
Shilpa MedicareLimz‘ted
Innovating for Manufacturers and Exporters of Bulk Drugs
affordable healthcare Shilpa House #12-6-214/A-1, Hyderabad cad,

RAICHUR - 584 135,Karnaiaka,ndia.
Phone : +91-8532-238704, Fax: +91»8532-238876

CIN No. L85110KA1987PL0008739 E-mail : info@vbshi|pa.com Website :http://www.vbshilpa.com

Dated 28'" May, 2018

To To

Corporate Relationship Department National Stock Exchange of India Limited
BSE Limited, Exchange Plaza, 5'“ Floor,
1“ Floor, Rotunda Building, Plot No.C/1, G Block
PJ. Towers, Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumhgj - £00 001. MUMBAI — 400 051.

Dear Sir,
Sub: outcome of Board Meeting -

Reg.
Ref: Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015;

Scrip Code: BSE - 530549/ Stock Symbol: NSE — SHILPAMED

With reference to the captioned subject, Please find the enclosed documents in terms of

Regulation 33 of SEBI (LODR) Regulations, 2015:

1. Audited Standalone and Consolidated Financial Results for the fourth quarter and

Financial Year ended 31“ March, 2018.

2. Auditor’s Report on Standalone and Consolidated Flnancials for the fourth quarter and

Financial Year ended 315t March, 2018.

It is further intimated that meeting was commenced at 10:45 AM. and ended at 4:00 PM.

This is for your information and necessary records,

With Regards,

For Shilpa Medicare Limited

Ma sudhan Reddy

Company Secretary & Compliance Officer



’

‘

Shilpa

Medicare
Ltd.

a
.

l

.

Registered
office

5125-2144/41
Hyderabad
Road

minim-554135

Website
~

www.vbshilpfl.com,
Ema

nfo@vhshllpa.com.
,Telephone

491-8532438494

CIN
Nu

-

LBSllOKA1987PLCOOE739

51515145117
05

AunrrED

5147111410715
FINANCIAL

555u175
505
1115

1111415155
AND

mm

5541150
31“

MARCH,
2515

155.
m

1:155
l

Quanerended
dinner
ended

Quarter
ended

Year

ended

Yezl

ended

31

5137,1515
31

Demon
31

Mar,2517
31

Mar,
2015

31

1457,2017

Pamculau

(Audited)

{unaudited}

[Audliedl

(Audited)

(Auduedi

Revenue
1mm

operalmns
(61055)

21,701
55

17,324
23

20,573
71

74,394
59

73,759
59

mm

income

551
05

451
15

1,020
47

2,311
53

1,555
12

Tnul

lnmme

22,552.72

17,755.51

11,594.15

75,725.11

75,775.21

Expenses51cm
51

malarial

consumed

7,749
14

4,559
19

12,520
71

29,557
95

40,257
54

5150mm
or

31051
in

trade

174
51

115
11

355
59

555
45

735.49

00155555
in

lnvenwues
51¢

lshed

goad5,WlP,
Sleek
51

Trade

2,955
51

4,114
42

(3,933
297

4,725
55

14555131

d)Employ2e
beneflls

exuense

3,275.55

2,541
57

2,715.55

11,105
15

9,152
52

eyrlnanee
e551

55.10

45

52

59

57

212
21

279
45

iybepreelazmn
and

amomlailan
expense:

95.3
59

511.52

557.55

3,277.75

2,555.52

gIExclse
duly
on

sales

.

.

13

51

255.41

422
75

mower

expenses

2,593.55

2132
44

2,523.91

9,739.15

9,575
53

mal

Expenses

15,595.10

14,519.25

15,553.56

59,977.50

55,470.51

mm

heiere
m

and

exceprmnai
lien:

(1)—
121

4,457.52

2,555.33

5,135.52

15,745.52

17,307.55

Excepllunal
Lass

.

.

454
15

.

