
125 81 

12.27 60 
8 600 51 
1 156 

797 07 
~6? 15 

JRU. 

.JlO.SI 

116 s: 

10091 

L.Z.0.-1.05 

286.76 

917.29 

19. 5 

19. 5 

908. 1 ~ 

169 
.!1858 

I 68 

99 1A7 

908. 
60 ; 59 
_1Q~5S 

991.47 
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308 

6 055 

"4 1 01 

027 
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- SE!;!~ ! t;:-iTWIS F; llt:VEN!jE, RES!j i ,T S, t\ SS ETS t\1'\ 11 LIABILITI ES !JNilER Rf:!;!ll i.OJ I O~ ~3 O F SEUI(LIS! I~!l Q lll.l!l6TIQI>S A Nil IIIS(;; J.QS!.!IlE 
IIEQ l,l iRE~Jt:NT~ ) HE!:;!lLATIO:-iS, 2015 

IHs. ln l. akh s 

SI.No. p,,l'ticul:&rs Consolid11ted 
J mon ths eudcd Yenr ended 

30.06.2019 31.03.2019 30.06.2018 31.03.201 9 

tUrtn ud i ltd ) (An tliltd) (Unaudi led) (1\ u di1td) 

Rdtr ~ott 9 
I Segment R t \'tml t (~d) : 

Do~llal Technology Servoces (DoGoSI'ICE) 4.72694 6.310 38 6.300 6S ~3.749 27 
Fmanc&al Technology Scrvaces (Sp•cc Money) 5 7 13.77 4 942 04 ~ 326 S6 14.006 42 

Less Intra Se •ment Revenue I 36 (79.58 (87 30 

Revenue from Operations 10440.71 11,25 1.06 8,547.63 3 7 668.39 

2 Su.mcnt fle.sulls · Prorit/(Loss berore lax and Inltrcsl: 

" Djg_ital Tcchno lo•v Services (DiGiSPICE) 415.35 564 26 86782 2 382 26 

b Fmancial Tcchnolo\!.Y Services (Spice Money) 37.72 20.S9 (1 10 22 :1629.01 
Less Fanancc costs 107 80 (8176 Iss 04 -(262 IS 

Less Other unallocable (exptnse) net or unallocable •ncomc 163 89 34 SJ - r:Jo SJ (287 OS 

Total Profit/ (Loss) before T >X 181.38 5 37.62 669.03 I 204.05 

Prolit/(Loss) from Discontinued Overat10n 12.81 l 12.77 1.53 (9. 15 

Prof1t/ Loss before ta.x mcludmu D1sconunued Ooeration 194.20 524.85 670.56 I 194.90 

3 Snmcnt 1\ neu: 
Digotal Technology Servoces (DoGiSPICE) 18920. 16 18 919 18 IJ 347 59 18 919 18 

f1nancial Technology Sl'rvaccs (Spice Money) 7 986.09 1001728 8.281 88 10 017 28 

Dascont1nued Operation S23 68 519 81 9~2 08 Sl9 81 

Unallocaled 24 472 22 23 40) 34 22 7SO 78 23 40) 34 

T otnl 51 901. 15 51859.61 45 302.33 51,859.61 

4 Se1,ment Linbilit ies: 
D1 ••tal T echnolo~v Servtces DoGiSPICEl 8 144 76 8 927 7S 6 763 JS 8 927 75 

Fmanc1al Tcchnoloitv Scrv1ccs S 1icc Moncvl 6 5 11.88 6 S96 IS J 619.83 6 S96 18 

Dascont1nued Oocration 631.48 659 23 74S 5S 6S9.23 

L:nallocated 6 434.5 I 6698 98 4.607 ~4 6 698 98 

TotAl 21 722.63 22,882.14 15,736.00 22,882.14 

Notu: 

I The above results we1e ICVICwtd by the Audtt Comrmttec: and appro\'ed by the Board of D1rectors m theu meetings held on July 29, .!01 Q and July 30, 2019 respect!\ ely The 
results ha\'e been subjected to limited rev1ew by the statutory audnors The fmanc1al rcsuhs arc: m accordance with the lnd1an AccounUnt( Standards ("li\D AS") as prescnbed 
und~.:r Sect•on I JJ ofCompan1cs Act, 201 J r~ad with relevant rules mad~ t hcr~undcr. 

