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independent Auditors Review Report on Review of Standalone Unaudited Financial Result

LIMITED REVIEW REPORT

To
The Board of Directors
Monica Electronics Limited

1) We have reviewed the accompanying statement of unaudited standalone financial results
of Monica Electronics Limited (the ‘Company’) for the quarter ended September 30™ 2018
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5™, 2016.

2) The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind-AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5th, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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We draw attention to the following matters :-

i) advances recoverable includes Rs. 227.90 Lacs (previous year Rs. 227.90
Lacs) to corporate companies for which no provision has been made and
as per analysis of their net worth, based on the financial statements
available, the recovery of the amount is doubtful.

Our conclusion is modified is not in respect of these matters

For Agarwal Seth & Co. Place:- Noida

Chartered Accountants Date:- Nov,13th,2018
FRC: 511761C_-

Vikas Agarwal il
Partner
M No. 090508
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S of Standalone / Consolidated U ited Results tor the (Quarter and_months Ended 30/09/2018
RS: IN THOUSAND)
Particulars 3 months ended Preceding Corresponding 3 |Y ear to] Year to date Prev'ious
date Yyear
(30/09/2018) 3 months ended |months ended in the| figures for] figures for the ended
(30/06/2018) previous yearjcurrent  period| previous year (31/03/2018)
(30/09/2017) ended ended
(30/09/2018) (30/09/2017)
(Refer Notes Below) (Unauditcd (Unaudited (Unauditcd) (Unaudit (Unaudi |(Audited)
cd) tod)
1. Income from Operations 0 0 0 0 0 0
(a) Net sales. Income front Operation (Net of excise duty)
102 1247 1349
(b) Other operatiiig Income 50 50 73
Total income from operations (net) 102 1247 50 1349 50 73
2. Expenses
(a) Cost of Materials consumed
(b) Purchase of stock-in-trade 9 1183 1279
(c) Changes in inventories of finished goods. wor k-in-
progress and stock-in-trade
id) Employee benefits expense (e)Depreciation and
amortisation expense 68 67 135
(f) other expenses 133 53 61 186 239 791
Total Expenses 297 1303 61 1600 239 791
3. Profit / (Loss) from operations before other income, -195| -56 -11 -251 -189 -718]
finance costs and exceptional items (1-2)
4. Other Income 0 0 0 0| 0
S. Profit / (Loss) from ordinary activities before finance| -195 -56, -11 -251 -189 =718
costs and exceptional items (3 + 4) I
6. Finance Costs 0 0 0 0 0 TI
7. Profit / (Loss) from ordinary activities after finance costs -195, -56 -11 -251 -189 -718
but before exceptional items (5 +6)
8. Exceptional Items 0 0 0 0 0 0
9.Profit / (Loss) from ordinary activities before tax (7+8) -195 -56 -11 =251 -189 -718
10. Tax expense 0 0 0) 0 0 ﬁ
L1. Net Profit / (Loss) from ordinary activities after tax o -195 -56 -11 -251 -189 -71§I
+10)
12. Extraordinary items (net of tax  expense () 0 0 0 0 0
_Lakhs)
13. Net Profit / (Loss) for the period (11 + -195 -56 -11 -251 -189 -718]
12)
14. Share of Profit / (loss) of associates * 0 0 0| 0 0 0
15. Minority Interest* - 0| 0 0| 0 0| 0
16. Net Profit / (Loss) after taxes, minority interest and -195 -56, -11 -251 -189 -718
share of profit / (loss) of associates (13 + 14 + 15) *
17. Paid-up equity share capital 42966687, 42966687, 42966687 42966687 42966687 42966687,
(Face Value of the Share shall be indicated)
18. Reserve excluding Revaluation Reserves as per balance| -184458702,
sheet of previous accounting year
19.i Earnings per share (before extraordinary items) of Rs.
/- each (not annualized):
a)  Basic -0.16
b)  Diluted -0.16
19.ii Earnings per share (after extraordinary items) of Rs.
/- each (not annualized):
a)  Basic -0.16
b)  Diluted -0.16
See accompanying note to the Financial Results
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Rs.in Thousands

