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Ref: B/SCL/SE/SS/71/2023-24 November 8, 2023

To,

Corporate Relationship Manager,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Stock Code No: 502175

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held today i.e., 8" November, 2023 pursuant to Regulation 33 and
Regulation 30 read with Part A of Schedule 1l of SEB! (Listing Obligations & Disclosure
Reguirements) Regulations, 2015

Further to our letter no. B/SCL/SE/SS/62/2023-24 dated September 29, 2023, and pursuant to
Regulation 33 and Regulation 30 read with Part A of Schedule Il of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors at its
meeting held today i.e., Wednesday, the 8t" November, 2023 has inter-alia considered and approved
the Unaudited Financial Results (Standalone & Consolidated) for the second quarter and half year
ended 30™ September, 2023. In this regard, we are enclosing herewith unaudited Financial Results for
the second quarter and half year ended 30™ September, 2023 along with Limited Review report issued
by the Statutory Auditors.

The said results are also placed on the website of the Company at https://scl.mehtagroup.com/

The meeting commenced at 6.00 p.m. and ended at 7:25 p.m.
Please acknowledge receipt.

Thanking you,
Yours faithfully,
For Saurashtra Cement Limited

SONA Digitally signed
by SONALI
SANAS

LI Date:

2023.11.08

SANAS 350

+05'30"

Sonali Sanas
Chief Legal Officer, CS & Strategy
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Manubhai & Shah LLP

Chartered Accountanis

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE GUARTERLY AND YEAR TO
DATE FINANCIAL RESULTS

To
The Board of Directors of
Saurashtra Cement Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial
Results {“the Statement”) of Saurashtra Cement Limited {“the Company”) for the
quarter and half year ended September 30, 2023, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {‘the Regulations’).

2. The preparation of the Statement in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, {Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, is the responsibility of Company’s Management and has been
approved by the Board of Directors. Our responsibility is to express the conciusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the iInstitute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable Indian Accounting Standards specified under Section 133 of the Companies
Act, 2013 as amended read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognized accounting practices and policies have not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. The figures for the quarter and half year ended September 30, 2022 included in the
Statement have been restated to comply with Appendix C to Ind AS 103 - Business
Combinations in respect of amalgamation of entities under common control referred
to in note 5 to the Statement. o
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The figures so restated, include the figures of erstwhile Gujarat Sidhee Cement
Limited (the transferor company), which were reviewed by its auditors. We have
reviewed adjustments made by the management consequent to the amalgamation.

Qur conclu's.ion on the Statement is not modified in respect of the above matter.
For Manubhai & Shah LLP

Chartered Accountants
Firm Registration No.: 106041W/W100136

M)\M-L_\

Place: Ahmedabad =~

(K C Patel)
Partner
Date: November 8, 2023 Membership No.: 030083

UDIN: 23030083BGWVAMS5013
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Manubhai & Shah LLP

Chartered Accountants

LIMITED REVIEW REPORT ON UNAUDITED CONSCLIDATED QUARTERLY AND YEAR TO
DATE FINANCIAL RESULTS

e Board of Directors of
urashira Cement Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group”), for
the quarter and half year ended September 30, 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(‘the Regulation’).

This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013 and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. A review of interim financial information consists of making
inquiries, primarily of Parent’s personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD
1/44/2019 dated March 29, 2019, issued by the SEBiI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of Agrima Consultants International Limited (a
wholly owned subsidiary)

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recogniti ~and
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measurement principies laid down in the aforesaid Indian Accounting Siandaids and
other accounting principles generally accepted in !ndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! {Listing
_Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material
misstatement.
The consolidated unaudited financial results include the interim financial results of
a subsidiary which have not been reviewed by its auditors, and whose interim
financial statement reflects total assets {before consolidation adjustments} of Rs.
57.69 lakhs as of September 30, 2023, and total revenues (before consolidation
adjustments) of Rs. 13.90 lakhs and 27.76 lakhs; total net profit / {loss) after tax
(before consolidation adjustments) of Rs. (5.98) lakhs and Rs. 0.14 lakhs and total
comprehensive income (before consolidation adjustments) of Rs. {5.98) lakhs and
Rs. 0.14 lakhs for the quarter and half year ended on September 30, 2023
respectively and net cash flow (before consolidation adjustments) of Rs. 0.15 lakhs
for the six months ended on September 30, 2023, as considered in the consolidated
unaudited financial results. These interim financial resulis. have been furnished to
us by the management and our conclusion on the consolidated financial results, in
so far as it relates to the amounts and disclosures included in respect of this
subsidiary is based solely on such interim financial results certified by the
management. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