454
15

From

5eiure
fax

and

allerluepliunal
liems

(see
10

4,457.52

1,955.32

5,575.47

15,745.51

15,553.45

7511

apense:

994.55

545.14

1.255.44

9,424.54

4,105.55

rCurrenl
|ax

743.51

175
75

579
44

2,735
59

2,575
55

4391211251
151

151.54

372.44

507
50

557
95

1,237
50

PM!“
idr

lne

Period
[41-(5)

2,472.17

2,415.19

4,390.03

13,323.57

11,744.55

omer

edniprenensme
Ilium:

[ocll

llems
max
wlll

nol
5e

melasdlied
to

pro

or

loss

Remeasuremem
of

me

dermed
henem
ab

xyl/assei

15

55

(3

73)

115

751

15

57

(z

457

liemslhilwlllbe
re

Is

dsubnquenflvm
5mm

ovloss

MiM
Gain

(10511
on

demanue
insirumeni

lne1)

94.90

115.02

5

54

91.42

(150
121

mner

(unwehaaslve
mme

(nerol
111)

15111

122.95

111.19

112.21)

155.25

(152.55]

Total

(emprenensive
mmme
ior

are

period
(513(7)

4,595.13

2,529.45

4,177.52

13,451.15

12,552.25

Pald

upsharecapnauparValue
55

1/-

51:5,!

lypald)

515.27

51527

50127

515
27

55127

Einllngs
per

ealncy
share

(Dz!

value
55

1/-

each)

5551:1551

4

41

3

15

5.45

15

55

15

55

nxluied
(51.1

4.41

3.15

5

45

15

55

15

as

11

mm

berore
5:1

and

56141

exzeptional
ems

Includes
losses
oi

Mam

ainidgieal
1m

Ltd
as

heluw:

Pmkulm

Quaner
ended

quaner
ended

Quanerendea
my

ended

Year

ended

51

"121.1515
31

M52517
31

Mar,2017
31

Mar,
2515

31

Mar,1517

sxandalone

494.45

193.13

252.55

1051.10

454.34

Fat

and
en

henan
uhhe
Board
ai

nirecmrs

Plaee

Hyderabad

Managing
Direuor



Shilpa

Medicare
Ltd.

a

.

.

Regisiered
office

012-6-214/A~1
Hyderabad
Raad

Raichur-534135

Website
-

www.vbshilpa.com,
Email

-

Infn@vbshilpa.com.
,Telephone

491-8532138494

CIN

No.
-

L85110KA1987PLC008739

STATEMENT
or

411mm

CONSOLIDAYED
FINANCIAL
nzsuns
mu
m:

QUARYER
AND

mm

mum
3m

MARCH,
2010

[Rs
n

Lakhx)

Duane:
ended

Quaner
ended

game.
ended

Vear

ended

Vea.

ended

pam‘mars

31

MaanlB
31

DQC,1017

i]

Ma7,1017
31

Mar,

1018

31

Mar,20|7

(Audited)

(Unaudned)

(Auditedl

[Audned)

(Au

ned)

1

Rcvflnuu
(70m

operations

13,445.32

13,551
51

11,591
E7

79,153
39

78,381
15

Oxher

income

573.05

506.55

947.22

1,167
76

1,957
13

foul

Income

24,113.87

19,059.15

13,533.39

31,311.15

30,343.33

2

Expenses5)::55151
Malena)

consumed

7,95151

4,947
92

11,075
50

30,794
70

41,095
43

bWurthase
afsuxk
in

trade

176
15

116
05

359
65

588
70

730
24

fichangea
in

mvonmrles
nfflmshed

goods,W|P,
Stock
in

Trade

2,587.52

4,171.80

(4,233.53)

4,204
16

(4,646.46)

d)Employee
benefit

expense

4,141
63

3,711.99

3,364
49

14,913
88

12,736
61

e)Flnance
cost

104
50

45.42

100
73

255.12

113
47

{)Depreclannn
and

amomlatlon
expenses

1,077
25

919
84

799
39

3,722
21

3,064
49

g)Exmse
duty
on

5.3)125

-

-

432
57

270
75

465.36

hlomerexoenses

3,733
17

2,930
45

3,431
50

12.15455

10,32101

man

Expenses

19,332.03

15,104.47

17,533.55

55,925.37

54,531.19

3

Prom

belore
u):

and

exceptional
«ems

(1)-
(1)

