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Date: 12.02.2024 

 

To 

Corporate Relations Department 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street 

Mumbai – 400001 

 

Dear Sir/Madam, 

 

Scrip Code: 524572 | Scrip ID: PHARMAID | ISIN: INE117D01018 

 

Sub: Outcome of Board Meeting and intimation under Regulation 30 (read with Part A of 

Schedule III) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”) 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule III to 

the said Regulations, the Board of Directors of the Company in their Meeting held today i.e., 

Monday, February 12, 2024, inter alia have considered and approved following important 

business amongst other matters: 

 

I. To Consider and Approve the Unaudited Financial Results (Standalone And Consolidated) 

of the Company for the Quarter and Nine Months ended 31st December 2023 along with 

Limited Review Report issued by the Statutory Auditors. 

 

The Board of Directors of the Company in their Meeting held today i.e., Monday, 12th February, 

2024, inter alia have considered and approved the unaudited Standalone and Consolidated 

Financial Results along with the Limited Review Report for the Quarter and Nine months ended 

31st December, 2023 pursuant to Regulation 33 of the SEBI(Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) which has been duly reviewed and 

recommended by the Audit Committee. 

 

We are enclosing herewith the Unaudited Financial Results (Standalone & Consolidated)) along 

with the Limited Review Report issued by the M/s PPKG & Co., Statutory Auditors of the 

Company. 

 

The Financial Results are also available on the website of the Company at www.pharmaids.com 

and on the website of BSE www.bseindia.com  
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II. To Consider and approve the investment in Anugraha Chemicals (“The Firm”), a 

Partnership Firm, registered under The Karnataka Partnership (Registration of Firms), 

Rules, 1954 in terms of the Investment Agreement and reconstitution of Partnership Deed. 

 

The Board at its meeting held on 17th January 2023 had already approved for Acquisition of 

Partnership Interest of up to 51% in Anugraha Chemicals (“the Firm”) in one or more tranches, 

and accordingly Company have acquired 41.25% of Partnership Interest in Anugraha till date. 

Now, The Board at its meeting held today i.e. 12th February 2024 have approved for further 

investment  

of up to an additional sum of Rs.16,50,00,000/- (Rupees Sixteen Crore Fifty Lakh Only) to 

acquire partnership interest up to 83% of the Firm. 

 

Since, the Board has approved the Proposal for making additional investment, the disclosure 

required under SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023, is not being made at this point. 

 

III. To consider and approve to purchase all that piece and parcel of the Industrial Land 

Measuring 4034.00 Sq. Mtrs. (Approx.1 acre) of Land and authorization for entering into 

sale deed. 

 

The Board approved to purchase 4034.00 sq.mtrs. (approx.1 acre) of land from Sri. Rajesh N 

Patel, Sri. Nitesh N Patel, Sri. Mukesh T Patel, and Sri. Himath Manji Patel (Sellers) situated at 

plot No. 46 of Hirehalli Industrial Area, situated in Sy. No. parts of 52 and 53 of Machalkuppe 

Village, Urdagere Hobli, Tumkur Taluk and District for a total consideration of Rs. 510 Lakhs. 

 

The Board Meeting commenced at 01:15 P.M. and concluded at 2:50 P.M. 

 

Kindly take the same on your record and oblige. 

 

Thanking You 

 

For Pharmaids Pharmaceuticals Limited 

 

 

Kaushik Kumar 

(Company Secretary & Head-Legal) 
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STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 

NINE MONTHS ENDED DECEMBER 31, 2023 

(₹ In Lakhs, except Earnings per share data) 

Sl. 

No. 
Particulars 

Quarter ended 
Nine months 

ended 

Year 

ended 
(Un-

Audited) 

(Un-

Audited) 

((Un-

Audited)) 

(Un- 

Audited) 

(Un- 

Audited) 
(Audited) 

Dec 31, 

2023 

Sep 30, 

2023 

Dec 31, 

2022 

Dec 31, 

2023 

Dec 31, 

2022 

March 31, 

2023 

 Income - - - - - - 

1 Revenue 2.08 - - 2.08 - - 

2 Other Income (90.10) (25.77) - (78.66) - - 

3 Total Income (88.02) (25.77) - (76.59) - - 

4 Expenses - - - - - - 

 a) Cost of Material Consumed - - - - - 88.76 

 b) Purchase of Stock in Trade 1.87 - - 1.87 -  

 

c) Changes in Inventories of Stock-in-

Trade,  

Work in Progress and Finished Goods 

- - - - - - 

 d) Employee Benefit Expenses 85.68 62.22 37.19 199.04 70.83 113.10 

 e) Finance Cost     0.28 0.46 

 
f) Depreciation and Amortisation 

Expenses 
1.42 0.87 0.83 3.11 1.55 1.68 

 g) Other Expenses 44.01 39.87 32.26 193.63 57.62 786.76 

                                       Total Expenses 132.98 102.96 70.28 397.65 130.28 990.76 

5 
Profit/(loss) before Exceptional items 

and Tax 
(221.00) (128.73) (70.28) (474.23) (130.28) (990.76) 

