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TO WHOMSOEVER IT MAY CONCERN

We have examined the Books of Accounts and Unaudited Financial Statements as at 30th

September, 2017 of Twenty Five South Realty Limited (hereinafter referred to as 'the

Company') having its Registered Office at Hindoostan Mills Compound, Kashinath Dhuri

Marg, Patilwadi, Off Veer Savarkar Road, Prabhadevi, Mumbai - 400025, and based on the

information provided to us and pursuant to the Regulation 52(4) of SEBI (Listing Obligations

and Disclosure ReqUirements) Regulations, 2015, we hereby certify the following:

I. .The Debt Equity Ratio of the Company as on 30th September, 2017 was 3.94:1

Debt:
(Amount in Rs.) DebtfEquity

(Amount in Rs.)
Secured Loan

5,468,686,786

Unsecured Loan
377,201,418

Interest accrued and due/Interest accrued but
1,018,308,592

not due

Total Debt (A)

6,864,196,796

Equity:

Equity Share Capital
481,350

Retained Earrungs
1,742,473,285

Total Equity (B)

1,742,954,635

Debt Equity = (A/B)

3.94
Debt Equity Ratio

3.94:1
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II. Net Assets Cover Ratio of the Company as on 3()thSeptember, 2017 was 0.78:1

Net Assets Cover Ratio = (Book value of Total Assets - Intangible Assets) _ (Current

Liabilities - Short Term Debt Obligations)zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI Total Debt Obligations

(Amount in Rs.)

Book Value of Total Assets
11,076,725,002

Less: Intangible Assets
0

Total (A)
11,076,725,002

Less: Current Liabilities Excluding Short Term Borrowings
5,710,910,958Total (B)

Net Assets E = (A - B)
5,365,814,044

Total Debt Outstanding (F)
6,864,196,796

Net Asset CoverzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(ElF)
0.78

Net Assets Cover Ratio
0.78:1

III. Debt Service Coverage Ratio of the Company as on 30thSeptember, 2017 was 0.97 : 1

(Profit Before Tax + Interest Cost I Interest Cost + Principal Repayment)

(Amount in Rs.) (Amount in Rs.)

Profit Before Tax (G)
(14,765,529)

Add: Interest Cost (H)
587,527,658

Total (I)

572,762,129

Debt Service Coverage (II H)
0.97

Debt Service Coverage Ratio
0.97: 1



KAUSHAL DALALzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA& ASSOCIATES
COMPANY SECRETARIES

IV. Interest Service Coverage Ratio of the Company as on 3()th September, 2017 was 0.97: 1

(Amount in Rs.) (Amount in Rs.)

Profit Before Tax (G) (14,765,529)

Add: Interest Cost (H) 587,527,658

Total (I)
572,762,129

Debt Service Coverage (1/ H)
0.97

Debt Service Coverage Ratio
0.97: 1

Proprietor

cr. No.: 7512

Membership No.: FCS -7141

Date: 28th March, 2017

Place: Mumbai

Note: This certificate is issued at the request of the Company for the Limited purpose to be
submitted to the BSELimited. .










