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SOLID CONTAINERS LIMITED 
2006, Fossberry Road, Next to Reliance Industries, Near ICI Ltd., Reay Road (E), Mumbai - 400033. 
Tel. : 2481 9067 Website : www.solidcontainers.net Grams : LAMIBOARD 

CIN No.: L28100MH1964PLC013064 

Corporate Relationship Department, 
BSE Limited 
P .J. Towers, 
Dalal Street, 
Mumbai - 400 001 

Company: Solid Containers Limited 

Company Scrip code: 502460 

Dear Sir/Madam 

Sub.: Outcome of Board Meeting - 14 August 2018. 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 14 August 
2018 inter alia, has approved Unaudited Financial Results for the first quarter ended 30 June 2018 of the 
Company. 

Please find attached herewith the above mentioned financial results and the Limited Review Report issued 
by Mis. J Singh & Associates, the Statutory Auditors of the Company, on the above mentioned financial 
results. 

Further, Mr. Kundan Tanawade member of The Institute of Company Secretaries of India has been 
appointed as Company Secretary and Compliance Officer of the Company w.e.f 14 August 2018. He is 
also being designated as Key Managerial Person (KMP) pursuant to Companies Act, 2013. 

The above referred meeting commenced at 3:00 p.m. and concluded at 3:45 p.m. 

The above is pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
your information and record. 

Thanking You 

Yours faithfully, 
For Solid Containers Limited 

~iranda 
Chief Financial Officer 

Encl.: as above 
Filed on online 

MANUFACTURERS OF SOLID FIBREBOARD PACKAGING & SOLID EDGE PROTECTOR 
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SOLID CONTAINERS LIMITED 

CIN L28100MH1964PLC013064 

Regd. Office: 2006, FOSSBERRY ROAD, NEAR ICI LTD., REAY ROAD, MUMBAI -400033 

Statement of Unaudited Standalone Financial Results For the Quarter Ended June 30, 2018 

(Rs. in lakhs) 

Quarter ended Year ended 

30-Jun 31-Mar 30-Jun 31-Mar 

Particulars 
2018 2018 2017 2018 

Unudited Audited Unudited Audited 
/Refer Note 61 

1 Income 

a. Revenue from operations 

b. Other income 3.75 1 1 3 

C. Interest income 

Total income 3.75 1 1 3 

2 Expenses 

a. Cost of materials consumed 

b. Changes in inventories of finished goods and work-in-process 

C. Excise duty on sale of goods 

d. Employee benefits expense 2.96 3 3 12 

e. Finance costs 56.42 so 51 207 

f. Depreciation and amortisation expense 3.82 4 4 15 

g. Other expenses 13.32 31 9 64 
Total expenses 76.52 88 67 298 

3 Profit/ (loss) before share of profit/(loss) of an associate /joint ventures, (72.77) (87) (66) (295) 
exceptional items and tax (1-2) 

4 share of profit /(loss) from associate/joint ventures 

5 profit/ (loss) before exceptional item and tax (3+4) (72.77) (87) (66) (295) 

6 Exceptional items (gain)/ loss (net) (Refer note 8) 

7 Profit/ (loss) befor tax for the period (5-6) (72.77) (87) (66) (295) 

8 Tax expense 

i) Current tax - current period 

ii) Deferred tax charge/(credit) 

Total tax expense 

9 Net profit/ (loss) from ordinary activities after tax for the period (7-8) (72.77) (87) (66) (295) 

10 Net profit/ (loss) for the period attributable to: 

Owners of the Parent 

Non-controlling interests 

11 Other comprehensive income 

a. i) Items that will not be reclassified to profit or loss (0.05) (0.05) (0.20) 

ii) Income tax relating to items that will not be reclassifiled to the profit or loss 

b. i) Items that will be reclassified to profit or loss 

ii) Income tax relating to items that will not be reclassifiled to the profit or loss 
Other comprehensive income /(loss) (net of tax) (0.05) (0.05) (0.20) 

12 Total comprehensive income for the period (9+11) (72.82) (87) (66) (295) 

13 Paid-up equity share capital (Face Value of Rs.10/- each) 270 270 270 270 

14 Other equity (5,820) 

15 Earnings per equity share (EPS) (not annualised) 

a. Basic (4.08) (4.62) (3.81) (16.49) 

b. Diluted (4.08) (4.62) (3.81) (16.49) 
;NUtc::,: 

1 The above standalone financial results for the quarter ended June 30, 2018 have been reviewed by the Audit Committee and approved by the Board of 

Directors of the Company in its meeting held on 14 August, 2018. The Statutory Auditors have carried out a limited review of the above standalone 

financial results for the quarter ended 30 June, 2018. As permitted under SEBl's Circular CIR/CFD/FAC/62/2016 dated 5 July 2016, the figures for the 

corresponding quarter ended 30 June 2017, have not been subjected to limited review; however, the Company's management has exercised necessary 

due diligence to ensure that such financial results provide a true and fair view of its affairs. 

2 The Company not carrying out any manufacturing Operations and has substantial accumulated losses. The net worth of the Company has been fully 

eroded due to the accumulated losses. In view of the above, the company is no longer a going concern. However the accounts have been prepared on the 

going concern basis as the management are exploring possible steps to revive its operations of the Company. 

