
RKN RETAIL PRIVATE LIMITED 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 

November 14, 2018 

Sub.: Unaudited Financial Results of RKN Retail Private Limited ("Company") as on 
September 30, 2018 

Ref.: 1. Regulation 52 and other applicable provisions of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Listing Regulations"); 

2. Scrip Codes: Debt- 955847, 956108 

Dear Sir/ Madam, 

Kindly note that the Board of Directors of the Company has, in its meeting held today i.e. on 
Wednesday, November 14, 2018, interalia considered and approved the Unaudited Financial 
Results of the Company for the half year ended on September 30, 2018 for the Financial Year 
2018-19 ("Unaudited Financial Results"). 

Further, in terms of the applicable provisions of SEBI Listing Regulations, please find enclosed 
herewith: 
a) the Unaudited Financial Results; 
b) Limited Review Report dated November 14, 2018, issued by the Statutory Auditors of the 

Company with respect to the Unaudited Financial Results and taken on record by the 
Board of Directors of the Company; and 

c) Certificate issued by Axis Trustee Services Limited, Debenture Trustees to the Non­
convertible Debentures issued by the Company. 

The above is for your information and record. 

Thanking you, 

Yours faithfully, 
For RKN Retail Private Limited 

~\.-J.--
, ;bhishek Shah 

Manager 

Encl.: As above 

Regd. Office : 5th & 61h Floor, Skyline Icon, Near Mittal Estate, 86/92, Andheri Kurla Road, Andheri East, Mumbai, MH 400059, IN 
T: +91 86529 06273 I E : secretarial@rknretail.com I W : www.rknretail.com I CIN : U52100MH2012PTC238167 



RKN Retail Private Limited 
R<td- Oftltt: 5'°' It'" n-, Slcylloe 1<09, "1eor Mlttlll lod....W Eltltt. a02, Aodllori K..ta ~ Aodllori Eat!, Mambo!, Maharao_t,. _, 

CIN • USZINMHltl21'TC1311'7 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR Ei';DED SEPTEMBER 30, 2018 

Sr. 
No. P1l'tkalan 

I Reveo11e iom Opaations 

D Other ioccme 

m To .. 1r-n+m 

rv !spmHS 

(a) Cost of materials consumed 
(b) Cost of sales 
(c) Oianges in inventories offinisbtd aoods, worlc-in-progress and stoek·in·lrlde 
(d) Finance Cost 
(e) Other Expenses 

Total£,,_ 

v Proftt/(loss) before Ese'l'(lo..t Jt ... s ond Tu (IJJ-IV) 

VI Excq>tional hems: Provision for diminitioo in the value orlnvestmeut (Refer Note 7) 

VD '"'"""""' berore Tu rv -vn 

vm Tue:rptnK: 
(a) Cun-ent Tax 
(b) Deferred Tax 

IX ProOt/ILon\ • fter Tu""' - van 

x Other Comprehensive Income 

Xl Total ...,......_. i--ax + JO 

xn Paid.up Equity Share Qopilll 

xm Ewniop per equity share 

(•) Basic (in 'l 
(b) Diluted (in 'l 

Notes 10 the FIMnd•I Resnlts: 

Statement of Assets and Liabilities 

A ASS£TS 
I NolMWftllt-

(1) FiDIDCial AssdS 
(i) lnWSllDalt ill Subsidlly 
(i) Otbtt "'"••lmalts 
(ii) Loans 

(b) Cun-ent Tax Assets (net) 

P1rtlcolon 

SI• months tndtd Sis months tndtd 
Stp( .. btr 30, 2018 Sept••btr 30, 1017 

Rl•odl"""' "'•adlledl 

47.4 

1.2 82.3 

1.2 llt.7 

37.4 
9.6 

67.7 11'3~ 
0.4 0.3 

6&.I 161.l 

(67.0) (31 .5) 

2,S73.3 . 

"""0.31 1'.11.<1 

. 

fl,640.31 t3t.5i 

·•, 
l'tUO.J 0 1.5 

0.5 0.5 

(S2,80S.8) (630.8) 
(52.805.8) 1630.8l 

'In Cr 
As It s.pc.,.ber 30, As •t Mueh 31, 2018 

1018 
Modftfd Aodlttd 

2,573.3 

0.0 0.0 
18.8 22.0 

Sob-10 .. 1 non ....,..,.1 •st.U 1-----....:1""8.,,.8~----='~5..3:=..J 

n CurnntAsstU 
(a) Inventories 
(b) Financial Assets 

(i) Tnde receivables 
(ii) Cash and cash equivaltllts 
(iii)~ 

(c) Other CUJTCtJt asseu 

91.0 11.3 
0.6 76.8 
1.4 2.1 

Sol>-tol:llemnllCUHb 1-----=~-----=~ '3.0 90.l 

TOrAL ASS£TS lit.I 68S.5 

((In Cr) 
V nr to d•t• Oprn For the rnr ended 

ror pn1od tndtd 
St!M••btr 30, 1018 

M1rdl 31, 1011 

RIMadlttdl !Aadlttdl 

98.3 

1.2 184.9 

1.2 1&3.l 

78.S 
18.9 

67.7 224.2 
0.4 0.6 

68.1 311.l 

(67.0) (39.0) 

