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Independent Auditors' Report

To Board of Directors of Valiant Organics Limited
Report on Audit of Standalone Audited Financial Results

Opinion

We have audited the accompanying standalone financial results of Valiant Organics
Limited ("the Company") for quarter ended 31 December 2023 and year to date results for
the period 1 April 2023 to 31 December 2023 ("the financial results) attached herewith
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS-34”) prescribed under section 133 of the Companies Act 2013 read with relevant
rules thereunder and other accounting principles generally accepted in India of the net
loss and total comprehensive income and other financial information for quarter ended
31 December 2023 and net profit and total other comprehensive income and other
financial information of the Company for year to date results for the period 1 April
2023 to 31 December 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Management's Responsibilities for the Standalone Financial Results

These quarterly and year to date standalone financial results have been prepared on the
basis of the interim financial statements. The Company's Board of Directors are responsible
for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
'Interim Financial Reporting' prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the management and the Board of Directors
are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the management and the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do SO.

The Board of Directors is also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

A

Tejas Parikh

Partner

Membership No. 123215

UDIN: 24123215BKBNWP9116
Place: Mumbai L
Date: 13 February 2024 ‘
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Independent Auditors' Report

To Board of Directors of Valiant Organics Limited
Report on Audit of Consolidated Audited Financial Results

Opinion

We have audited the accompanying consolidated financial results of Valiant Organics
Limited ("the Holding Company"), its subsidiaries and associate companies (the Holding
Company, its subsidiaries and an associate company together referred as “the Group”) for
quarter ended 31 December 2023 and year to date results for the period 1 April 2023 to 31
December 2023 ("the financial results) attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us these financial results:

1. include the results of the following:
a) subsidiaries:
i. Valiant Speciality Chemical Limited (Wholly Owned Subsidiary of Valiant
Organics Limited)
ii. Dhanvallabh Ventures LLP (Subsidiary of Valiant Organics Limited)

b) associate companies
1. Valiant Laboratories Limited (Associate Company through Dhanvallabh Ventures
LLP) wef from 4 October 2023
ii. Valiant Advanced Sciences Private Limited (Step Down Subsidiary of Valiant
Laboratories Limited) wef from 4 October 2023

¢) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

d) give a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS-34”) prescribed under section 133 of the Companies Act 2013 read with relevant
rules thereunder and other accounting principles generally accepted in India of the
consolidated net loss and consolidated tota] other comprehensive income and other
financial information of the Group for the quarter ended 31 December 2023 and
consolidated net profit and consolidated total other comprehensive income and other
financial information of the Group for the year to date results for the period 1 April
2023 to 31 December 2023.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial results under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management's Responsibilities for the Consolidated Financial Results

These quarterly and year to date consolidated financial results have been prepared on the
basis of the interim financial statements. The Holding Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of
the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also include maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the consolidated financial results, the respective management and the Board
of Directors/Partners of the entities/companies included in the Group are responsible for
assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective management and the Board of Directors/Partners either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so.
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The respective Board of Directors/Partners of the entities/companies included in the Group
are responsible for overseeing the financial reporting process of the Group.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management and the Board of
Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group, to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entities included in the
consolidated financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under regulation
33(8) of the listing regulations, as amended, to the extent applicable.

Other Matters

a) The consolidated financial results include the audited financial results of two subsidiaries,
whose interim financial results/ financial information reflect total revenues of Rs. NIL and
Rs. 11,095 lakhs and total net profit/(loss) after tax of Rs. (1.55) lakhs and Rs. 384.63 lakhs
for the quarter ended 31 December 2023 and for the period 1April 2023 to 31 December
2023 as considered in the consolidated financial results, which have been audited by their
respective independent auditors. The independent auditors® reports on interim financial
statements/financial results/financial information of these entities have been furnished to us
and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.
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b) The consolidated audited financial results also include the Group’s share of loss after tax of
Rs. 120.02 lakhs for the quarter ended 31 December 2023 and for the period 1 April 2023 to
31 December 2023, as considered in the Statement, in respect of an associate. This financial
information has been audited by other auditors whose report has been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this entity is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and
the Financial Results/financial information certified by the Board of Directors.