2 The Consolidated Fmanc1al results for the quarter ended on June 30, 2019 represents consolidated results of the Company, its Subsld1ants, Jomt Venture and Assoc1atc:s 

3 Employee bcnef1t t'll:pensc for the current quarter mcludes Rs 110 64 Lakhs (Prevlous qu<~.r1er- Rs 210 8S LakllS, previous year- Rs 669 44 Lakhs) be~ng the prOVISIOn for 
fatr value ofOpt1ons granted under Emplo)'CC Stock Option Plans of the Company and a Subs1d1ary recognised in accordance \\1th the prov1s1ons of INO AS 102 

4 Total Income for the: current quarter mdudes Rs 76 29 lal..hs (Pr~v1ous quaner- Rs 77 32 Lakhs, prev1ous )'~ar- Rs 1,400 9 1 Lakhs}. from a long term contract l'ntcrcd mto 
by a step do\\11 subs1d1ary of the COillJ>any and reahsat1ons are linked to ach1evemcnt of ccrtam nulestones The Company is 1n the process of domg a renegotiation of the 
terms of contract :md accordmgly further revenue recognillon and/or 1mpact on revenues already recog.msed w;ll be cons1dercd afler complcuon of the renegotiations 

5 En"c:ctl\'e Apnl I, 2019, the Group adopted lnd AS 11 6 "Leases". applied to all lease contracts existing on April I. 20 19. The cnCct of this adopt1on IS not materia l on thl' 
profu for the pcr1od and tarnmgs per share: 

6 The paid up equity share cap1tal of the Company IS Rs . 6,837.06 Lakhs II0\1,,\!ver, takmg a conservati\'C mterpretatton of" lnd AS 32", the J}ald up c.·quity share capnal had 
been reduced by Rs 782 0~ Lakhs (J I Mar 2019. Hs 782 04 Lakhs) beong the face value of 26,067,843 (3 I ~Jar 2019 · 26,067,843) equ11y shares of Rs 3/ - each held by 

two trusts vtz Independent Non Promoter Trust and Independent Non PrOillOier (Sp1ce Employee Benefit) Trust 
The pa1d up cquny share: cap11al of the Company llldudcs Rs I 14 l..akhs (38.083 equ11y shares of Rs 3 each) equHy sh;ucs •ssued m pursuance to the Scheme of 
Arrangement 

7 Key Standalone Fm:tnclal lnformatlon as I.!.IVen below ms. ln Lakhs 

Particulars l months endtd Year ended 

30.06.20 19 31.03.2019 30.06.2018 31.03.2019 

( Unaudited) (Audited) (Unaudited) (1\ udited) 
HrrC'r :\oce 9 

Re\enue from sel\'lces 3,771 48 4,773 16 3 797 20 IS 66J 9S 

Profit/[ Loss) before ta.' (88 IS J~S S8 16S 73 219 43 

t'ict Profoti(Loss) after ta< (78 00 927 08 213 84 796 89 

8 Ta:( txpcnse mcludes prO\'ISions for current income taxes, deferred ta.-<es, foreign taxes and income tax adjustments for earlacr years. 

