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T.(E B LGB FORGE LIMITED

S EClCo m p I ia nces / 2023-24
Coimbatore, November 09, 2023

Scrip Code: 533007

BSE Iimited
Phiroze Jeejeeboy Towers
DalalStreet
Mumbai - 400 001

Svmbol: TGBFORGE

Sub: Outcome of the Meeting of the Board of Directors held on November 09,202r.

Dear Sir / Madam,

The Board of Directors of LGB Forge Limited ("the Company") at its meeting held today, i.e., Thursday,

November Og, 2023, has inter-alia, considered and approved the unaudited financial statements of the

Company for the quarter ended September 30,2023 pursuant to Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended. Copy of the Unaudited Financial Statements

along with the Limited Review Report as received from the Statutory Auditors of the Company for the said

period are attached herewith.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 read

with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-LIP/ClR/2023/123 dated July 13,2023, we would like to inform

that the meeting of the Board of Directors of the Company commenced at 11.30 a.m. and concluded at

OL.19 o.cvr .

The above information shall also be made available on Company's website

http://www. lebforge.com/fi na ncia I resu lts. html

You are requested to take the same on record and oblige.

Thanking you,

Yours faithfully,
For LGB Forge Limited

Admin Office :811238, Trichy Road,
'Coimbatore - 641 018.

fel:04224951884

The National Stock Exchange of lndia Limited
Exchange Plaza

Bandra Kurla Complex
Bandra (E),

Mumbai - 400 051

b,-*-9*
lL

K. Kousalya
Company Secretary and Compliance Officer
Membership No. ACS 68426

Encl: As above.

Regd. Office :6 / 16 / 13, Krishnarayapuram Road, Ganapathy, Coimbatore - 641 006. Tamil Nadu, lndia

CIN : L2731OTZ2OOOPLCO12830 E-mail: info@lgb.co.in web:wli 
^,.lgbforge.co'in



S. No,

STATEMENTOF UNAUDITED FINANCIAT RESUTTS FORTHEQUARIER/ HATFYEAR ENDED SEPTEMBER 30,2023

LGB FORGE IIMITED
6/16/13, Krlshnarayapuram Road, Ganapathy, Colmbatore - 641006

Cl N: t27 310T22006 PtCo12830

Partlculars

Revenuelrom Operations 
I

Other lncome 
I

Total lncome (1 + 2) 
|E{penses: 
I

(a) Cost of Materials Consumed 
I

(b) Changein lnventoriesofFinished Goods, 
I

Stock-i n-Trade and Work-i n-Progress

(c) EmployeeBenefitExPense

(d) FinanceCosts

(e) Depreciation and Amortisation Expense

(0 Other Expenses

(g) Total Expenses[(alto (0]

Profit / (tos) before exceptional items and tax (3 -

Exceptional ltems
Proflt / (tossl before tax (5 + 6l
Tax Expense
(a) CurrentTax
(b) Deferred Tax

Net Profit / (toss) for the period (7 -8)

Other Comprehenslve lncome, Net of lncome Tax

t
z

3

4

Ouarter Ended

,2023

2,877.67
26.60

2,904.27

30.06.2023

1,387.24
-54.51

571.58

99.44

113,25

966.83

3,077.83
-L73.56

2,855.28
17.95

2,873,29

HalfYear Ended

1,490.4s
-r2s.s2

se0.3s 
I

70.83 l

118.30

996.65

t,t4l.,Lo

2,979.95
s4.a2

3,094,77

30.09.2023

-173.56

-267,87

-267,87

t,720.92
9.L7

600.12

51.18

100.29

803.88

3,285.55
-250,78

5,732.95
44.55

s,777,50

30.09.2022

r1

t2

13

6,238.96

20.23

Rs. ln Lakhs

-173.56

2,87t.69
-180.03

t,t6t.97
170.27

231.55

1,963.48

6,218.93

5,783.16
70.01

5,853.17

Year

-173.56

2,382.O2

44r,43

44t.43

3,067.03
. t2.57

1,160.13

99.33

237.96

1,601.90

6,t78.91
325,74

rt,62L.97
138.26

tt,760.23

-250.78

-267,87

t23

(a) ltemsthatwill notbereclassifiedto Profitor
Loss

(b) ltemsthatwill bereclassifiedto Profitor
Loss

Total OtherComprehensive lncome, net of income

tax
Total Comprehensive lncome for the period (9 +

10)

Paid up EquityShareCaPital (Face

Value Re.1/-)
Earni ngs Per Equity Share (Rs')