The figures for the quarter and half year ended September 30, 2022 included in the
Statement have been restated to comply with Appendix C to Ind AS 103 - Business
Combinations in respect of amalgamation of entities under common control referred
to in note 5 to the Statement.

The figures so restated, include the figures of erstwhile Gujarat Sidhee Cement
Limited (the transferor company), which were reviewed by its auditors. We have
reviewed adjustments made by the management consequent to the said
amalgamation.

Our conclusion on the Statement is not modified in respect of the above matter.

For Manubhai & Shah LLP
- Chartered Accountants
"\ Firm Registration No.: 106041W/W100136

K

(K C Patel)

Place: Ahmedabad

il PR Partner

Date: November 8, 2023 Membership No.: 030083
UDIN:23030083BGWVANSO41
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

H
1

i ‘Standal i Consofidated {
‘Particulars ! Quarter esded i Half Year ended Yearended Quarter ended ] Half Year ended Yesrended
: { Sept. 30,2023} June 30,2023 | Sept.30,2022 | Sept.20, 2023 | Sept. 30, 2022 |March 31, zozafg Sept, 30,2023 | June 30,2023 | Sept, 30, 2022 | Seqt. 30, 2023 | Sept. 30, zozzj March 31, 2025 |
[Unoudited) § (Unaudited) | (Unaudited) ; (Unaudited) | (Unaudited) {Audited) © (Unsodited) | [Unaudited) [ {(Unaudited) | (Unsudited) | {Unsudited) {Audited)
SR T} sindabie b8 eiaihe Rinlakhs Rinlakhs | Ijnigbbe ! %ipjskse 2 lofeshe Aintizhg Sinlakhs Rin la_'_kl-_gf‘ 230 latin
1 iRevanus from Operations 37,485.36 44,610.96 § 32,856.89 82,096.82§  73,149.651 1,64,520.41: 37 485,86 44,610.96 32,856.89 82,096.82 73,149.65 1,64,529.41 ¢
P2 ‘Other income 3 332.83 33012 } 26375 67295 556.92 1308.18 ° 332.87 340,12 263.80 672.99 556.97 130855
3 “Tetal Income {142) 1 37,81858 | 48,951.08 | 33,120.64 21.769.77 7370657 |  1.65537.60 3781873 14,951.08 33320.69 82,769.81 73.706.62 1,65,837.96
3 “EXpenses : 3 k t
2 ‘Cost of Materizis Corsumed i 6,868.32 4,693.34 13,204.66 10,543.12 2391255 6,335.34 6,869.32 ' 4,693.34 13,204.66 | 10,543.18 2391225 !
i b iPurchase of Stock-in-trade ! 55.08 2548 113.28 4973 15141 | 57.30 55.98 | zs.xai 113.28 48.73 16141
¢ iChznges in Inventcries of Finished Goods, Stosk-in-trade ’ ] 1 i | ]
«2nd Work-in-progress : {1,023.17) 537.96 1,47064 {480.21) 1,250.68 806.86 {1,028.17) 537.96 147064 } (490.21) 1,250.68 § 806.86
¢ 'Employee Benefit Experses 2,619.41 2,798.08 2,173.24 § 5,417.48 4,316.62 976173 2,619.41 2,798.08 z,173.24§ 5,417.49 | 4,316.60 9,781,731
e 'Finance Costs § 235,57 ¢ 171.88 27344 40745 a75.58 328,07 235.57 171.88 273.44 407.45 | 475.58 929.07
¥ 'Depreciation and Amurtisation Expenses { 1,013.67 982,48 969.23 1,996.15 1,509.88 3,286.52 1,013.67 982.48 969,23 1,996.15 1,909.88 3,886,092
§ ‘Other &zpenses ; :
-Stores ang Repaits g 4,026,15 | 2,034.25 4,350.05 6,058.40 8,122.48 10,205.94 4,024.15 2,034,25 4,350.05 6,058.40 ° 5122.48 10205.94 |
