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S.N.Dhawan & CO LLP

Chartered Accountants

Independent Auditor’s Report
To the Board of Directors of JHS Svendgaard Laboratories Limited

We have audited the accompanying statement of standalone financial results of JHS Svendgaard
Laboratories Limited (“the Company”) for the quarter and year ended 31 March 2019 (“the
Statement™), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular dated 5 July 2016. Attention
is drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in these
standalone financial results are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of the thitd quarter had only been reviewed and not
subjected to an audit. This Statement has been prepared on the basis of the reviewed quarterly
financial results up to the end of the third quarter, the audited annual standalone financial

statements as at and for the year ended 31 March 2019, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
which is the responsibility of the Company’s management and have been approved by the Board
of Directors of the Company.

Our responsibility is to express an opinion on the Statement based on our review of standalone
financial results for the nine months period ended 31 December 2018, which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’, issued pursuant to Companies (Indian Accounting
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI
Circular dated 5 July 2016 and other accounting principles generally accepted in India; our audit
of the annual financial statements as at and for the year ended 31 March 2019; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the standalone financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as standalone financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, the accompanying Statement:

421, Il Floor
Udyog Vihar, Phase IV
Gurgaon =4 22016, Haryana S.N. Dhawan & Co LLP is registered with limited liability with

. identification number AAH - 1125 and its registered office
Tel: +91 124 481 4444 at D-74, Malcha Marg, New Delhi - 110021, India



(i) 1is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July

2016 in this regard; and

(i) give a true and fair view of the net profit (financial performance including other
comprehensive income) and other financial information for the quarter and year ended 31

March 2019

For S. N. Dhawan & Co LLP

Chartered Accountants

Firm Registration No.:/ QOQOS}ON/ N500045
PN

—~ C}-
¥ ( NEWDELH ) * |
% &
S. K. Khattar \£ A0
Partner
M. No. 084993

Place: New Delhi
Date: 18 May 2019
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S.N.Dhawan & CO LLP

Chartered Accountants

Independent Auditor’s Report
To the Board of Directors of JHS Svendgaard Laboratories Limited

We have audited the accompanying Statement of consolidated financial results of JHS
Svendgaard Laboratories Limited (“the Holding Company™) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quarter and year
ended 31 March 2019 (“the Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
India (SEBI) (Listing Obligatibns and Disclosure Requirements) Regulations, 2015. Attention is
drawn to the fact that the figures for the quarter ended 31 March 2019 as reported in these
consolidated financial results are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of the third quarter had only been reviewed and not
subjected to audit. This Statement has been prepared on the basis of the reviewed quarterly
consolidated financial results up to the end of the third quarter, the audited annual consolidated
financial statements as at and for the year ended 31 March 2019, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
which is the responsibility of the Company’s management and have been approved by the Board
of Directors of the Company.

Our responsibility is to express an opinion on the Statement based on our review of consolidated
financial results for the nine months period ended 31 December 2018, which was prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 ‘Interim Financial Reporting’, issued pursuant to Companies (Indian Accounting
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI
Circular dated 5 July 2016 and other accounting principles generally accepted in India; our audit
of the annual consolidated financial statements as at and for the year ended 31 March 2019; and
the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as consolidated financial
results. An audit also includes assessing the accounting principles used and significant estimates
made by management. We believe that our audit provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us and upon consideration of reports of other auditors,
the accompanying Statement:

421, Il Floor

Udyog Vihar, Phase IV
Gurgaon N 12201 6, Haryana S.N. -Dhav-van & Co LLP is registered with limited liability with
identification number AAH - 1125 and ils registered office
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®

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July
2016 1n this regard; and

give a true and fair view of the consolidated net loss (financial performance including other
comprehensive income) and other financial information for the quarter and year ended 31
March 2019

We did not audit the financial statements and other financial information, in respect of three
subsidiaries, included in the Statement, whose financial statements include total assets of
Rs.288.55 Lacs as at year ended 31 March 2019, total revenues of Rs. 128.50 lacs and
Rs.445.21 lacs for the quarter and year ended on that date, total loss after tax of Rs.197.61 lacs
and Rs. 526.92 lacs for the quarter and year ended on that date, and other comprehensive
income of Rs. 1.60 lacs and Rs. 1.60 lacs for the quarter and year ended on that date whose
financial results and financial statements have not been audited by us. These financial
statements and other financial information have been audited by other auditors whose audit
report(s) have been furnished to us, and our opinion in respect thereof is based solely on the
audit report(s) of such other auditors. Our opinion is not qualified in respect of this matter.

For S. N. Dhawan & Co LLP
Chartered Accountants

Firm Registration No.: 000050N/N500045

¢ | NEW DELHI | 7

| ;;f-“

S. K. Khattar p
Partner 0 s
M. No. 084993 _—

Place: New Delhi
Date: 18 May 2019
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