4,141.33

2,254.70

5,705.03

14,395.73

15,717.19

Share
01

Pram]
(1055)
in

Associa‘e/J
(Venture

(155
25)

{33

32)

(157
31)

(719
03)

(613
31)

Exteptlonal
1055

A

1

454
15

,

454
15

4

Plom

Before
1:11

and

afmr

exceplional
"EMS
(see
‘)

4,035.53

1,171.33

5,033.55

13,575.75

14,549.13

5

In

Expense:

1,022.97

537.31

1,350.15

3,390.55

4,203.55

ecurrent
tax

733
69

177
71

736
85

2,735
13

2/915
73

rDelL'rrEd
tax

284
27

350.10

633
30

652
34

1,238
14

6

Pmflt
for

[he

Period
[4)

-(5)

3,053.51

1,633.57

3,733.41

10,136.13

10,445.35

7

Shale
51

non

mnnnlllng
lnnerese

(mg/Prom

125.75)

(95.73)

(123.95)

(2311.00)

(312.45)

a

omer

cornmeheusive
inwme

(ocl)

Items
ma:
w

not
be

reclassified
to

am
*

uv

loss

nemeesuremem
dune

denned

beneflll
b

nv/assetGaXn/(Loss)(n61)
29

32

(3.73)

(111

75)

13

13

(2

45)

MTM

Gain/(Loss)
on

darn/alive

lnslrumeM
(net)

94.90

115.02

1355
79)

9142

mm
12)

Other

comprehensive
incomemel
of

iex)-mal

114.22

111.29

1305.53)

109.55

(132.50)

9

Total

comprehensive
incnme
lo!

the

period

(SD-(7)418)

3,214.59

1,041.50

3,471.04

10,533.73

10,575.22

10

Paid
up

Share

Capital

[parValue
R5.1/—
each,
m

y

pald)

915
27

015
27

00127

515
27

301.27

11

Earnings

pereqnnvsnare
(par

value
R5

1/-ea:h)

Ban:
(Rx)

3

94

2.29

4

33

13

20

13.10

D

uted
(Rs

3

94

2.29

4

33

1320

13.20

-

Profit

before
13).

and

mm

exceptional
kems

ineludes
losses
oi

Navya

Biological
m

ind
as

below:

(mane:
ended

Quarter
ended

Quaner
ended

Vear

ended

Veal

ended

P'"""'”‘

31

M55201:
31

Dec,2017

31

Mar,2o17
31

Mar,

2015

31

Mar,2o17

Cnnso
dated

493.45

193.13

101.55

1051.20

454.34



asuN
1

0

Notes:rhe

standalpne
and

mnsolldared
audtted
financlal
results
tor

rhe

duarlerand
Vear

ended
31

Manzmg
m

respect

urshllpa

Medltare
Ltd

(“the

Company'l
have

been

renewed
by

the

Audlt

Cummluee
and

approved
by

rhe

Eozrd
dl

Drrertprs
of

the

Company
at

the-r

respectrve
meetlngs
held
on

23.05
2013
The

above

results
have

been

audlted
by

the

statutory
audltors
of

the

Company

These

financlal
results
have

been

prepared
ln

aceprdance
with

lndlan

Atcountlng

SundardsllndsASl
prescrrbed
under

sectlon
133
or

the

companres
Act

2013
read

wlth
rhe

relevant

rules

rhere

under
and
m

terms
at

Regulatlon
33
or

SEBl

ltrstrng

Obllgarion
and

ether

Dlsclnsure
Requ'