6 Exceptional Items - - - - - - 

 
Prior period share of profit/interest 

form Associate firm 
- - - 3.81 

- - 

7 Profit/(loss) before tax (221.00) (128.73) (70.28) (470.42) (130.28) (990.76) 

8 Tax expense:       

 (1) Current tax - - - - - - 

 (2) Deferred tax (57.57) (78.29) 0.31 (126.50) 9.15 (235.20) 

9 
Profit (Loss) for the period from 

continuing operations 
(163.44) (50.44) (70.59) (343.91) (139.43) (755.56) 

10 
Profit/(loss) from discontinued 

operations 

- - - - - - 

11 Tax expense of discontinued operations - - - - - - 

12 
Profit/(loss) from Discontinued 

operations (After tax) 

- - - - - - 

13 Profit/(loss) for the period (163.44) (50.44) (70.59) (343.91) (139.43) (755.56) 

14 Other Comprehensive Income       

A 
 (i) Items that will not be reclassified to 

profit or loss 

- - - - - - 
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Sl. 

No. 
Particulars 

Quarter ended 
Nine months 

ended 

Year 

ended 
(Un-

Audited) 

(Un-

Audited) 

((Un-

Audited)) 

(Un- 

Audited) 

(Un- 

Audited) 
(Audited) 

Dec 31, 

2023 

Sep 30, 

2023 

Dec 31, 

2022 

Dec 31, 

2023 

Dec 31, 

2022 

March 31, 

2023 

 
(ii) Income tax relating to items that 

will not be reclassified to profit or loss 

- - - - - - 

B 
(i) Items that will be reclassified to 

profit or loss 

- - - - - - 

 
(ii) Income tax relating to items that 

will be reclassified to profit or loss 

- - - - - - 

15 

Total Comprehensive Income for the 

period (Comprising Profit (Loss) and 

Other Comprehensive Income for the 

period) 

(163.44) (50.44) (70.59) (343.91) (139.43) (755.56) 

16 
Paid-up Equity share capital 

(Face value Rs. 10/- per share) 

 

2,144.38  

 

2,144.38  

  

2144.38  

 

2,144.38  - 
 

2,144.38  

17 
Other Equity (excluding revaluation 

reserve) 
     63.46 

18 Earnings Per Share (of Rs. 10/- each) (not annualised) 

 (1) Basic (0.76) (0.24) (0.54) (1.60) (1.07) (5.86) 

 (2) Diluted (0.73) (0.23) (0.50) (1.54) (1.00) (5.86) 

 

 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 

 

 

Date:12.02.2024 Venu Madhava Kaparthy 

Place: Bangalore Director 

DIN:00021699 
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NOTES: 

1. The above results were reviewed and recommended by the Audit committee and approved by the Board 

of Directors at its meeting held on Monday, 12th February 2024. 

2. The financial results have been prepared in accordance with applicable accounting standards prescribed 

under section 133 of Companies Act, 2013 read with (Indian Accounting Standard) Rules, 2015 (Ind 

AS), as amended from time to time, and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations”).  

3. As required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation,2015, the Limited Review Report by the Statutory Auditors has been completed and the 

Unmodified Report forwarded to BSE Ltd. The said Report does not have any impact on the above 

results and Notes which needs explanation.  

4. The Company operates in a single segment. Accordingly, disclosures under Indian Accounting 

Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

5. Previous period figures have been reclassified and regrouped wherever considered necessary to 

conform to the current period figures. 

 

 

 

 

 

 

 

 

 

 
 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 

 

 

 

Venu Madhava Kaparthy 

Director 

DIN:00021699 

Date: 12.02.2024 

Place: Bangalore 
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STATEMENT OF UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 

NINE MONTHS ENDED DECEMBER 31, 2023 

(₹ In Lakhs, except Earnings per share data) 

Sl. 

No. 
Particulars 

Quarter ended Half year ended 
Year 

ended 
(Un-

Audited) 

(Un-

Audited) 

((Un-

Audited)) 

(Un- 

Audited) 

(Un- 

Audited) 
(Audited) 

Dec 31, 

2023 

Sep 30, 

2023 

Dec 31, 

2022 

Dec 31, 

2023 

Dec 31, 

2022 

March 31, 

2023 

 Income       

1 Revenue 2.08 - - 2.08 - - 

2 Other Income (90.10) (25.77) - (78.66) - - 

3 Total Income (88.02) (25.77) - (76.59) - - 

4 Expenses       

 a) Cost of Material Consumed - - - - - 88.76 

 b) Purchase of Stock in Trade 1.87 - - 1.87 - - 

 

c) Changes in Inventories of Stock-in-

Trade, Work in Progress and Finished 

Goods 

- - - - - - 

 d) Employee Benefit Expenses 85.68 62.22 37.19 199.04 70.83 113.10 

 e) Finance Cost     0.28 0.46 

 
f) Depreciation and Amortisation 

Expenses 
1.42 0.87 0.83 3.11 1.55 1.68 

 g) Other Expenses 44.01 39.87 32.26 193.63 57.62 786.76 

                        Total Expenses 132.98 102.96 70.28 397.65 130.28 990.76 

5 
Profit/(loss) before Exceptional items 

and Tax 
(221.00) (128.73) (70.28) (474.23) (130.28) (990.76) 