2,S73.3 

11.640.3 139.01 

11,640.31 139.0 

-

11.640.3 139.0l 

o.s 0.5 

(S2,SOS.8) (780.2) 
152,805.8) (780.2) 
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}I 
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(COlltd.) 

EQUITY AND U ABILITIES 
Eqalty 

(i) Equity sha'e capi131 o.s o.s 
(ii) Other equity Cl 377.9 7S4.I 

Totoleq•lty 11.Jn.• 754.6 

Noe <•'""t HabllltlH 
(a) Financial liabilities 

(i)Boctowings L293..l I 80s.6 
S•b-totol Noe <.......,t lllbtutl .. 1.293.5 IJIOS.6 

C"'""'llablDtltt 
(•) Fi--W liabilities 

(i) Bonowi'!J' 
(ii) Trade poyables 0.2 0.2 

(iii) Other.financial liabilities 194.9 124.0 

(b) Othen:umnt liobilities o.s I .I 

. 
Sab-totol Cwnnt llablDttes 195.6 125.3 

TOT AL EQUITY AND UABlLITlES 111.1 . 1,685.5 

The above financial results, u reviewed and recommended bYtheAudi1Committee, have beeo approved by the Bolnlof~ at its mectina held on November 14, 2018 

The above financial results have beeo prepared in a<:c:oolance with Indian ACCOW!tina Standards ("Ind AS") • 34 "lnurim F'mancW ~eportina" u p<acribcd ltDdcr Section 13J or the 
Componies Act, 2013 ("Act") read with Rule J or the Companies (Indian Acc:ountina Standards) Rules, 2015, the Companies {Indian Acc:ountiDJ Standards) Amendment Rules, 2016 and 
the OCber relevant JllO'isions or the Act and Roles tbemmder. The financial Statemeats for the year ended March JI, 2018, were the finl F'uianeial Statements under Ind AS. The date or 
ll'lllSitioatolndASwuApril 1, 2016. 

4 The Umitccl review u required uncle< Reaulatioo 52 or the Securities and Exchanae Boin! oflndia (Listina Obliprions and l>isdoouno Requirements) Reaulations, 2015 ("SEBI Listing 
Reiulations") bas been <001pleled by the Scatutory Auditon or the Compony and the r<laced report is beiog submited to the eoocemcd Scodc Exchana<(s). 

During the Financial Year 2012-13, the Company had allotted 9,66,30.000, 1% Optionally Convertible Bonds ("OCBs) on 100/· each fully paid up ind during the Financial Year 2013-
14, the Company bad subseribed co I 8,76.S4.74J OCBs on I 00/- each fully paid up. Due dace ror redemption or •II above OCBs wu April 30, 2018 and the OCBs were due co be 
redeemed ac such premium u mutut lly •iJ'Ccd upon between the Issuer & the bond holder. 

In cerms of the provisions oflnd-AS 109 "Fintncial lnslnlments", as on September JO, 2017, the tbove OCBs (including premium on redemption of OCBs) were miuired co be seated at 
the F1ir Value. However, since the maturity dtte of the above OCBs wu close to the interim reponing period i.e. September 30, 2017, the Mtnt aement had decided to exercise the fair 
valuotion at the end of the Fintncial Y etr i.e. as on Much JI, 2018. Accordingly, the reponina u on September JO, 2017 was done in tenns or the provisions of Generally Accepted 
ACCC<lntina Principles in India Ondian OAAP) u p<aeribcd under Section I J3 or the Act, read with Rule 7 or the Companies {Accounts) Rules. 2014 ("Previous OAAP"). 

Thereafter, the Fair Valuttioo was carried°"' u on Match JI, 2018 Ind its efl'<ct was considered in the reponing for the F'mancial Yeor endiDJ on March 31, 2018. Accordinaly, the 
relevant figures as on September JO. 2017 have now been restated in tams with the provisions or Ind AS, wberover necesmy, to pvct tNeand fair view orthe results of the comparable 
period. ' 

6 The Company's accumulated losses are in excess of its paid up capital and resenu and surplus. The Company is operationally and financially l\llly supponed by its promoter companies. 
In view or the promoter' s commitment to the business by providing fur necc:ssuy funds u and when need arises, the finan<:ial results have been prepared on 1 aoing concern blsis. 