3 The manufacturing operations have been suspended since September.1998, being not commercially viabe to continue. 

4 The number of investors Complaints at the beginning and pending at the end of the quarter were nil. 

5 The Board of Directors of the Company on 22 December 2017, on the recommendation of the Audit Committee, has approved the Scheme of 

Amalgamation of Ayepee Lamitubes Limited with Solid Containers Limited (the Scheme), pursuant to the applicable provisions of the Companies Act, 

2013. The Company has made application to BSE Ltd. for its approval as per requirement of applicable regulations of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and the company has received approval/ observation letter from BSE and the company is in process to 

convene meeting of it members on 21 September 2018, as per order by NCLT. The Scheme is subject to requisite approvals of shareholders, NCLT and 

other Statutory or Regulatory authorities-as may be applicable. The Scheme is in process of various compliance and approvals and therefore the above 
results do not include any effects thereof. 

6 The Auditor has reported in its report that the Company not carrying out any manufacturing operations and has incurred substantial accumulated losses 

and consequently the net worth of the Company has been fully eroded. The matter was reviewed internally and the management is of the view that the 

accumulated losses are mainly because of closer of commercial operation for years because of various reasons including unfavorable market conditions 

and other reasons whereas the Company continue to incur compliance and other cost. However the Management is exploring possible steps in this 

respect and hopeful for revival measures, appropriate resources including by way of possible merger. 

7 This is to state that there is no pending dues to any bank, employees or Financial Institutions. 

8 Figures for the quarter are the balancing figures between the audited figures in respect of full financial year and the published year to date unaudited 

ouaterlv financial results. 

~olid Co"";",Jum;ted,. 

fi1 ~ 0 
' 

Place: Mumbai I 
Date : 14 August 2018 r -



Inde endent Auditor's Limited Review Re Q.rt 

To 
The Board of Directors, 
Solid Containers Limited 

Reg: Limited Review Report for the: quarter ended June 30, 201.8. 

':./-./F: r1ave reviewed t'.'l: accornpanylnQ Statement of unaudited financial results of Solid 
Containers Limited (the !!Compan/') for the quarter ended 30 th June 1 2018 ("the 
Statement') being submitted by the Company pursuant to the requirement of Regulation 
33 of thE' SEBI (Listing Obligation~; and Disclosure Requi1~ernents) Regulations, 2015 read 

INith SEBI circular nurnber CIR/CFD/FAC/62/2016 dated :5 Juiy 2016, This Statement is 

the respons,bi!lty of the Company':; Managernent and has been approved by the Board 

c,f Direct<xs. Our responslbHity ls to iss;ue a report on the Staternent based on our 

VVe conducted our revievv of the StatE:m2nt in accor·dance with the Standard on 

Revfevv Engagements (SRE) 2410,. "Review of Interirn ~inancial Information Performed by 
the Independent Auditor of the Entiti' _issued by the Institute of Chartered Accountants 

of India. This Standar·d requires that we pian and perform the review to obtain 
moderate assurance 21s to whether the Staternent :s free of n)aterial misst:aternent /:\ 

and ana!ytical procedures 

'l:":.'~~s a~;surance than an aucfa. We have not 

performed an audit and accordingly, vve do not express an audit opinion. 

3, Basis of Qualified Oplnlon 

We refer to note 7 of the St.::iternent regarding closure of commercial operations and 
con1piete ernslon of the Net \North c/ the Cornpany due to accurnulated losses, and in the 
atsence of any rehabilitation P1easures, the Company is no longer a going concern. The 
;::ompany has not rnaoe a:1y adjustrnent in the financial statements reiating to 
recoverabPlty of recorcle:cJ asset arnount ancj in r·espect: of liabilities as might be necessary 
for compilation, \Nhere the Cornpany is no longer a going concern, The effect of the Loss 
for the quarter ended 30 June, 2018 and the Net worth of the Company is 
unascertained, 

\jote 6 to tne statement with re9ard tc the Board of Directors of the Company on 22nd 
Oecernt)er 2017,. on the recomme:ndation of the /.\udit Comrnittee 1 has approved the 
Scrieme of P-,rnalqarnaUon 1'.\yepee L..:.:1:r:ltubes Ur-;:ited with Solid Containr:irs Limited (the 
Scheme): pursuant to the applicable of the Co1:1pan:es Act 1 2013, the Company 
l1as rnade appiicatlon to BSE Ltd for its approval as per requlrernent of applicable 
regulations of the SEBI (Usting Obiiqations and Disclosur-e Require1T1ents) Regulations 
2015, The Scriemc-:: is subject to requisite approvals of shareholders, NCLT and other 



Statutory :x Regulatory authorities as may be apoiicab!e, The Scheme is in process of 
prescribed cornpllances and approval:; and therefore the above: results do not: include any 
effects thereof 

Our report is not qualified in respect of the above matter. 

5 Based on our review conducted for- the quarter r::nded 30 Junei 201.7 except for the 
possible effects of trie matter described in the· basls for qualified opinion in paragraph 3 
above, nothing ha::; corne to our attentio:1 th2t causes us to believe that the 
accornpanying Staternf.:nt 1 prepared in accordance with the appHcable Indian Accounting 
Srnndards (Ind as prescr;bed tF1de:· section 133 of Companies Act, 2013 read with 
ru!es issued thereunder and other recognised accounting practices and principles 
generally accepted in Inclia, has not dlsclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI circular nurnber CIR/CFD/FAC/62/2016 dated 5 July 
2016, induding the manner in which it is to be disclosed, or that it contains any material 
misstaternent 

for .J Singh & Associat:es 
Chartered Accountants 
fRN: 110266W 

CA. S .. P. Dixit 
(Pa,tner) 
Membership No.: 0411 
Murnbai, 1411 A.ugust, 20H.L 