9 The tiguru for the Quartc:r are the balance f•gures between audited figures for the full financial and published year to date ligures up to the t h~rd quaner of the n:levant 

fmanctal year 

I 0 PreVIOUS pcnod's f1gures han:: been regrouped and/or recasted. wherever cons1dered necessary to conform to the current peuod pr rsent:Hion 

llatcd : J ul )' 30, 2019 

Pb•cc: :\oilln 
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation 2015, as amended 

To Board of Directors of Spice Mobility Limited 

1 . We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Spice Mobility Limited ('the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net loss after tax and total comprehensive 
income of its associates for the quarter ended June 30, 2019, ("the Statement") being submitted 
by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. Attention is drawn to fact that review of consolidated financial results for the quarter ended 30th 
June, 2018 included in statement are carried out by previous auditor, whose report issued on 
13th August, 2018 expressed an unmodified opinion on those financial results. Our review report 
is not modified in respect of this matter. 

3. This statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Report ing" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

5. The Statement includes the results of the entities as mentioned in Annexure A. 

6. Based on our review conducted and procedures performed as stated in paragraph 4 above 
nothing has come to our attention that causes us to believe that the accompanying Statement 
read with notes therein, prepared in accordance with the recognition and measurement principles 
laid down in the aforesa id Indian Accounting Standard and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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Chw tvwcl Accountants 

7. Tlw consolidated unaudited financial results include the interim financial results of twenty-two 
subsidiaries (including eighteen foreign subsidiaries) which have not been reviewed by their 
auditors. whose interim financial results reflect total revenue of Rs. 1324 Lakhs and total 
comprehensive income I (loss) of Rs. 29 Lakhs for the quarter ended June 30, 2019, as 
considered in the consolidated unaudited financial results. The consolidated unaudited financial 
results also include the Group's share of net profiV(Ioss) after tax of Rs. (12.49) for the quarter 
ended June 30, 2019, as considered in the consolidated unaudited financial results, in respect of 
three associates (including one foreign associates), based on their interim financial results which 
have not been reviewed by their auditors. According to the information and explanations given to 
us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Noida (Delhi NCR) 
Date: July 30,201 9 
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For Singhi & Co, 
Chartered Accountants 

Firm Registration No. 302049E 

~ --
8. K. Sipani 

Partner 
Membership No. 088926 

UDIN: 19088926AAAADQ2499 
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Annexure-A 
List o f Subs idiaries, Associate and Joint Venture included in financial result for 

quarter ended June 30, 2019: 

- - ·- -- --
S.No. Name of Subsidiary and stepdown subsidiary 

1. S Global Services Pte limited 
2. Beoworld SON BHD 
3. S Mobilit~ Pte Limited 
4. - Spice VAS (Africa) Pte Limited 
5. Di~i Spice Nigeria Limited 
6. Spice VAS Kenya Limited 
7. Spice VAS Uganda Limited 
8. Digi Spice Ghana Limited 
9. Spice VAS Zambia Limited 
10. Spice VAS Tanzania Limited 

1----
11 . Spice VAS ROC 
12. Spice (Mauritius) Private Limited 
13. Hindustan Retai l Private Limited 
14. Kimaan Export Private Limited 
15. S Mobility(HK) Limited 

- 16. Spice Digital Bangladesh Limited -
17. New Spice Sale & Soliution Private limited 
18. Cellucom Retail India Private Limited 
19. PT Spice Digital Indonesia 
20. Omnia Pte Limted 
21. Spice Digital FZCO 
22. Spice digital Limited 
23. Fast Track IT Solution Limited 

S.No. Name Of Associate 
1 Creative Function apps Lab private limited 

Ziiki Media SA (Ply) Limited (formerly known as Spice Digital South Africa Private 
2 Limited) 
3. Sunstone Learning Private Limited 

Page 3 of 3 
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Unaudited St:nulalone Financial Results fort he quarter ended Ju ne 30, 201 9 