As of April I, 2018, the Company had Iona term unquoted investment o" 2,573.J3 Cr (including deemed investmenrof t 601.11 Cr) in 1,97,22,22,430 l\llly paid up Equity Shares o" 
10 each of Aditya Birla Retail Umited ("ABRL") ("said sharebclding"). 

The Bctrd or Directors or the .Company, at its meeting held on September 19, 2018, approved the sale of the said Sbtreholding in ABRL to Witzig Advisory Services Private Lim iced 
("Witzis") and in tenns of the stid tpproval or the Botrd, the Company bu, on September 19, 2018, jointly with Kanishtha Financo and Investment Private Limited and ABRL, entered 
into t Share Pun:bue Aaroement with Witz.is isaid SPA"). The sale of said sbtrelloldina would be subject to the tmns or the said SPA and reaulatorytpprovals tnd consents, u maybe 
neceswy. 

In view of the above and since ABRL's tcCUmulatccl loae:s were in excess or its paid up capi131 and reserves, the Man.agement or the Compony considers that the value of the said 
shattholding in ABRL amourrtini IO t 2.S73.33 Cr has been fully impaired and aceo<dinaly, has~ ror diminution intbe value or in-ts in these fuianeial results. 

Paid up Debt Clpital represents Redeemable tlon-Coaverlible Debennn:e' ("NCDsj and Opcionally Conveni'ble Bonds issued to Group Company. 

9 The Company bad issued S7S, Zero per cent Coupon rate Redeemable NCDs or t 1,00,00,000 each dttough private placement mode to certain catepy or investors during the financial 
:ietr 2016-17. Further, Company bad iuucd 67S, Zero per cent Coupon rate Redeemable tlCDs or' 1,00,00,000 each through private pl1cement mode to c:main category of invescon 
during the financial :ietr2017-18. The NCDs sbtll be redeemed in full. alongwith the redemption premium on the redemption date April 30. 2020. 

In absence of profits durina the period, the Company is not reqiiired to transfer any amount 10 !he Debenture RedemptiQn Reserve u per the proviJions of Section 71 of the Ac~ 2013. 

10 Addltlontl dlsdosans as ptt Rephltton 52(4) or the SEBI Listing Regulations: 

Pat11ailan 

Debt Equity Ratio (times) 
Debt Service Coverage Ratio (rimes) 
Interest Service Coverts• Ratio (times) 
Debenture Rcdemptioa Resel'\'e 

Net Wo<1h (t in Cr) 
Net Profit/ for the ' in Cr 

As at ~pttmbtr 30, As at Stptombtr 30, As at Morch 31, 2018 

2,587.0 
o.oi 
0.01 

(IJ77.4) 
2 640.3 

4,316.1 
o.n 
o.n 

36J.8 
Jl.5 

3,611 .. 2 
0.83 
0.83 

754.6 
39.0 



10 (Coned.) 

(t ) Crtdlc Rtttws o..t tht-ct la Crtdlt Rott.c (lf •"YJ: The Credit Rating by India Rating .t Rnan:b for the NCO. continues to be 1ND A.Scable". 

(b) And .. _ ovalllblt: The NCO. oftbe Company are unsecuttd. 

(<) Prnlo• dolt or tht Pl)'IM1tl or 1n1 ..... 11 r<PlJlllftll of prindpal ud wh<thtr tht '"""ho bttn pold or ~t 

No.,. or tht lnstnuMnt Po-tStotn 
S7S, Zero Coupon U~ Redeemable Noo-convertible Debentures of NA 

' 1,00,00,000 each 

67S, Zero Coupon U~ Redeemable Noo-convatible Debentures of NA 
' 1,00,00,000 each 

(d) Ntit d11e dott for tht lllttrttt I prflldpel •-111tt•: 

No.,.orthtl-t Nt1tn...J>tit• 
S7S, Zero ~upon UnseCurcd Redeemable Non<00vertible Debeotures of April 30, 2020 'I OOOOOOOeach 
67S, Zero Coupon Unsecured Redeemable Non-convertible Debeotures of April 30, 2020 

' 1,00,00,000 each 

' Should the 1n1erest/ payment detllls fall on a Sunday or a pubhc bohday or IS not a Business day, the nexl day (worlcina dayl Business day) shall be considered as effective date. 

11 Provision for taxation bas bttn made based on nonnal provisions of the Income Tax Act, 1961. 

12 Previous periods' fiiura tuve been iqroupcd/ rcuanged wherever necCssary to eoofonn to the curreat period'1 classification(1). 