For Gokhale & Sathe
Chartered Accountants
Firm Registration No.: 103264W

\\9')k %\
e y
v 2\F 5 g
Tejas Parikh ?’%z’;‘ﬁ 103;:\5\?
Partner 0Act

Membership No. 123215

UDIN: 24123215BKBNWQ2561
Place: Mumbai

Date: 13 February 2024
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ANNEXURE
Statement of Standalone Audited Financial Resulis for the Quarter ended 31st December, 2023
Rs. In Lakhs (except EPS)
Sr. Particulars Standalone
Quarter Ended 9 ths Ended Year Ended
31 Dec 2023 30 Sep 2023 31 Dec 2022 31 Dec 2023 31 Dec 2022 31-Mar-2023
(Auvdited) {Audited) (Audited) (Audited) (Audited) (Audited)

1 |Income

a) |Revenue from Operations 14,136.08 18,247.87 21,756.02 50,043.53 68,445.00 91,161.80

b) |Other Income 39.58 2254 66.45 8573 228.90 290.65
Total Income 14,175.66 18,270.41 2182247 50,129.26 68,673.90 91,452.45

2 |Expenses

a) |Cost of Materials consumed 9,409.40 12,343.93 14,871.45 33,289.70 46,005.44 59,359.05

b) |Purchases of stock in Trade 5440 96.16 554,56 249.26 1,122.32 | 1,385.22

¢} |Changes in inventories of Finished Goods, WIP & Stock-In-Trade (328.65) (594.09) (1,017.72) (1,166.50) (369.00) (474.39)

d) |Employee benefit expenses 1,233.51 1,221.18 1,114.04 3,513.22 3,066.13 4,181.48

e) |Finance Cost 418.67 380.50 255.28 1,228.65 759.95 1,053.89

f) |Depreciation, Amortization and impairment Expense 859.74 839.86 686.31 2,520.49 2,009.05 2,762.62

g) |Other expenses 3,389.27 345217 3,398.20 10,024.80 10,033.73 13,709.86
Total Expenses 15,036.32 17,739.71 19,862.12 49,659.60 62,627.62 81,977.74

3 |Profit/{Loss) before exceptional item & fax (1-2) 860.66 530.70 1,960.35 469.66 6,046.28 9474.71

4 | Exceptional ltems (Gain/ (Loss)) - 489.78 575.00 489.78 489.78

5 |Profit/ (Loss) before tax (34) ]86{}.66[1 530.70 2,450.14 1,044.66 6,536.06 9,964.49

6 |Tax expense (Nef)

{a) |Current Year Tax (8.14) (23.90) 390.74 120.51 1,175.85 L757.07

(b) [Short / Excess Provision for Tax of Previous Years - - - = 0.01 om

(¢) |Deferred Tax (183.58) 162.83 208.28 164.68 42128 649.42
Total Tax expense (Net) (191.72] 138.93 599.02 285.19 1,597.14 2,406.50

7 |Net Profit/ ( Loss] for the period (5-6) 668.94 391.77 1,851.12 759.47 4,938.92 7557.99

8 |Other Comprehensive Income
Item that will not to be reclassified to statement of Profit and Loss
R t of defined benefit Liabiliy/ Assets, net of Taxes (58.03) (58.03) (10.62) (18.78)
Fair value changes on Investments, net of Taxes 44.96 7.24 (24.80) 59.53 (78.59) (92.66)
Total Other Comprehensive Income 44.96 (50.79) (24.80] 1.50 (89.21) (111.44)

9 |(Total of profit and other comprehensive income for the year) ( 7+8) (623.99) 340.98 1,826.32 760.96 4,849.71 7446.55

10 [Other Equity excluding revaluation reserve 63,847.85

11 |Paid up equity share capital (face value of Rs.10 each) 2,757.50 2,716.95 271535 2,757.50 2,715.35 271535
Earning per equity share (in Es.) (not annualised)

(a) Basic (245) 144 6.82 279 18.19 27.83
(b) Diluted (2.42) 141 6.62 2.74 17.66 27.02
Notes:

1 The above results for the Quarter Dec 2023 have been reviewed by the Audit Commitiee in their meeting held on 13th February, 2024 and approved by the Board of Directors in their meeting held on 13th
February, 2024,

2 The Company is operating as a single seg company, engaged in turing of chemicals business, and hence there is no separate reportable business segment,

3 4,05561 OCPS have been converted into Equity shares on December 06,2023 pursuant to SEBI settlement order dated September 18, 2023 received by the Company on September 20,2023, The Company has
received In-principle approval for Listing of said Equity shares from NSE on Decemter 22,2023. However, In-principle approval for Listing is pending from BSE. Diluted EPS figures have been calculated
after assuming the said OCPS holders being eligible to receive Bonus equity shares in the ratio of 1:1

4 Pursuant to the allotment of further equity shares through IPO by the Company’s material step down subsidiary namely, Valiant Laboratories Limited ("VLL'), the stake of Company's subsidiary
Dhanvallabh Ventures LLP in VLL has been diluted to 46.83% and accordingly VLL has ceased to be a step down subsidiary of the Company and has became an associate company w.e.f. October 04,2023,
Hence, consolidated financials of previous quarters and Year-to-Date results are not comparable,

5 The aforesaid Audited Financial results will be uploaded on the company's website www.valiantorganics.com and will also be available on the websites of BSE Limited i.e. www.bseindia.com / NSE Limited
Le www.nseindia.com, -