(i) Basic

(ii) Diluted
* not annualised

2,312.53

2t6.34
479.L6

3,423.49

L2,690.71
-930.48

-250.78

-0.07*

4.07*

-267,87

2,382.02

{.11*
-0,11*

-250.74

2,382.O2

{.11*
{.11t

44t,43

2,382.O2

.325.74

2,382.02

5

6

7

8

9

10

-s25,74 -930.48

441 ,43 -325.74 -930.48

14,39

{.19*
-0.19*

14.39

-916.09

2,382.02

{.39
-0.39

-0.14*

{.14i

u

o
Lt_

E

CBE.6

7

-{
rn

*



Rs. ln Lakhs

S. No.

BATANCE SHEETAS AT 30,09.2023

Partlculars

ASSm
Non{urrent Assets
(a) Property, Plant and Equipments

(b) Capital Work-in-Progress
(c) lntangibleAssets
(d) Financial Assets

(i) Other Financial Assets

(e) Other Non-Current Assets

Total Non{urrent Assets

2

A
1

Current Assets

(a) lnventories
(b) Financial Assets

(ilTrade Receivables
(ii) Cash and Cash Equivalents

(iii) Bank Balances other than (ii) above

(iv) Loans
(c) CurrentTaxAssets(Net)
(d) OtherCunentAssets

Total Current Assets

lAudltedl

115.33
55.85

2,004.13

B

t

1,9o4,62

Asat

2

Total Assets

1,805.62
2,46

24.87

3

EQUITYAND IIABItIlIES
Equlty
(a) EquityShareCapital
(b) other Equity

Total Equity

As at 31.03.2023

tlabilities
Non-Current Liabilities
(a) Financial Liabilities

(i)Borrowings
(ii) Lease Liabilities

{b) Provisions

Total Non{urrent [iablllties

3,047.76

3,277.80

3,016.68

?90,74

tiabllltles

r,720.90

40.36

85.1;
s8,26

0.48
30.27

2.47
27.89

187.97

(iii) Other Financial Liabilities
(b) OtherCurrent Llabilities
(c) Provisions

(a) Financial Liabilities
(i)Borrowings
(ii) Trade Payables

-Total Outstanding DuesofMicro & Small Enterprises

-Total OutstandingDuesotherthan Micro & Small Enterprises

2,345.08

Total Current [iabilitles

Total Iiabilitles

2,977.61

I,572,77

4,840.04

5,997,52

and

3,4L7.74
0.71

29.81
5.62

37.84
t45.25

8,572,17

2,382.O2

t93.23
2,575,25

6,614.58

2,382.02
634.66

I,L57,48

8,519.20

911.19
2t4.73
31.56

1,830.36

917.56
t,27L.78

257.50
101.68

31.56

766.69
6.77

45.88

1,060.04
t,t23.28

570.10
6.04
7.24

s,ttt,78

5,502.52

8,519.20

.u
E

CBE.6 -{
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STATEMENT OF CASH FI.OWS FOR THE HAtF YEAR ENDED 30.09,2023

For the Half Year Ended
30.09.2023

B.

lLJnauditedl

231..55

-20.1 5

-2.48

2.83

Cash Flow from lnvesting Activities:
Purchase of PPE (including changes in CWIP)

Proceeds from Sale of Fixed Assets

Bank Balances not considered as Cash and Cash Equivalents
lnterest lncome

Net Cash used in lnvesting Activities (B)

c.

Cash Flow From Operating Activities:
Net Profit Before Tax

Adiustments for:
Depreciation and Amortisation Expense

Net Gain / (Loss) on Foreign Exchange Reinstatement

Profit / (Loss) on Sale of Assets

Provision for Doubtful Debts

Assets Condemned / Written Off
lnterest lncome

Lease Payment

Finanqe Cost (Leases)

Finance Cost (Others)

Operating Profit before Working Capital Changes

Change in Operating Assets and Liabilities:

lncrease / (Decrease) in lnventories

lncrease / (Decrease) in Trade Receivables
lncrease / (Decrease) in Other Assets

lncrease / (Decrease) in Trade Payables

lncrease / (Decrease) in Other Liabilities

Cash Generated from Operations

Less: lncome Tax Paid, Net of Refunds Received

Net Cash Generated from Operating Activities (A)

A.

For the Year Ended

-916.09

-6.?7

90.40

L7.04

199.30

-906.58

Cash Flow from Financing Activities
Availed / {Repayment) of Borrowings

Lease Payment

Lease Finance Charges

Finance Cost

Net Cash used in Financing Activities (C)

422.40

-19.03

-44r.43

372.58

Rs, ln Lakhs

31.03.2021
(Auditedl

-5.86

46,24

9.70

160.s7

479.t6
-48.23

0.68

73.98

Net lncrease / (Decrease) in Cash and Cash Equivalents (A) + (B) + (C)

-295.37

-70.15

L63.26
-67.39

6.02

3s0.02

-323.53

22.76
-0.46

s.86

387.76

362.73
-9.95

-79t.8r
-902.54

4.O4

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Notes:

L The above results of the Company for the quaner / half-year ended 30th September, 2023 have been reviewed by the Audit Committee
and have been approved bythe Board of Directors at its meeting held on 9th November, 2023.