P11et : Mumbai 
Datt: Novembtr J-4, 20111 

RKN Rttoil PriYlltt Llml!td 

""R~,~~~p ~o.l~ 
R.S.Jolln 

Dlndor 



S. S. Rathi & Co 
Chartered Accountants 

LIMITED REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 

RKN RETAIL PRIVATE LIMITED 

502, Shree Shivdutta Apartment, 
Near Lalit Restaurant, Station Road, 
Goregaon (West),MUMBAI-400062 
Telefax 022- 2879 7415 / 2876 2159 
E-mail: ssrathica@gmail.com info@ssrca.com 

1. We have reviewed the accompanying Standalone Statement of Unaudited Financial Results of RKN . 
RETAIL PRIVATE LIMITED ("the Company") for the half year ended 30th September, 2018 ("the . 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular 
Number CIR/CFD/FAC/15/2015 dated November 30, 2015 and Circular Number 
CIR/CFD/FAC/62/2016 dated July 05, 2016. Attention is drawn to Note No. 5 to the statement that, 
As per Ind-AS 109 "Financial Instruments", The OCBs (Including premium on redemption of OCBs.) 
required to be stated at their Fair Value. However effect of the Fair Valuation was not considered for 
the purpose of reporting of standalone financial result by the Company for the half year ended 30th 
September, 2017, and the same was reported in the limited review report issued by us for relevant 
period. Subsequently, the Fair Valuation was carried out as on March 31, 2018 and effect thereof was 
duly considered in the reporting of financial results for the Financial Year ending on March 31, 2018. 
Accordingly, the relevant figures as on September 30, 2017 have now been restated to comply with 
the provisions of Ind AS by the Company. Such Restatement has been approved by Board of 
Directors of the Company; however we state that while issuing limited review report for the Half year 
ended 30th September 2018, the same is 11ot reviewed En; us. This statement is the responsibility of the 
Company's Management and Approved by the Board of Directors. Our responsibility is to issue a : 
report on the Statement based on our review. 

2. We conducted our audit of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by !CAI. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the statement is free of material misstatement. A review is limited 
primarily to inquire of Company personnel and analytical procedures, applied to financial data and 
this provides less assurance than audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

3. Based on our review conducted as above and subject to the possible effect of the matters described 
in above paragraphs, nothing has come to our attention that causes us to believe that the 
accompanying statements of unaudited Financial result prepared in accordance with the applicable 
accounting standards, as notified under section 133 of the Companies Act, 2013 read with the Rule 7 
of Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has not . 
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing · 
Obligations and Disclosure Requirements) Regulations, 2015, read with circular Number 
CIR/CFD/FAC/15/2015 dated November 30, 2015 and Circular Number CIR/CFD/FAC/62/2016 

--



dated July 05, 2016 including the manner in which it is to be disclosed, or that it contains any 
material misstatements. 

For S.S. RATH! & CO. 
Chartered Accountants 
FRN:-108726W 

Partner 
Membership No. 154489 
Place: Mumbai 
Date: November 14, 2018 



A AXIS TRUSTEE 

ATSL/C0/18-19 I 6 .25 "1 
November 14. 2018 

RKN RETAIL PRIVATE LIMITED 
5th And 6'h Floor, Skyline Icon, 
Near Mittal Estate, 86/92, 
Andheri Kurla Road, 
Andheri East, Mumbai -400 059. 

Kind Attn: Ms. Neha Jalan, Company Secretary 

Sub.: Letter of Debenture Trustee pursuant to Regulation 52(5) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 ("SEBI 
Listing Regulations") 

Dear Madam, 

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures (NCDs) 
issued by RKN Retail Private Limited ("Company") and listed on the BSE Limited ("Listed Debt 
Securities"). 

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and 
Disclosure Requirements) 2015, the Company is required to submit its half yearly/ annual financial 
results to the Stock Exchange, with a letter of the Debenture Trustee (Axis Trustee Services Limited) 
that the Debenture Trustee has noted the contents furnished by the Company in terms of 
Regulation 52(4). 

In pursuance thereof we hereby confirm that we have received the said aforesaid information 
vide your letter dated November 14, 2018 (enclosed herewith) for the half year ended September 
30, 2018 alongwith the relevant/ necessary supporting and we have noted the contents in respect 
of the Listed Debt Securities issued by the Company. 

Thanking You, 

Yours Faithfully 
For Axis Trustee Services Limited 

(} (;)~~ 
Md.;/~wri Bhat 
Senior Manager 

AXIS TRUSTEE SERVICES LTD. 
(A wholly owned subsidiary of Axis Bank) 

Corporate Identity Number (CIN): U74999MH2008PLC182264 

REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025. 

CORPORATE OFFICE: Axis Trustee Services Limited I The Ruby I 2nd Floor I SW I 29 Senapati Bapat Marg I Dadar West I Mumbai- 400 028 
Tel. No.: 022 6230 0451 ·Website: www.axistrustee.com 
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