emenrs)hegularlons,2o15
and

seal

clrcular
dated
5th

luly

2016

rhe

figures
tor

quarler
ended
Marth
31,

2013
are

the

balanerng
figures

berween
audlted

figures
m

respect
of

the
tull

financlal
year
and
the

publlshed
unaudlred

year
to

date

figures
l

e

nme

months
ended
Dec
31,

2017
or

the

relevant
financlal

year,

whleh
was

subyect
to

llmrred
tevrew

The

figures
ldr

quarter
ended
March
31,

2017
are

'ncludlng
the

figures
of

Navya

braldgrral
pvt
ltd

whrch
has

been

merged
wlm

shrlpa

Medlcare
lelted
we

tappctnted
dare

01.042015
and

same
are

the

balanclng
figures

between
he

nine

months
ended
D2:
31,

2015

olthe

relevant
financial

year
and

year

ended

figures

Flgures
tor

the

quarter
ended
31

Mar,

2017,
31

Dec,

2017
l3.

31

Mar,

2015
and

Vear

ended
31

Mar,

2017
at

31

Mar,

2013
are

ncludrng
figures
at

Navya

brologleal
rm
ltd

Much
has

been

merged
wrth

Shllpa

Medlcare
Ltd
t

the

campany“l
by

the

order
at

“The

Natlonal

Company
Law

Tribunal,

aengalurd
bench,

Bengaluru"
dated

24112017
wllh

appointed
dare

m

04

2015.

post

lmplemenrahdn
pl

557
w

e

Hulv

o1,zu1r,revenue
from

operarrons
ls

dlsdused
net
or

csr

Revenue
lrom

upevalion
tor

the

earner
perlod

lncluded
exctse

duty

wnrch
l5

now

subsumed
ln

the

csr.

Revenue
from

bperatlon
tor

the

year

ended
Marsh
31,

2015

lncludes
exmse

dulv

upta1une
30

,2017

Acwrdmgly
revenue
trom

aperatlpn
lor

the

quarter

ended
March
31,

201a
&

Dec

31,2017
and

Year

ended
March

31,2015
are

not

comparable
wlth

those
at

prevlous
per
pd

presentatlon

Durlng
the

yearr
the

Company
has

allotted

13,99,394
nos

equ
ty

shares
of

R5.1/-
each
at
a

premlum
at

Rs

499/reach
to

share

holders
of

Navya

Biclugkal

PvltL‘dMubll
pursuant
to

scheme
at

amalgamatrun
by

the

order
cl

"The

Naclonal

Company
Law

lnbunal,

Bengaluru
Bench,

Bengzluru“
dated
24.11
2017
w‘
h

appointed
date
01

04.2016.

standalone
arher

lncorn
'

eludes

divldend
accrued
on

preterence
shares
held
by

Company
lfl

subsldlarles/yelnt
ventures
lorthe

year

ended
31

Manlmz
ol

Rs

322
53

lacs
and
far

the

year

ended
31

Mar,zo17
pl

“315130
lacs.

rhe

Operating
segment
pl

the

Company
ts

pharmaceuucals",
as

the

chlel

Dperatmg
Decision
maker
rev
ew

buslness

pertormance
ar

an

overall

Campany
level
as

ane

segment

rhererore,
segement

reperung
as

per

IndaAS
1031s
not

appllcalale
to

the

Company,

Comparative
figures

have
been

regrouped/
reclassed

wherever
necessary
to

confirm
the

current

quaner/penod
classificatlnn

For

and
an

behall
ohhe
Board
at

Directors
/_%
43"

Date.