i -Freight ard Forwarding 3 6,305.09 | 7,376.50 5,608.69 13,681.59 12,814.52 26,519.01 6,305.00 7,376.50 5,508.69 1368159 | 1291852 28519.01
© ' -Powerand Fue! § 14,758.52 18,577.11 15,795.32 33,335.73 34,848.57 ; 76,084.71 14,758.62 18,577.11 15,795.32 33,335.73 24,64B.57 76,094.71
-Cthers ¢ 2,351.12 3,252.14 2,420.87 6,603.26 6,497.22 ! 14,475.07 3,359.15 3,243.96 3,421.57 6,603.11 5480.56 1445242
i Tosal Expenses (3 to gl i 3767240 42.655.70 38,789.00 |  80327.80 7872858 | 1.68772.97 ; 37,680.13 42,647.52 28.750.70 80.327.65 7871188 | 16875032
5 “prafit / (Losst before Exceptional ltems (3-4) } 146.59 2,295.38 . {5,668.36)] 2,441.97 {5,021.97) (2,935.37) 138.60 2,303.56 (5,660.01) 2,442.16 (5,005.28)] {2,912.36)
31 |Exceptional ltem (See Note no. 5) {ea.74)| (427.12) z 4 (495.86} o A - (68.74) (427.12) = (495.86)! s ] -
.70 Profit/ (Loss) after Excoptional Items and before Tax (S+6)° 77.85 | 1,865.26 { (5,668.36), 1,986.11 {5,021.97) {2,935.37) 69.86 | 1,876.44 (5,650.01) 1,946.30 | (5,005.25)1 (2,912.36)
¢ %) ‘Tox Expense , | i | } ¢ %
" a (Current Tax 158.71 32642} {1,010.73) 485.13 (710.41) - 156.70 32848 | (2,008.62)! 485.18 {706.20}, 579
& Ceferred Tax 1159.98) 326,324 i853.30) 166.34 1847.52) (718.83 1150.98; 326.32 (853,30 166,34 . 1947.92; i718.83}
° ‘Net Profit / {Loss) forthe pericd {7-8) i 7912 1,215.52 1 {2,204.33) 1,294.64 {3,363.64) {2,216.54 7344 1,221.54 (3,798.09), 120478 | {3,251.14) {2.190.32)
0 Ctker Comprehensive ncome {net of tax) i i i | i 1
ltems that will not be rectassified 1o profit or loss i ] i { i
* - Remeasurement of delinad benefit plan 16,65 | 259§ (20.60} 18.27 | 5641 : {38.87) 16,68 2.58 {20.60) 19.27 5641 (28.87)
© - income tax reloting to above items (5.82)] (0.81); 7.19 (6.73), (19.72) 13.58 (5.82) {0.91) 7.19 (6.73)] (19.72) 1358
T - Effect of messuring Equity instruments on Fair Vatue 0.01 0.01 1 0.02 0.02 0.01 | (1.54) 0.01 0.01 0.03 0.02 . 0.01 {1.54i
Total Other Cornprahensiva Income 10.87 1.69 1 (13.38) 12.56 36.70 {26.831 10.87 1.69 {13.38){ 1256 36.70 126.83]
21 Toml Comprahensive Income for the period (S42.0) i 89.99 1,317.22. (3,817,711} 1,307.20 (3,326.94} [2,243.37} 84.01 1,223.33 (3,811.47)! 1,307.34 (3,314.44) (2,226.15)
22, ‘Paid up Equity Share Capital (Face valuz of Y10 each) | 11,07695 | 12,072.85 § 11,086.63 11,076.95 11,066.63 | 11,072.95 11,076.95 11,072.95 11,086.63 11,076.95 | 11,066.63 21,072.85 |
12!  [Other Equity { 77,091.61 - 77,14398
aq ' _Earnings per Share of % 10 each (not annualised) - in 2 :
i s 'Basic 0.07 110 {3.44) 117 {8.04), {2.00} 0.07 110 (3.43)} 117 {3.03) 199}
b ‘Diluted 0.07 1.0 | (3.44) 116 (3.0} 2 0 0.07 1.10 $3.431 116 13.03} {138
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Segment wise Ravenue, Results and Segment Assets and Lishilities
forthe quarter and hlaf year ended September 20, 2023