Particulars Note Figures as at the | Figures as at the
No end of current end of previous
reporting Period | reporting period
30.09.2018 30.09.2017
ASSETS
1. Non-current assets
(a) Property, Plant and Equipment 0.00 0
(b) Capital work-in-progress 0.00 0
(c) Investment Property 97.50 97.5
(d) Goodwill 0.00 0
% |(e) Other Intangible assets 0.00 0
(f) Intangible assets under development 0.00 0
(g) Biological Assets other than bearer plants 0.00 0
(h) Financial Assets 0.00 0
(i) Investments 0.00 0
(ii) Trade receivables 0.00 0
(iii) Loans 0.00 0
(iv) Others (to be specified) 0.00 0
(i) Deffered tax assets (net) 0.00 0
(j) Other non-current assets 0.00 0
2. Current Assets
(a) Inventories 0.00 0
(b) Financial Assets 0.00 0
(i) investments 0.00 0
(ii) Trade receivables 0.00 0
(iii) Cash and cash equivalents 65.30 20.63
(iv) Bank balances other than (iii) above 0.00
(v) Loans 24229.87 23172.48
(vi) Others (to be specified) 77.52 75.28
(c) Current Tax Assets (Net) 0.00 0
(d) Other current Assets 0.00 0
TOTAL ASSETS 24470.19 23365.89
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 42966.69 42966.69
b) Other Equity -185428.48 -184647.28
1. LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 0.00:! 0
(ii) Trade payables 0.00 0
(iii) Other financial liabilities (other than those 166834.48 164948.98
specified in item (b), to be specified)
(b) Provisions 97.50 97.5
(c) Deffered tax liabilities (Net) 0.00 0
(d) Other non-current liabilies 0.00 0
(2) Current Liabilities =
(a) Financial Liabilities
(i) Borrowings 0.00 0
(i) Trade payables 0.00 0
(iii) Other financial liabilities (other than those 0.00; 0
specified in item ©)
(b) Other current liabilities 0.00 0
(c) Provisions 0.00 0
(d) Current tax liabilities (Net) 0.00 0
TOTAL - EQUITY AND LIABILITIES 24470.19 23365.89

Notes:

1. Advances recoverable include amount of Rs.228.95 lacs from corporate bodies for which no provision has been made. As per analysis of their
net worth , based on the financial statements available, the recovery of the amount is doubtful.

2. Other loan and advances include Rs. 3 lacs being fixed deposit with bank held in the names of ex-employee of the company and are pledged
with Districit court New Delhi. Interest accrued on above has not been provided in view of uncertainty regarding its realization.

. Balances grouped under advances received Customers and advances receoverable are under reconciliation and subject to confirmation. The

final adjustment, if any, will be made on reconciliation of the same.

. The accounts have been prepared as a going concern inspite of the fact that due to labour problem, the company has close down its
manufacturing operations and its entire net worth has been eroded.

Trading of shares of the company has been suspended by the stock exchanges because of penal reasons. The company has already paid the

stock exchange fees and revocation of pension is in proce:

During the quarter no complaint was received and at the end of quarter no complaint was pending.

The above results have been reviewed by the audit committee in its meeting held on 13.11.2018 and approved by the Board of directors of the

Company.

w

»

o

N o

P

Place : New Delhi
Date : 13.11.2018

DIRECTOR
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This is forming part of Quarterly Results as on 30" September, 2018

Reconciliation on Standalone Financial Results to those reported under previous GAAP (Generally
Accepted Accounting Principles in summaries as follows :-

S.NO Particulars Amount
(Rs.) (in
thousands)

Profit after Tax as reported under previous GAAP -195
Adjustments on account of :

1 Reversal of Depreciation on leasehold land being operating lease

2 Recognition of amortization of leasehold land being operating lease, in -
Other expense -

3 Measurement of financial assets and liabilities at amortised cost

4 Reversal of amortization of Goodwill -

5 Recognition of loss allowance for expected credit losses on financial asset s -

Measured at amortised cost -

6 Recognition of foreign exchange fluctuation as MTM of forward contracts

7 Reversal of Revenue on compliance with Ind-AS -

8 Reversal of Cost of Services on compliance of Ind-AS -

9 Deferred tax impact on above Ind-AS adjustment -

Profit after Tax as reported under Ind-AS
-195

For MONICA ELECTRONICS LIMITED

A _—

(RAJEEV SAXENA)
DIRECTOR - DIN : 06930660
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