(Rs. In l.akhs 
STATEMENT OF STAN DALONE UNAUDITED FINANCIAL RESULTS FOR Til E OUARTER ENDED JUNE 30, 20 t 9 

SI.No. Particul ~1 rs Standalone 

3 mon ths cndtd Year ended 

30.06.2019 31.03.2019 30.06.2018 31.03.2019 
(Unaudited) (Audited) (Unauditrd) (Audited) 

llefer Note 8 
I Income 

Revenue from services 3 71 1.48 4713.16 3 797.20 15 663 95 
Other Income 285 IS 792.36 363.28 I 562.42 
Total Income 4 056.63 5 565 ~2 4 160.48 17 226.37 

2 Ex 1cnscs: 
Cost of goods and servoces procured I 199.06 190.44 I 389 50 

(Increase) I Decrease in inventories of procured goods 
Cost of servoces rendered 2247.95 I 658.07 I 529A6 6 585.02 
Employee benefits expense (Refer note 3 I 034.97 I 292 54 I 137.61 4 969.72 
Other expenses 585.67 772.1 5 898.43 3 is3.3 I 
Dcprecoation and Amortization expense 217.98 225.86 221.34 894.13 
Finance costs 58.21 56.24 42.47 186.08 
Total exprnses 4 144.78 5 203 92 4 019.75 7 177 7 

3 Profit / (Loss) before exceptional items and tax 188.1SI 361 60 140 73 48.61 

~ Exceptional iecms 
·Provision madcl(rcverscd) for doubtful loans, debts and advances of subsidiary 36.02 (25.00) ( 170 82) 
Companies 

5 Profit/(loss) before tax 88.15 325.58 165.73 219 43 

6 Tax ttpense: 110.15 1601.50 148. 11 _1577.46 

7 Profit/(l.oss) aft er tax (78.00 927.08 2 13.8~ 796.89 

8 Oth_cr Com )rehcnsivc Income 
Items that will not be reclas;ilied to Profit or Loss 1435 {4 35 
Items that will be reclassified to l'rofil or Loss 
Income Tax r·latin • to items that will not he recla«ified lo Profit or Lo« 0 96 0.96 

9 Total ComJII'ehensive Income for the period/ year (Comprising Profi t /(Loss) and (78.00) 923.69 213.84 793.50 
Other Comprehensive lncono e for the period/ year) 

t o Paid u > Eouitv Sha o· · Ca >ita I IF' ace value of Rs.3/- eachl 6 055.02 6 055.02 6 055.02 6 055.02 

I I Othu F:quity_ 25 224 21 

12 Earnines Per Share (in Rs.) Cot' lls. 3/- each) (Not i\ouao:olizecl) 
to) Basic 10.03 0.41 0.09 0.35 
lib} Diluted IO.o:J) 0.41 0.09 0.35 

Notes : 

t The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meetings held on July 29, 2019 and July 30, 201 9 respecti vely. 
The results have been subjected to limited review by the statutory audi tors. The financial results are in accordance with the Indian Accounting Standards ("IND i\S") as 
prescribed under Section 133 of Companies Act, 2013 read with relevant rules made thereunder. 

2 The llon' blo National Company Law Toibunal, New Delhi , Pnncipal Bench ("NCLT"), has approved the Scheme of An·angcmcnt between Spice Mobility Limited and 
Spice Digital Lomitcd and Spice JOT Solutions Limited and Mobisoc Technology Private Limited and Spice Labs Private Limo ted and theor respective shareholders and 
credo tors ("Scheme") under Sections 230 - 232 and other applicable provisions of the Companies Act, 2013 Pursuant to the saod Scheme, the assets and habohtoes of 
Digital Tcclmolob'Y Servoccs tDTS) flusmess of Spoce Digital Lom ited and the amalgamating companies were transferred to and vested with the Company with effect 
foom the apponucd daoe viz Apnl 01, 2017 DTS busmcss undenaking of Spice Digital Limited and other amalgamating companies arc engaged in the busoness of 
provodmg Technology services and Value Added Servoccs. The amalgamation bemg a common control transaction has been accounted for under the ' pooling ofmtercst' 
method as prescribed b)' the lnd AS 103 (Business Combinations). Accordingly, the Scheme of An·angemcnt has been given effect in previous fi nnncoal year 2018-19 
from appointed date April 0 I, 2017 

