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The National Stock Exchange of India Ltd., The Secretary

“Exchange Plaza”, 5™ Floor BSE Limited

Bandra — Kurla Complex P J Towers

Bandra (East) Dalal Street
Mumbai - 400 051 Mumbai — 400 001
Symbol: SAGCEM Scrip Code: 502090
Dear Sirs

Sub: Regulation 33 of SEBI (LODR) Regulations 2015 — Furnishing of Un-audited
Standalone and Consolidated Financial Results for the third quarter and nine
months period ended 31% December, 2023

Further to our letter dated 29" December, 2023, we are pleased to forward herewith
our un-audited stand-alone and consolidated financial results for the third quarter
and nine months period ended 31* December, 2023, which were taken on record
and approved by our Board at their meeting held on today, after review by the Audit
Committee. We are also forwarding herewith the Limited Review Report furnished
by our Statutory Auditors on the above financial results, which was also taken on
record by our Board at its said meeting.

The above said meeting of the Board of Directors commenced at 2.30 p.m. and
concluded at 4.35 p.m.

We would request you to kindly take the above information / documents on record.
Thanking you

Yours faithfully

Foggar Cements Limited
J.Rajam )

Company Secretary
M.No0.A31113

Encl: as above
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= Chartered Accountants
Delo‘tte KRB Towers, Plot No.1 to 4 & 4A

1% 2™ & 3" Floor

- N
Haskins & Sells Jubllee Encave. Madhapur

Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE'
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SAGAR CEMENTS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
SAGAR CEMENTS LIMITED (the “Company”), for the quarter and nine months ended
December 31, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 008072S)

C Manish Muralidhar
(Partner)

(Membership No. 213649)
(UDIN: 24213649BKCIBD8666)

Place: Hyderabad
Date: January 24, 2024



SAGAR CEMENTS LIMITED
CIN No: L26942TG1981PLC002887
Plot No. 111, Road No. 10, Jubilee Hills, Hyderabad - 500 033, Phone: +91 40 23351571 Fax: +91 40 23356573,
Email: investors@sagarcements.in, Website: www.sagarcements.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

{2 in_lakhs, excent oer share data and unless othenwise stated)

Quarter ended Nine months ended Year ended
De: ber 31, Sep ber 30, D ber 31, D ber 31, D ber 31, March 31,
Sl. No. Particulars 2023 2023 2022 2023 2022 2023
(Unaudited) (Unaudited) Unaudited)
(Unaudited) (Refer note 4) (Refer note 4) (Unaudited) (I(!el‘er note 4) (Refer note 4)
1 Income
(a) Revenue trom operations 50.262 45.951 50,852 1,39,089 1.44.205 196,382
(b) Other income 531 449 1.529 1,553 4468 22.658
Total income 50,793 46,400 52.381 1.40,642 1,48,673 2,19,040
2 Expenses
(a) Cost of materials consuned 11.035 11.496 8.851 31,386 24 827 34,797
(b) Purchase of stock-in-trade 523 741 470 1.796 1.958 2,437
(¢) Changes in inventories of {inished goods,
work-in-oroeress and stock-in-trade (736) (2.826) 2.347 (3.805) 1.132 2.186
(d) Eimplovee benelits expense 2.261 2.287 2.187 6.603 6435 8.643
{e) Finance cosls 1.888 1,800 4.122 5.646 12.029 15.972
(N Depreciation and amortisation expense 3.052 2.829 2,925 8.573 8459 11,3585
(g) Power and fuel expenses 16,253 16.359 17.784 48,196 55679 75.391
(h) Freight and forwarding expense 8.856 8,551 8.539 25.181 24.536 33,844
(i) Other expenses 5.475 5,465 6,173 16,599 17,486 24,235
Toutal expenses 48,607 46,702 53,398 1,40.375 1,582,541 2.08,860
) Profit/ (loss) hefore tax (1 - 2) 2.186 1302) (1,017 267 (3.868) 10,180
4 Tax expense
(2) Cwrent 13x 136 . - 136 - 3330
() Deterred tas 516 19 (171) 254 (1306) 497
Tolal tax expense 652 19 (171) 390 (1,306) 2,827
£ Net prafit/ (loss) for the period! vear (3 - 4) 1.534 (321) (846) (123) (2.562) 7,353
[ Other Comprehensive Income
(i) Remeasurements min on defined benefit plans - - - - - 21
(ii) Income 1ax refating to items that will not be
reclassified to profit or Joss - - - - . (7)
Total Other Comprehensive Income - - - - - t4
7 Total Comprehensive Income/ (loss) (5+6) 1.534 (321) (846) (123} (2.562) 1.367
8 Paid up equity shure capilal (Face value of 2 2 per share) 2,614
Y Other equity }.65.804
10 Eamings per share ot ¥ 2 each
(a) Basic (in ?) 1.17 (0.25) (0.65) (0.09) (1.99) 5.68
(b) Diluted tin ) 147 (0.25) (0.65) (0.09) (1.99) 5.68
(%) (%) (*) * (]