6  The demand across the products have been low resulting in low sales volume as well as price corrections across products, This resulted in the subdued revenues and loss during the quarl y on
account of low utilization of capacities across all facilities, //’O R (-:‘f:n_\

7 Figures for the previous period have been regrouped or rearranged wherever necessary. N ‘i’f‘g e

[ :".: P Mr Arvind Chheda

Place : Mumbai \ - N Managing Director

Date - 13th February, 2024, \\ j’x’{“la”; DIN - 00299741
At/
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ANNEXURE I
Statement of Consolidated Audited Financial Results for the Quarter ended 31st December, 2023
Rs. In Lakhs (except EPS)
No. Particulars C lidation
Quarter Ended 9 months Ended Year Ended
|31 Dec 2023 30 Sep 2023 31 Dec 2022 31 Dec 2023 31 Dec 2022 31-Mar-2023
—= (Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
come
a) |Revenue from Operations 14,136.08 20,309.83 25,036.58 54,630.26 78,040.12 1,05,180.48
b) |Other Income 39.58 363.45 144.81 724.25 524.51 803.26
Total Income 14,175.66 | 20,673.28 2518139 | 55,354.51 | 7856463 | 1,05,983.74 |
2 |Expenses
a) |Cost of Materials consumed 9,409.40 14,031.10 16,698.21 36,929.34 51,632.14 67,960.92
b} |Purchases of stock in Trade 54.40 96.16 554,56 249,26 1,122.32 1,385.22
¢) |Changes in inventories of Finished Goods, WIP & Stock-In-Trade (328.65) (651.33) (1,120.44) (1,540.07) (359.41) (498.52)
d) |Employee benefit expenses 1,233.51 1,325.19 1,253.58 3,697.72 3,386.15 4,633.16
e) |Finance Cost 418.67 382.40 259,31 1,232.48 782.63 1,079.27
f) |Depreciation, Amortization and impairment Expense 859.74 888.86 726.65 2,615.66 2,121.33 2,918,93
g} |Other expenses 3,389.69 3,960.09 3,830.52 10,981.36 11,061.60 15,276.52
Total Expenses 15,036.75 20,032.4 22, 39T 54,165.74 69,746.76 92,755.50
Profit/{Coss) before share of Profit/(Loss) of as associate and exceptlional
3 |items (1-2) (861.09) 640,82 2,979.00 1,188.77 §,817.87 13,228.24
4 [Share of Profit/{Loss) of Assoclates 120.02) ~ (120.02)
5  [Profit/(Loss) before exceptional item & fax: ~ (981.11) 640,82 2,579.00 | 1,068.75 8,817.87 13,228.24 |
6 | Exceptional Items (Gain / (Loss, - - 489.78 575.00 489,78 489.78
7 [ProfiylLoss) before bar = — 5] 505 AT TolTs 530765 T3,778.07 ]
8 [Tax expense (Nef)
(a) [Current Year Tax (8.14) 25.90 640.74 313.74 1,832.85 2,637.07
(b) |Short / Excess Provision for Tax of Previous Years - - - - 160.33 160.15
(c) |Deferred Tax 183.58) 140.08 220.40 151.38 458,27 664.33
Total Tax expense (Net) 191.72) 165.98 861.14 46512 | 245145 | 340155
9 [Net Profit /{Toss) for the period (3-6) 9,39, 47484 2,607.64 1,178.63 6,856.20 10,256.47
10 |Other Comprehensive Income
Item that will not to be reclassified to statement of Profit and Loss
Remeasurement of defined benefit Liabiliy/Assets, net of Taxes - (58.03) - (58.03) (10.62) (15.59)
Fair value changes on Investments, net of Taxes 44,96 7.24 81.41 59,53 44,88 30.81
Total Other Comprehensive Income 1496 — (50.79) 81.41 150 34.26 15.23 |
11 |(Total of profit and other comprehensive income for the year) ( 7+8) (744.43) 424.04 2,689.05 1,180.13 6,890.46 10,271.70
12 |Other Equity excluding revaluation reserve - 66,161.81
13 |Profit attributable to :
Owners of the Company [ (789.39 129, 2,196,91 ~ 8B2.79 ,836.16 881214
Non- Controlling Interest 45,00 410,73 29584 1,020,040 143233 |
Total Comprehensive Income attributable to :
Owners of the Company (744.43) 378, 2,790.67 88128 5,803.30 8,756.61
Non- Controlling Interest 45,09 468,38 .84 1,087.07 1,513.00
14 |Paid up equity share capital (face value of Rs.10 each) 2,757.50 2,716.95 2,715.35 2,757.50 2,715 2,715.35
Earning per equity share ( in Rs.) (not annualised)
(a) Basic {2.90 1.56 09 3,94 1.49 32.45 |
(b) Diluted (285) 15 L3 3.19 : /ﬂ
Mr Arvind Chheda
Place : Mumbai Managing Director
Date - 13th February, 2024. DIN - 00299741
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