23/05/2015

‘

Vlshnukanttc
ahutada

Place

Hyderabad

Managing
Dlreaor

1



Shilpa Me are Limited

Part -l-Audited Standalone Balance Sheet as on 31.03.2018

(Rs. 1n Laklls)

. AS on 31.03.2018 Asnn 31.03.2017
Partlculars

Audited Audited

355515

[1)NON- CURRENT ASSETS

a) Properly,Plant& Equlpment 43,768.92 40,407 37

{0) Tangmle Assets Under Development 13,100.27 8,781 15

C) Goodwill 2,553.06 2,653 06

d) Intangible Assets 2,446.89 1,825 02

e] lulanglble Assnts Under Developmem 6,998 94 4,869 63

r] Financial Assets

1) Investments 11,134.59 10,17 58

ll) Loans 3,374 89 2,528.34

ill} Other: 307.27 273.57

g) Other Nunr Current Assets 8,853.70 7,090.59
TOTAL (A) 92,638.53 78,614.41

(2)CURRENT ASSETS

(a) lnvemones 15,771.84 17,495.05

(b) Fmancial Assels

1] Investment 11,954.27 22,462.25

u] Trade Receivables 21,813.71 16,650.25

(ill) Cash and Cash Equlvalems 7,295.74 9,254 13

{IV} Other Bank Balance 18.69 55 46

(v) Loans 599.03 68502

(1v)01hers 1,560.01 1,360.42

[C] Other Current Assets 4,641.90 2,457 32

(a) Current Tax Asses (Net) 562.32 11.35

TOTAL [E] 65,315.32 70,432.05
TOTAL ASSETS 157,956.85 149,046.46

E IT LIABILITY

EMILY

[3) Share Capxtal-Amalgamation 0.00 6,999.97

(b) Equity Share Capital 815.27 501.27

(c) Other Equity 114,582.58 95,160.34

115,697.95 102,961.58
HARM

(1] NON- CURRENT LIABILITIES

(a) Financial Liabrlmes

[1]Bormwings 5,510.72 14248.25

[0) Proviswns 508.35 555.34

(C) Deferred Tax Liab1llties [Net] 9,355.44 8,649 62

(d) Other Nonrcurrent Fmancial habilmes 482.49 661 11

Tom] (A) 17,157.00 24,114.33

(2) CURRENT LIABILITIES

[a] Fmancial Liabilities

(i) Borrowings 9,294.62 8,304.10

[0) Trade Payables 10,506.36 10,391.42

(1ii105hers 4,331.76 1,983.36

[l7] Other Current Liabilmes 712.42 481.91

(:1 vaxsions 256 75 309 75

Total (B) 25.101.91 21,970.55
TOTAL LIABILITY 157,956.85 149,046.46

For and on behalf ohhe Board of Direnors

Date 25 05 2018 1 ’

nukant C Ehulada V'
Place: Hyderabad Managing Duecmr



Shilpa Mgdlcare Limited

Part -IvAudited Consolidated Balance Sheet as on 31.03.2018

(Rs. In Lakhs)