T | s Consolidated |
; Querterondod : RulfYoar ondnd Yoaronded Quarter onded 3 HolfYearended i
; 3 Sept. 30,2023} June 30,2023 | Sept. 30,2022 | Sept. 30, 2023 | sept 30,2022 | March 31,2023] Sept, 30,2023 | June 30,2023 | Sept. 30,2022 § Sept. 30, 2023 Sept. 20, 2022 | March 31, 2023
:SMo. particulars 5 {Unaudited) {Unzudited) (Unaudited} {Unaudited} (Unzudited) {Audited) (Unaudited) ‘ {Unaudited) " {Unaudited) {1 {Unazudited) | (Unaudited) {Audited)
2 + inlakhs Yinlakhs T inlakhs inlakhs Zinlakhs T inlakhs T inlakhs 2inlakhs | Rinlakhs | Rinlakhs inlakhs | 2 in lakhs
i ‘Sagraent Revenue @ g i E E i
Revenue fram Operations : : § i = ! { :
2 -Cernent & Clinker I 3674020 | 43.879.99 32,35351 80,620.19 | 7206857 §  1,62,065.18 36,740.20 ' 43,879.99 | 32,353.51 30,62018 :  72,08857 1,62,085.16
5 ‘painis 745.65 730.97 5c3.38 " 1.476.63 1.081.08 2468.25 | 745.66 | 730.97 502.38 1.476.62 { 1081.08 2484.25
Tzial Revenus from Oparations . 3748585 | 44 610.96 32.856.83 | 81,096.82 73.148.65§ 16457541 3748586 |  44.510.96 32.856.82 |  82096.82 73,149.65 1.64.529.41 |
2 Segment Resulls : { i | f ' ] ;
‘Profit / "Loss) after depreciation but before finance cost : ; ' | ; i
3 gamant & Clinker : 709,18 2,345.47 {4,275.70)} 3,058.55 | (3,912.23) {571.54) 723.04 2,363.33 | {4,851.84) 3,086.37 (3,884.61) (516.10)]
b s Paints g {395.76) (309.33); (518.22) {705.09} (534.06) (3,424.76) (395.76) (309,33} 1519.22)f {705.09), {634.06) {1434.76);
€ Qrrers - Subsiciary Company t - o | - - - (21.85)! (5.68)! (5.51) {272.53): (11.01) (32.43)[
! E 313.42 2,000.14 | (5,384.52} 2,35356 (a,546.39) (2,006.30)! 305.43 | 2,088.32 | (5,386.57) 2,353.75{ (4,529.68) {1583.29)|
€ 1ess : Finance Cost [ 22557 17188 27344 1 40745 A75.58 920,07 ! 23857 . 171.88 | 273.44 | 407.45 475.58 529,07 |
‘Net Profit / {Loss) balors Tax | 72.85 1,862.26 (5,668.36)] 1,946.11 {5,021.97)! 12935.373 69.85 1,876.44 | (5,560.01) 1.946.30 (5,005.26) (2,912.36)
3 Segment Assets © f 5 ’j i ! g g
ICement & Clinker | 1,29.605.23 1,38488.70]  1,29,85217 1,26,60523 |  1,20,85217 | 1,28%56.29 1,20,605.23 |  1,38,48870 § 12085217} 1,29,605.23] 1,2085217]  1,28956.29
‘Painzs ! 6,800.85 6,865.13 § 5,643.07 6,800.85 6,643.07 6,739.58 6,300.85 5,865.13 5,643.07 5,800.85 6,643.07 6,730.58
iOthers - Supsidiary Company = : e . = - 57.69 58.38 -48.02 ] 57.69 | 48.02 52.60
[Total Assets i 1,36406.08 145353.83 8 13649524 13640608 | 13649524 | 135 695.87 1.26463.77 | 145412.21 13554326 | 13645377 | 136543.26  1.35748.47
4 Segment Liabilities : t I ! i
(Coment & Clinkar , 45,879.€6 55,038.28 48,454.67 45,979.68 48,454.67 | 46,797.46 | 45,979.66 | 55,038.41 48,484.67 45,979.66 48,464.67 § 46,797.45
E Paints i 950,67 } 930.38 956,19 950.67 956.14 | 733.85 950.57 | 930.38 956.14 950.67 956.14 § 733.85
10thers - Subsidiary Company ! - - d - s '} - 5.18 0.16 0.37 5.18 0.371 0.23