6 Exceptional Items - - - - - - 

 
Prior period share of profit/interest 

form Associate firm 
- 

 

 
 

3.81 

 
 - 

7 Profit/(loss) before tax (221.00) (128.73) (70.28) (470.42) (130.28) (990.76) 

8 Tax expense:       

 (1) Current tax       

 (2) Deferred tax (57.57) (78.29) 0.31 (126.50) 9.15 (235.20) 

9 
Profit (Loss) for the period from 

continuing operations 
(163.44) (50.44) (70.59) (343.91) (139.43) (755.57) 

10 
Profit/(loss) from discontinued 

operations 

- - - - - - 

11 Tax expense of discontinued operations - - - - - - 

12 

Profit/(loss) from Discontinued 

operations  

(After tax) 

- - - - - - 

13 Profit/(loss) for the period (163.44) (50.44) (70.59) (343.91) (139.43) (755.57) 

14 Other Comprehensive Income - - - - - 3.48 

A 
 (i) Items that will not be reclassified to 

profit or loss 

- - - - - - 

mailto:compliance@pharmaids.com
http://www.pharmaids.com/


 

PHARMAIDS PHARMACEUTICALS LIMITED (CIN: L52520KA1989PLC173979) 
Registered Office.: Unit #201, Brigade Rubix, 20/14, HMT Factory Road, Peenya Plantation, Bangalore 560013 INDIA          

Phone: 080-49784319 Email: compliance@pharmaids.com  WEB: www.pharmaids.com 

 

Sl. 

No. 
Particulars 

Quarter ended Half year ended 
Year 

ended 
(Un-

Audited) 

(Un-

Audited) 

((Un-

Audited)) 

(Un- 

Audited) 

(Un- 

Audited) 
(Audited) 

Dec 31, 

2023 

Sep 30, 

2023 

Dec 31, 

2022 

Dec 31, 

2023 

Dec 31, 

2022 

March 31, 

2023 

 

(ii) Income tax relating to items that 

will not  

be reclassified to profit or loss 

- - - - - - 

B 

(i) Items that will be reclassified to 

profit  

or loss 

- - - - - - 

 
(ii) Income tax relating to items that 

will be reclassified to profit or loss 

- - - - - - 

15 

Total Comprehensive Income for the 

period (Comprising Profit (Loss) 

and Other Comprehensive Income 

for the period) 

(163.44) (50.44) (70.59) (343.91) (139.43) (752.09) 

16 
Paid-up Equity share capital 

(Face value Rs. 10/- per share) 
2,144.38 2,144.38 1,026.88 2,144.38  2,144.38 

17 
Other Equity (excluding revaluation 

reserve) 
     66.94 

16 Earnings Per Share (of Rs. 10/- each) (not annualised): 

 (1) Basic (0.76) (0.24) (0.54) (1.60) (1.07) (5.86) 

 (2) Diluted (0.73) (0.23) (0.50) (1.54)) (1.00) (5.86) 

 

 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 

 

 

 

Venu Madhava Kaparthy 

Director 

DIN:00021699 

Date: 12.02.2024 

Place: Bangalore 
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NOTES: 

1. The above results were reviewed and recommended by the Audit committee and approved by the 

Board of Directors at its meeting held on Monday, 12th February 2024. 

2. The Financial results have been prepared in accordance with applicable accounting standards 

prescribed under section 133 of Companies Act, 2013 read with (Indian Accounting Standard) 

Rules, 2015 (Ind AS), as amended from time to time, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  

3. Company holds 41.25% partnership interest in Anugraha Chemicals (“Firm”), a Partnership 

Firm, registered under Karnataka Partnership (Registration of Firms) Rules, 1954. The Financials 

of the Firm has been consolidated as per the applicable Ind AS. 

4. As required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulation,2015, the Limited Review Report by the Statutory Auditors has been completed and 

the Unmodified Report forwarded to BSE Ltd. The said Report does not have any impact on the 

above results and Notes which needs explanation.  

5. The Company operates in a single segment. Accordingly, disclosures under Indian Accounting 

Standards (Ind AS) 108 on operating segments are not applicable to the Company. 

6. Previous period figures have been reclassified and regrouped wherever considered necessary to 

conform to the current period figures. 

 

 

 

 

 

 

 

 

By the order of the Board of Directors 

For Pharmaids Pharmaceuticals Limited 

 

 

 

Venu Madhava Kaparthy 

Director 

DIN:00021699 

Date: 12.02.2024 

Place: Bangalore 
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