2 The above unaudited Financial Results have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under
section 133 of Companies Act, 2013, read together with the Companies (lndian Accounting Standard) Rules, 2015 (as amended).

3 The Financial Results have been reviewed by the Statutory Auditors as required under Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2Ol5 as amended.

4 The code on Social security 2020 has been notlfied in the Official Gazette on 29th September, 2020. The effective date from which the
changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and
accounted in the period in which the said Code becornes effective and the rules framed thereunder are published.

5 The Company is engaged in the business of Manufacturing of Forged and Machined Components and therefore, has only one reportable
segment in accordance with lnd AS L08 (Operating Segments).

6 Previous Period Figures have been regrouped / reclassified to make them comparable with those of the current period.

-324.08

44.87

-32.58

-507,58

27.56

80s.36
-110.73

r.38.97

-46.24

-9.70

-160.57

-ztz.68
0.78

-0.71

6.97

t,424.06
-90.40

-L7.04

-199.30

-0,23

By Order of the Board

For LGB FORGE LIMITED

o.7t
0.48

0.61

0,71

Place: Coimbatore

Date:09.11.2023

%u
nrusnt vrr{rarurvren
MANAGIN6 DIRECTOR

DIN:00018244
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-77,54

-210.64

Lrr732

0.10



N.R.Doraiswami & Co
Chortered Accountonts

No, 48, 'Monchlllu',
Rocs CoutsE
Colmbolore - 641 018,

Phone: 0422-2223780 (3 Llnes!

Moll ld : odmln@stlnrd.ln
oudlt@srlnrd,ln

bc.eoendent Auditor'E Limitqd Rgvlow Ropgrt on thg,stindqlorle-qlraudltec guallell.v. . ..

ano xat tg !!e Reqllltion $ of tle,SEBl(Llstinq

To

The Board of Dlrectors,

LGB Forge Limited,

No. 6/16/13, Krishnarayapuram Road,

Ganapalhy Post,
Coimbatore - 641 006.

We have reviewed the accompanying statement of standalone unaudited financial results of LGB

i;;;; ifi;ti;n'Ctn-e-coinpliiv;i'tol-ttre quarteiended s-eptq1!9r . 0, 2p23 and year to. date

i.r"r,fi6 t'i'ii?pbiii,a i,.6tri-Apiif di, tori6 Sepiemoer 30, 
-2023. 

("the Statement") and. beins

iir-tiiiittilidvltie-Comii'riv pirisu-arit to the.requirements of'R-egulation 33 of the sEBl (Listing

Oblioations and otsctolu're"-nLquiiements), Hegutations, 20i5, as amended ("the Listing

Reg[lations").

This Statement, which is the responsibility of Company's Management and approved by the

Board of Direc[ors, has been prepared in accordance with the recognition and m91syr9ryent

pri""ipf"r hid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ('lND AS 34),

pr"."iin"O under section 133 of the bompanies Act, 2013, read w1h relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Reiulations. Our responsibility is to express a conclusion on the

Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review

Enlagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auiit6r of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard

,"quir"r that we plin anJ perform the review to obtain moderate assurance as to whether the

financialstatements are free of material misstatement, A review is limited primarily to inquiries of

.orp"nv personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. A Review is substanti-ally less in scope than an audit conducted in

accordance witn standards on Auditing specified under section 143(10) of the Companies Act,

tgit;il consequenfly does not enabie us to obtain assurance that we would become aware of

all significant matters in"i righr u" identifled in an audit, We have not performed an audit and

accoidingly, we do not express an audit opinion.

Based on our revieW conducted as above, nothing has come.to our attention that causes us to

believe that the 
"..orp"nying 

statement of unaudited financial results prepared in accordance

with the recognition 
"nA 

ni""-rur"ment principles laid down in the aforesaid lndian Accounting

lt"nOaiOs (tni eq slecified under Seciion igg ot the Companies Act, 2013 as amended read

with relevant rules issued thereunder and other recognized accounting principles generally

accepteO in lndia, tras not disclosed the information required to be disclosed in terms of

ilg.ir"tion 33 of t'he 3eeiiuirt'"g 
-onfigation 

and Disclosuie Requirements) Regulations, 2015

in.irOing the manner in wfricir it is io be Jisclosed, or that it contains any material misstatement'

For N.R.DORAISWAMI & CO.'

Chartered Accountants

(Firm Rgsl No. : 000771S)

g<lvA)
(suGUNmltrfiCflANDRAN)

Partner
Membership No. : 207893

Place : Coimbatore
Date : 09.11,2023
UDIN : 232078938GVRGX389'l

Rog,No

00077 rs
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