(*- Not Annualised




Additional disclosure as per clause 52 (4) of Sccuritics and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015:

Quarter ended Nine months ended Year ended
SL No. Particulars D ber 31, | September 30, ber 31, ber 31, | D ber 31, March 31,
2023 2023 2022 2023 2022 2023

' Net worth (2 in Lakhs) 1,67,380 1,65.846 1,58,489 1,67,380 1,58,489 1,68.418
[Equitv share capital + Other equitv]

£ Eamings prer share {Basie & Diluted) of 22 each 1.17 (0.25) (0.65) (0.09) (1.99) 5.68

3 Debt Equity Ratio (times) 0.35 0.33 0.63 035 0.63 0.35
[Debt / Nct Worth]
(Debt: Non current borrowings + Current borrow ings + Non
current unsceured luans]

R Debt Service Coverage Ratio (limes) 1 47 120 0.42 (B 1] 0.58 047
(Earnings before depreciation, interest and tax / (Finance cost +
Principal repayment (excluding retinunced debt) for all the loan
tunds durine the period))

s Interest Service Coverage Ratio (times) 343 2.39 1.64 2.50 1.64 2.49
[Cash profit after adjusting depreciation / Finance cost]
[Cash profit after adjusting depreciation: Profit After Tax +
Finance cost + Depteciation]

3 Long term Debt to Working Capital (times) 1.23 1.67 1.92 1.23 1.92 1.47
{(Non-Current Borrowings + Current mauritics of long term debt
+ Non current unsecured loans)/ (Nel working capital cxcl
Current borrowings))

7 Total debts to Total Assets ratio (%) 20% 20% 31% 20% 31 %| 21%
[iNon currenm borrowings + Current barrowings )/ Total Asseis]

8 Current ratio (times}) 1.69 1.55 2.02 1.69 2.02 1.87
[Currem Assets/ Current Liabilities excl. Current bormwi_nlﬂ

9 Bad dcbts to Account receivable ratio (%) 7% 3% 6% 7% 6% 9%
[Bad Debits/ Average Trade Receivahlel

10 Current Hability ratio (%) 34% 35% 28% 34% 28% 29%
| Current liabilitics excl. Current borrowings/ Total liabilities]

1 Debtors Tumover ratio (times) 10.03 10.16 10.59 927 10.01 13.42
|(Sales of Products and Services/ Average Trade Receivable)] -
Annualised

12 [nventory Tumnover ratio (times) 8.80 8.14 10.64 8.13 10.03 9.63
((Sales of Products and Services/ Average Inventory)] -
Annualised

13 Operating Margin (%) 13% 9% 9% 9% 8% 8%
{(Profit before Depreciation, Interest, Tax and Exceptional {tem
Less Other Income)/ Sales of Products and Services]

14 Net Profit Margin (%) 3% (1%%) (2%) (0%) (2°%) 4%

[Profit afier 1ax/ Sules of Products and Services}

CHARTERED |
ACCOUNTANTS) rry
~

*




Notes:
t

The above standalone financial results of Sagar Cemenits Limited (“thie Campany™) as reviewed by the Audit Comimittee have been approved by the Roard of Directors at sts enveting

held on lanuary 24, 2024, The statutory auditors of the Company have issued an unmudified conclinivn in respect of the limited review of the quarter and nine months ended
December 11, 2023

The Company is cngaged in facturc and sale of "cement and ccment relnted products” which constitutes a single reportable business segment as per Ind AS (08 - 'Opcrating
Scgments'.

The standalonc financial results of the Company have been preparcd in accordance with the Indian Accounting Standards (Ind AS’) as prescribed under Scction 133 of the
Companics Act, 2013 ("the Act”) read with relevant rules issued th der and other ing principles generally accepted in India and guidelines issucd by the Securities and
Exchange Board of [ndia ("SEBI").