I otat tixbitities i 4693033 55,965.06 43,420.31 £6,930.33 43,120.81 | 47531.31 46,935.51 55,968.95 49,421.18 46,935.51 49,421.18 | 47,531.54
] ' ; i i | | : !
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SR A » . Consolidated |
As ai, As at As at As at
Sepi. 30, 2023 ¥ March 23, 2023 | Sept. 30, 2023 | March 81, 2023
Unatutited Audited Unandited Audited
e A N _Linlaihs | Zinlakhs Tindakhs | Rinlakhs
SBSETS
NON-THRRENT ASSETS -
(a} Praperty, Plant and Equipment 78,230.76 75,573.00 78,233.50 79,573.74
{1} Capital Work-in-progress 5.14%.37 5,037.50 519337 5,037.50
{¢) Right of Use Assety 22830 297,75 22210 267.75
{cf) Goodwill 222.47 222.47 22247 ARAT
{e) intangible Assets 377281 3,000,235 2,472.8% 3,000.23
{1} bangible Assets under Developrent 7273 T.07 7275 3467
{gl Financial Assels
(i} Invesiments 1,62 160 1.87 1.8%
{iiy Loatis 21.97 0.58 2797 8.58
{iil)  Other Financlal Assets BB1.27 §,179.00 407.05 §,498,78
(h} Other Non-current Assefs £.177.74 4,263.87 5,18C.68 4,273.85
SHR-TOTAL 93,238.84 1,00,657.07 93,267.56 | 1,00,682.67
CURRENT ASSETS
{a) Inventaries 17,539.87 18,031.68 17,539,087 18,031.69
{b) Financial Asscis
{) Trade Receivables 8,871.51 7,328.05 ¢,871.51 7,828,085
{ii} Cash and Cash Equivalents 826.59 7465 852.85 B{0.56
{ill} Bank Balances other than (i) above 13,241.05 G,906.8% 13,241.08 6,906,549
{iv} Lloans %7.97 11.42 27.97 1i.42
(v} Other Financlal Assets 23041 172,32 22941 17212
{¢) Other Current Assets 1,420.84 1,313.63 41,4237 1,314.87
SUB-TUTAL 43,1G7.24 35,038.80 43,1986.21 |  35085.65
TOYAL ASSETS 1,36,406.06 1,35695.87 y  1,36,263.77 |  1,35,74B.47 |
EQLHTY AND LIABILITIES
EQUITY 1
(a) Eaquity Share Capltal 13,076.65 567165 | 11,076.85 5,671.99
(b} Equity Share Capital Susponise Account - 5,400,956 - 5,400,456
{c) Other Equity 78,398.80 77.091.61 78,451,831 77,143,098
SUB-TOTAL 89,475.75 B8,164,56 B9,528.26 88,216,993
LIABILITIES
NON-CURRENT LABRITIES
{a) Financiat Liahilities
(i) Borrowings 935,20 541.90 985.20 541,90
{if} Lease Liabilities 114.97 179.55 114.97 179.55
{1} Provizlons 1,241.72 1,931.07 1,941.72 1,911.02
{c) Deferred Tax Lishillties {(Net} 18877 7,837.18%F 7654771 7,337.1% |
SUB-TOTAL _apeseeEe | 51 10,696.66 5,960,655
CURRENT LIABILITIES
{a) Financial Liahilities
{i} Barrowings 6,058,06 5,710,9% 6,058.56 5,740,94
(1} Lease Uiabilitles 133.43 132,38 18343 132.38
{ifl} Trade payables
- Total Owstanding dues of Micro Enterprizes and Small Enterprises 263.81 420,27 263,91 820,27
- Total Oulstanding duas of Craditars other than hMicro Enterprises and
Small Enterprises 5,896,398 10,327.95 5,849.43 10,328.16
{iv) Other Finandlal Liablities 5,677.76 3,268.78 5,679.65 3,268,789
(b} Other Currest Linbilitiss 17,066.89 16,658.75 § 17,087.14 16,653.75
(e} Provisiong Q47 1007610 4 94947 1,047.61
(¢t} Crirent Tax Liakilities (Met) .. 18640 | oo dsemel. . a
SUB-TOTAL 36,233.67 .. 37,561,606 46,238.85 37,561,849
_TOTAL EGUITY AND LIABIITIES . . 1,36406.08 13569587 1 13646377 13574847