A summary of the impact on key numbers, due to the incorporation of the results of DTS Business of Spice Digi tal Limited and the amalgamatmg compames. m the 
above standalone financial result against earlier published figures is as follows: 

I ll< In b~lo<\ 

3 months ended 
Particulars 

30.06.2018 

lncrea~e '" Revenue from serv•ces 3. 797.20 

Increase 111 Prof1t be lore tax 479.16 

Increase in Prof1L alter Lax 527.27 



J Employee benefit expense for the current quar1cr includes Rs. 57.77 Lakhs ( Previous quarter· Rs. 11 6.15 Lakhs, previous year· Rs. 298.52 Lakhs) be in~ the provision for 
fair value of Options granted under Employee Stock Option Plan-20 18 of the Company recognised in accordance with the provisions of IND AS I 02. 

4 Effective April I, 2019, the Company adopted lnd AS I 16 "Leases". applied to all lease contracts existing on April I. 2019 The effect of this adoption is not material on 
the profit for the period and eamings per share. 

5 The paid up equity share capital of the Company is Rs. 6,837.06 Lakhs. However, taking a conservative interpretation of"lnd AS 32", the paid up equity share capita l had 
been reduced by Rs. 782.04 Lakhs {31 Mar 2019 • Rs. 782.04 Lakhs) being the face value of26,067,843 (3 1 Mar 2019- 26,067,843) equity shares ofRs. 31- each held by 
two trusts viz. Independent Non Promoter Tnrst and Independent Non Promoter (Spice Employee Benefit} Trust . 
The paid up equity share capital of the Company includes Rs 1.14 Lakhs (38,083 equity shares of Rs 3 each) equity shares issued in pursuance to the Scheme of 
Arran,ecmcnl 

6 The Company's business activities fall within a single operating segment viz. "Digital Technolo~:y Services (Digi Spice)" and accordingly, the disclosure requirement of 
lndran Accounting Standard (lnd i\S-1 08) 'Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder 
is not applicable. 

7 Tax expense includes provisions for curTent income taxes, deferred taxes, foreign taxes and income tax adjustments for earlier years. 

8 The figures for the Quarter are the balance figures between audited figures for the full financial and published year to date figures up to the third quarter of the relevant 
limmcial year. 

9 Previous period's figures have been regrouped and/or recasted, wherever considered necessary to conform to the current period presentation. 

Dated: .luly 30,2019 
Pl:ue : Noida 

-<6-

By order of the Board 
Spi ce Mobi lity Limited 
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Independent Auditor's Review Report on Quarterly Standalone Unaudited Financial Results Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, 
as amended 

To the Board of Directors of Spice Mobility Ltd. 

We have reviewed the accompanying statement of standalone unaudited frnancial results ("the Statement") of 
Spice Mobility Limited ('the Company") for the quarter ended June 30, 2019. This Statement is the 
responsibility of the Company's Management and has been approved by the Board of Directors. Our 
responsibility is to issue a report on the statement based on our review. 

Attention is drawn to fact that review of standalone financial result for the quarter ended 30th June, 2018 are 
carried out by previous auditor, whose report issued on 13th August, 2018 expressed an unmodified opinion 
on those financial results. These standalone financial results include result for the quarter ended June 30, 
2018, which has been restated by the management giving effect of scheme of arrangement as stated in note 
no. 2. Our review report is not modified in respect of this matter. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410. Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial results are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited financial results read with notes therein, prepared in all material 
respects in accordance with the applicable accounting standards and other recognized accounting practices 
and policies. has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 
which it is to be disclosed. or that it contains any material misstatement. 

Place: Noida- (Delhi NCR) 
Date: July 30, 201 9 
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Chartered Accountants 
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