On July 06, 2023, the Company had filed a Scheme of Amalgamation undcr Sections 230 to 232 and other applicable provisions of thc Companics Act, 2013 for the merger of
Jappur Cements Private Limited (JCPL.). a wholly owned subsidiary, with the Company with an appointed date of April 01, 2022. The schcuw 25 approved by varwus segulatory
ahonhes was sanctioncd by Hydcrabad bench of National Company Law Tribunsl (NCLT) on September 14, 2023, The transaction being a common contro$ business cosnbuustion,
merger accounting has heen carricd out under the Pooling of Intcrest Mcthod. Accordingly, the asscts and liabilities of JCPL arc reflected in the standalone books of the Company at
their respective carrying amounts and prioi period amounts have been restalcd 4s if the business combination had occurred from the beginning of the preceding penod. The impact of

the sad merger on the dalone results is ised below:

{ Tin fakhs)
Particulars Quarter ended Nine months ended Year ended

December 31._2_022 December 31,2022 March 31. 2023

Net Profit
As per published results of the Cotnpany 1.492 37 3.922
Add: Net (loss)/ profit of JCPL {2.689) (7.472) 3.320
Add: Adi due to merger 351 1.116 111
Amalgsmated Net Profit (846) (2.562) 7.353
Total Tax
As per published results of the Company 919 2.266 2.426
Add: Tax charge of JCPL (239) (2.456) 512
Add: Adj duc to merger (3s1) (1.116) (i
Tax charge on Amal ted profits am (1.306) 2.827

Place Dachepalli
Dale: January 24, 2024

For Sagar Cements Lintited

S

Dr. 8. Anand Reddy
{(Manayng Direcior)

HARTERED \ ¢
COUNTANTSI m
~




m ; Chartered Accountants
DE'Oltte KRB Towers, Plot No.1 to 4 & 4A
- 1%, 2™ & 3" Floor
HaSKIns & se‘ls Jubilee Enclave, Madhapur

Hyderabad - S00 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
SAGAR CEMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
SAGAR CEMENTS LIMITED (the “Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), for the quarter and nine months ended December 31, 2023 (the “Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
a) Sagar Cements Limited (Parent Company)
b) Sagar Cements (M) Private Limited (Subsidiary) (Formerly known as Satguru Cement Private Limited) and
¢) Andhra Cements Limited (Subsidiary) (w.e.f. March 18, 2023)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm’s Registration No. 008072S)

-

C Manish Muralidhar
(Partner)
(Membership No. 213649)
(UDIN: 24213649BKCIBE6469)
Place: Hyderabad
Date: January 24, 2024



SAGAR CEMENTS LIMITED

CIN No: L26942TG1981PLC002887

Plot No. 111, Road No. 10, Jubllee Hills, Hyderabad - 500 033, Phone: +91 40 23351571 Fasx: +91 40 23356573,
Emall; investars@sagarcements.in, Wehsite: www.sagarcements.in

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(2 in lnkhs, except per share data and unless otherwise stated)