. StatementofCash Flows

T a3

e e Standalone "}~ " consolidsted
For the Half {Forthe Half Yearj For the Half For the Half
Pariicutars Year ended ended Year ended Year ended
L A oy e B RAN BN B 30.09.2023 | 30.09.2022 30.09.2023 30.09.2022
| _Unaudited | Unaudited | Unaudited | Unaudiied
.. 2Inlakhs 2 in lakhs Unlakhs | _ ¥ inlakhs
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (Loss) hefore tax 1,946.11 (56,021.97) 1,846.30 (6,005.26)
Adjustments for :
Add:
Finance Costs 40745 475.58 407.45 475.58
Loss on Sale / Discard of Property, Plant and Equipment (Net) - 32.54 - 32.54
Bad Debts Written Off 592 - 592 -
Employees Benefit Expense at amortised cost 1.41 1.05 141 1.05
Unrealised Foreign Exchange Loss (Net) 0.10 - 0.10 -
Depreciation and Amortisation Expense - 1.9896.15 190988 |  1.996,15 1.809.88
241103 |  2A418.06 2411.03 2419.05
Less:
Interest Income {476.00) (504.36) (476.00) (6504.36)
Dividend income (0.04) {0.05) {0.08) (0.10)
Profit on Sale / Discard of Property, Plant and Equipment (Met) (8.74) - (9.74) - b
Liabilities for Expenses no longer payable, Written Back (42.41) (16.55) (42.11) (16.55)
Trade & Other Payable Written Back 7.53 - 7.53 -
Provision for Doubtful Debts written back {6.15) J 8154 -
___(526.51) 1520.96} (528.55)  1521.01)
Operating Profit before Working Capital changes 383063 | __ (3123.88) _ 383078 (3,107.22}
Adjustments for increase / decrease in:
Trade Payables, Financial Liabilities and Other Current Liabilities (1,852.65) 1,720.57 (1,847.70) 1,720.52
Provisions 31.83 (156.28) 31.83 (156.28)
Long-term Loans, Financial Assets and Other Non-Current Assets 93.90 (53.15) 93.80 (53.37)
Inventories 491.82 4,780.53 491.82 4,780.53
Trade Recelvables (2,043.23) (2,020.87)  (2,043.23)]  (2,029.87)
Short-term Loans, Financial Assets and Other Current Assets . (120.08) (173.91) (122.08) (173913
_(339842)]  4087.88| (3.39544)]  4087.62
Cash Gonerated from Operations 432,21 964.01 435.34 980.40
Less : Direct Taxes Payments (Net) (203.26) (167.24)]  (206.28) (171.26)
Mot Cash Generatad from / (Used i) Oparating Activitias 22895 796.07 225.06 809.14 |
CASH FLOWS FROM INVESTING ACTIVITIES ‘
Purchase of Property, Plant and Equipment (2,363.32) (2,623.46) (2,363.32) (2,623.46)
Proceeds from Sale of Property, Plant and Equipment 37.26 54,16 37.26 54,16
(Increase) / Decrease in Bank Deposits 1.329.88 2.675.55 1,329.88 2,675.55
Interest income on Bank Deposits 403.39 288.32 403.39 288.32
Dividend Incomne 004 0.05 008 0,10
Met Cashi Generated from / (Usad In} Investing Acthvitles {592,750 38462}f  (592.71) 394.67 |
CASH FLOWS FROM FINANCING ACTIVITIES i
Proceeds from issue of shares on exercise pf ESOP 4.00 11.83 4,00 11.83
Proceeds from Long-term Borrowings 744.80 407.84 744.80 407.84
Repayment of Long-term Borrowings (238.35) (623.49) (2386.35) (623.49)
Short-term Borrowings (Net) 252.87 {499.85) 252.87 (489.85)|
Payment of Lease Liabllities (75.75) (76.47) (75.75) (7647)
Finance Costs Paid (273.83) (353.68)]  (273.83)|  (353.68;
Net Cach gensrated from / (ueed In) Financlng Activitles 41574 | (1,133.82) 41574 | (1 133.82)|
Net increase / (decreass) In Cash and Cash Exolvalents 51.84 57.57 52.09 69.99
Cash and Cagh Equivalonts - Opening 774.65 315.80 800.56 322.02
Cach and Cash Equivalenis - Closing 826.59 373.37 852.65 382,01