Ason31.03.2018 Asnu31.03.2017
Paniculars

Audited Audited

4m

(1) NON- CURRENT ASSETS

a) Pmperty,Plant& Equipment, 47,171.02 43,692 88

h) Tangible Assets Under Development 13,505.50 896599

c] Goodwill 3,688,82 3,634 79

d)lrl[ang1ble Assets 2,559,67 1,865 39

e] Intangible ASSeLS Under Develnpment 7,479.29 5,085.04

0 Financial Assets

i] Investments 2,078.92 2,799,14

ii) Loans 254,32 762,95

ui] Others 352.26 312.98

g) Other Nonr Current Assets 8,877 61 7,113.49

TOTAL (A) 85,967.39 74,232.65
(2) CURRENT ASSETS

(a) Inventories 18,870 61 18,999,57

(h) FinanciaI Assets

i) Investment 11,954.39 22,462.36

il] Trade Receivables 22,032.96 17,092.56

[i Cash and Cash Equivalents 7,364.09 9,983,70

(iv) Other Bank Balance 1869 55.46

(v) Loans 632.06 608,28

[iv] Others 1,145.16 1,160 23

(c) Other Current Assets 4,609.97 2,612.51

(d) Current Tax Assets (Net) 565.85 13.46
TOTAL (B) 67,193.78 72,988.13

TOTAL ASSETS
153,161.17 147,220.77

urrv LIAE

Emilia

(a) Share CapitaermaIgamarion ,

6,999.97

(h) Equity Share Capiml 815.27 80127

(c) Other Equity 107,688.04 90,888.44

[(1) Non-Controlling Interest (522,44) (284.38)
107,980.97 98,405.30

LI TIE

(1) NON- CURRENT LIABILITIES

(a) Financial Liabilities

(i)Borrow1ngs 6,811.84 14,250.31
(b) Provisions

2,021.50 1,688.88
(c) Deferred Tax Liabilities (Net) 9,131.76 8,511 13

(d) Other Nonrcurrem Financial liabilities 495.24 675.20
Total (A) 13,510.35 25,125.52

(2] CURRENT LIABILITIES

(a) Financial Liabilities

(i) Borrowings 9,811,56 9,240 B4

[ii] Trade Payables 11,047,30 11,185.61
(iii) Others

4,335.11 1,986 13

(b) Other Current Inability 1,035,013 817.31

IciPruvistons 44091 406.49

(d) Current Tax Liability (Net) ,

53.58
Total (B) 26,669.96 23,689.95

TOTAL LIABILITV
153,161.17 147,220,77

Dale: 28.05 2018

Place: Hyderabad

For and on behalf of the Board a! Direums



%
\IIJAYAWADA, HYDERABAD. VISAKHAPATNAM, GUNTUR. KAKINADA, TANUKU, ALSO AT CHENNAI BANGALORE AND ADONI

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Annual Standalone Financial Results of SHILPA

MEDICARE LIMITED Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015

To

Board of Directors of SHILPA MEDICARE LIMITED.

1. We have audited the accompanying statement of standalone financial results of SHILPA

MEDICARE LIMITED (”Company”) for the quarter ended 31“ March, 2018 and the year
to date financial results for the period from 1St April, 2017 to 31“ March, 2018 attached

herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

read with SEBI Circular No. ClR/CFD/FAC/62/2016 dated 5‘" July 2016.

These quarterly financial results as well as the year to date financial results have been

prepared on the basis of financial statements as per Ind AS, which are the responsibility
of the company's management and have been approved by the Board of Directors of

the Company. Our responsibility is to express an opinion on these financial results

based on our audit of such Ind AS financial statements, which have been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard, prescribed under Section 133 of the Companies Act, 2013 read

with relevant rules issued thereunder and other accounting principles generally
accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in

India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement(s). An

audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion,

3. During the year under review, Navya Biological Pvt Ltd was merged with Shilpa
Medicare Ltd by the order of "The National Company Law Tribunal", Bengaluru Bench,
Bengaluru dated 24.11.2017 with appointed date as 01.04.2016. The financials for the

quarter and year ended 31“ March 2018 and corresponding quarter and year ended

31“ March 2017 are inclusive of financials of Navya Biological Pvt Ltd.
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4. Based on our audit conducted as above, in our opinion and to the best of our

information and according to the explanation given to us these quarterly financial
results as well as the year to date financial results:

i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosures Requirements) Regulations, 2015 read with SEBI

Circular No. ClR/CFD/FAC/62/2016 dated 5th July 2016. in this regard; and

iilgive a true and fair view of the net profit, other comprehensive income and other

financial information for the quarter ended 3lst March, 2018 as well as the year to

date financial results for the period from lst April, 2017 to 315t March, 2018,

5. The comparative financial information of the Company for the quarter and year ended

31“ March 2017, included in these financial results have been prepared from annual

financial statements audited by the predecessor auditor who had audited the financial

statement for the relevant period. The report of the predecessor auditor on the annual

financial statements of the company for the year ended 31“ March, 2017 dated 2901

May expressed an unmodified opinion.

for BRAHMAYYA & CO.

Chartered Accountants

Firm’s Regn No. 0005135

/‘ k - 8WD
, [K.SHRAVAN)

Place : Hyderabad ‘

Partner

Date : 28.05.2018
Membership No. 215798
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