Quarter cnded Ninc months ended Year cnded
D ber 31, September 30, D ber 31, Decembecr 31, December 31, March 31,
S Nus, Particulars 2023 2023 2022 2023 2022 2023
. Unaudited) (Unaudited) . (Unaudited)
(Unaudited) l(lcrer note S) (Refer note S) (Unaudited) (Refer note 5) (Referipoteld)
1 Income
(a} Revenue from operations 66.941 58.682 57.573 1.79.590 1,60.800 2.22,954
(b) Other income 373 274 1.429 1,038 4,166 22.270
Total income 67314 58,956 59,002 1.80.628 1.64,966 2.45.224
2 Expensey
103 Cost of materwshs coneurned 11.769 11,238 9.673 33.308 26.875 38.106
b Purchasc of slock-in-trade 259 623 470 1414 1.958 2437
(c) Changes in inventories of finished goods. work-in-progress
and stock-in-trade 11,252) (4.275) 2.518 (6.369) 958 1.674
() in_n_q_lon\- benetils eapense 2.993 2.987 2,512 B.664 7.350 9,934
(¢} Finance costs 4.886 4.681 5.138 13,934 14.973 20.164
(f) Depreciation and amortisalion ¢xpense 5.621 5,126 3.971 15,706 11.422 15.577
(1} Power and fuel expenses 24,955 23933 20951 69,818 65,171 89,353
(h) Freight and forwanling expense 12,154 11,172 9.843 33.497 27.574 38,887
(1) Other exp 1357 6.982 6.838 21.480 19.482 27.245
Tein! caprises 68,742 62.467 61.924 1.91.452 1.78.763 243,377
3 (L.oss) profit belure exceptional iteons und tax (1 - 21 (1.428) (3.511) (2,922) (10.824) (10.79N 1.847
4 Exceprional ltems (Reter note 7) - (1.479) - (1.479 - -
5 (Luss) prolit before 1av (3 - 4) (1.428) 2,032) (2.922) (9.345) (10.797) 1.847
6 Tax expense
(a) Current tax 136 . - 136 . 2.330
1h) Defoered tan (546) (979) (554) (3.214). (2.965) (1,444)
Total tax expense (410) (979) (554) (3.078) (2.965) 886
7 Net {loxs) prolit for the period/ vear (5 - 6) (1,018)! (1.053) (2,368) (6.267) (7.832) 961
8 Other Comprehensive Income
1) Remegsurements pain on defined benelis plans - - - . . 22
(i) Income fax reluting to ttems that will not be reotassified to
profit ot loss = g = i (7)
Total Other Comprehensive lucome - = - = = 15
Y Tatat Comprehensive {loss lnenme (T+3) (1,018) (1,053) (2.368) (6.267) (7.832) 976
10 (l.oss) profit attributable 10:
I_ Equity holders of the company (175)] (840) (1,851) (5.565) (6.033) 3.015
Non-controlling interest 1243) (213 {517 (702) (1,799} (2.054)
{1.018) (1,053)| (2368) (6.267) {7,832) 961
1] Tatal comprehensive (loss) income attributable to:
_ Equity holdens of the 1775) (%40) (1.851) (5.565) 16,033 3,030
Non-controlling interest (243) (213) (517) (702) (1,799} (2.059)
(1.018) (1.053) (2,368) (6.267) (7.832) 976
12 Paud up cquity share capatal (Fuce vilue of 2 2 pet shase) 2618
13 Other cauitv 1.61,246
14 tiarings per shure ot 2 2 each
ta) Basic tin 34 (0.78) (081} (1.Ri) (4.7 (6.07) 0.74
(b) Dituted (n ¢) 10.7%) (0381) (1.81) (4.79) (6.07) 0.74
) &) 1) ) C)

(*) - Nut Annualised




Addltiona! disclosure as per clause 52 (4) of Securitles ond Exchange Board of India (Listing Obligati

and Disc)

e Requirements) Regulatlons, 2015:

Sl. No.

Partlculars

Quarter ended

Nine months ended

Year ended

D

n h

ber 31,

30,

31,

D

ber 31, | D

ber 31,

2023

L

2023

2022

2023

2022

March 31,
2023

Net worth (% in Lakhs)
[Equitv share capital + Other equity]

1,61,822

1,62,840

1,56,485

1,61,822

1,56,485

1,69,004

Eamings per share (Basic & Diluted) of 2 2 cach

{0.78)

(0.81)

(1.81)

(4.791)

6.07)

0.74

Debt Equity Ratio (times)

[Debt / Net Worth]

[Debi: Non current borrowings + Curtent borrowings + Non
curten unsecured ldans)

0.96

0.94

0.89

0.96

0.89

0.87

Debt Service Coverage Ratio (times)

[Eumings before depreciation, interest and tax / (Finance cost +
Principal repayment (excluding refinanced debt) for all the loan
funds during the period)]

1.05

1.07

0.39

0.85

0.46

0.44

Interest Service Coveruge Ratio (times)

(Cash profil afler adjusting depreciation / Finance cost)
{Cash profit aller adjusting depreciation: Profit Alter Tax +
Finance cost + Depreciationl

1.94

1.87

1.37

1.68

1.29

1.99

Long term Debt to Working Capital (times)

{(Non-Current Borrowings + Current maturities of long term debt
+ Non current unsecured loans) (Nct working capital excl
Current borrowings)]

4.64

2.70

4.64

2.70

Total debts to Total Assets ratio (%a)
{(Non current borrowings + Current borrowings)/ Total Asscts)

39%)

38%

39%

38%)

39%

Current ratio (times)
|Current Asscts/ Current Liabilitics excl Current borrowines]

1.46

1.46

1.91

1.70

Bad debis to Account receivable ratio (%)
[Bad Dcbis/ Average Trade Receivable]

6%

6%

6%

6%

10%

Current lisbility ratio (%)
ICuwrent lisbilitics excl. Current borrowines/ Total liabilities]

25%

24%

24%

25%

24%

21%

Dcbtors Tumover ratio (times)
((Sales of Products and Services/ Average Trade Receivable)) -
Annualised

11.91

12.51

12.21

10.64

11.35

15.96

Inventory Tumover ratio (times)
[(Sales of Products and Services/ Average Inventory)] -
Annualised