Notes :

L

W oswN

Place : Mumbai

The above unaudited Financial Results for the quarter and half year ended September 30, 2023 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on November 8, 2023.

Consolidated Financial Results include results of Agrima Consultants International Limited (a wholly owned subsidiary).

The Company operates in two reportable segment i.e. manufacture of (i} cement and clinker and (ii} paints as per Ind AS 168 ~ Operating Segment.

The company has allotted 39,969 Equity Shares of X 10 each during the quarter ended Sept 30, 2023 under Saurashira Emplovee Stock Option Scheme 2017,

During the previous year, the Scheme of Amalgamation of Gujarat Sidhee Cement Limited {"erstwhile GSCL") with the Company {’Scheme'} was sanctioned by Hon'ble
National Company Law Tribunal (NCLT} Ahmedabad Bench vide order dated March 16, 2023. The Scheme has become effective on March 30, 2023, with January 1,
2022 as appointed date, upon filing of the certified copy of the order passed by NCLT with the Registrar of Companies. In terms of the Scheme, all the sssats,
liabilities, reserves and surplus of erstwhile GSCL have been transferred to and vested in the Company. Consequent on the Scheme coming into effect and in
accordance with the Share Exchange Ratio enshrined in the Scheme, on April 26, 2023, the Company has allotted its 5,40,09,64: equity shares of %10/- each (fully paid-
up) to the equity shareholders of erstwhile GSCL as on the 'Record Date’ fixed for the said purpose.,

The amalgamation has heen accounted under the 'pooling of interests' method in accordance with Appendix C of Indian Accounting Standard {'Ind AS") 103 'Business
Combinations' at the carrying value of the assets and liabilities of erstwhile GSCL as included in the financial statements of erstwhile GSCL. Accordingly, the
comparative figures for the quarter and half year ended September 30, 2022 have been restated to give effect of the amalgamation.

Exceptional item is the amount of stamp duty on transfer of Land, Buildings and Machinery of erstwhile Gujarat Sidhee Cement Limited on amalgamation with the
Company.

By the Order of the Board
3IGNED FOR INDENTIFICATION BY For Saurashtra Cement Limited
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»
MANUBHAI & SHAH LLP ;
CHARTERED ACCOUNTANTS ¥V

(M.S.Gilotra}

Dated : November 8, 2023 T Managing Director

DIN : 00152190
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