8.85

779

10.26

9.04

Qperating Margin (%)
{(Prafit before Depreciation, Interest. Tax and Exceptional [tem
Less Other Income) Sales of Products und Services]

13%

13%)

8%

1%

7%)|

1%

Net Profit Margin (%)
fProfit afler tax' Sales of Products and Services]

(2%)

(2%)

(4%)

(%)

(5%)

0%

CHARTERED \ (5
CCOUNTANTS) rmy
~




Nutes:

[ 9

The above consolidated financial results of Sagar Cements Limited ("the Company") as reviewed by the Audit Committer have been upproved by the Board of Directors al its
meeting held on Junuary 24, 2024, The statutory auditars of the Company huave issued an unmodified conclusion in respect of the limited review of the quarter and nine months ended
December 11, 2023

The Group is engaged in manufacture and sale of “"cement and cement related products” which constitutes a single reportable busincss scgment as per Ind AS 108 - 'Opcrating
Scgments”.

Ime consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (‘Ind AS') as prescribed under Section 133 of the
Companies Acl, 2013 ("the Act") read with relevunt rules issued thercunder and other ing principles g Ily accepted in India and guidelines issued by the Securities and
Exchange Board of India ("SEBI™)

The consolidated financial results includes the results of the Parent and its subsidiaries together referred to as “the Group™:
a Sagar Cements Limited (Parent company)

b Sagar Cements (M) Private Limited (formerly Satguru Cement Private Limited) (subsidiary company)

¢ Andhra Ccments Limited (subsidiary company) (w.c.f. March 18, 2023) (Rcfer note 6)

On July 06, 2023. the Company had filed a Scheme of Amalgamation under Sections 230 to 232 and other applicable provisions of the Companics Act, 2013 for the merger of
Jajpur Cements Private Limilted (JCPL), a wholly owncd subsidiary, with the Company with an eppointed date of April 01, 2022. The scheme as approved by various regulatory
authoritics was sanctioned by Hyderabad bench of National Company Law Tribunal (NCLT) on September 14, 2023. The transaction being a common control business combination,
merger accounting has been carried owt under the Pooling of Intercst Method. Accordingly, the assets and liabilitics of JCPL are reflected in the standalonc books of the Company at
their respective carrymg amounts and prior period amounts have been restated as if the business combination had occurred rom the beginning of the preceding period. The impact of
the said merger on the consolidated results is summansed below:

{ Tin lakhs

P Quorter ended Nine months ended Year ended
articulars
December 31. 2022 | December 1. 2022 March 31, 2023

Net Profilt
As per published results of the Company (2.719) (8,948) 850
Add: Adjustroent due (o merger 351 1.116 111
|Amalgamated Net Profit (2.368) (7.432) 961
Tatal Tax
As per published results of the Companv (203) (1.849) 997
Add: Adiustment due lo merper (351)) (1,116} (i
‘Cax charge on Amalganiated profits (554) (2.965) R86

e National Company Law Tribunal. Amaravati Bench, approved the terins of the Resolution Plan submitted by the Commpany to acquire Andhra Cements Limited (*ACL™) on
February 16, 2023 pursuant to a Corporate Insolvency Resolution Process implemented under the Insolvency and Bankruptcy Code 2016 (the “Resolution Plan™), and the tenns of
thc Resolution Plan arc now binding on the Company.

Punsuant 10 the Resolution Plan, the Company has subscribed o 95% of the reconstitutcd paid-up share capital of ACL for an aggregate amount of ? 32,223 lakhs and renwining 5%
of the reconstituted paid-up share capual of ACL continue to be held by the existing public sharcholders. Consequently, the Company has acquired control over ACL

w c.f. March 18,2023

Inaccordance with Ind AS 103 “Business Combination™., purchase tonsideration has been allocated on a provisional busis. pending final determinution of the fair value vf ussety und
Liobibties acquired Accordingly, the Company had recognized its capital reserve amounting to € 1,914 lakhs in the quarter ended March 31, 2023,

Cunsequent lo the abose acquisition, the consolidaled results of the current quarter/period are strictly not comparable to the corresponding quarter/period of the previous year.

Exccptional item in the consolidated linzncial results represents impairment reversal recorded during the previous quarter ended September 30, 2023, based on remcasurcment of
certain assets at fair value as per agreement entered by the subsidiary, Andhra Cemcents Limited.

For Sagar Cements Limited

(\\ 8
Dr. S. Anand Reddy

Place: Dachepalti {Managing Director)

Date: January 24, 2024




